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The contributions that have been made to such expansion by
United States interests have been important, But it ig
sometimes not fully realized that; on balance; the large
expansion of our capital resources that is now taking place
and is being paid for by Canadians themselves. This comes
about because, since the end of the war, the total of
Canadian investment abroad has just about equalled the total
of foreign capital invested in Canada. For this reason there
is Jjustice in the satisfaction that Canadians feel in the
opening up of the new economic frontiers of our land which
has been so richly endowed by Providence, At the same time
we gratefully acknowledge the assistance that has come from
the United States.

The economic developments of which I have been
speaking have so altered the scale of possibilities in Canada
 that projects which once seemed of overwhelming magnitude now
take their place as almost routine undertakings well within
the capacity of Canada's financial and human resources. For
many years, for example, the construction of the St. Lawrence
Seaway was talked about in Canada ag g project of almost
unparalleled scope and daring, for whose completion it would
be necessary to have massive help from the United States.
However, as year after year passed without your Congress taking
action on the various agreements which were successively
negotiated for the joint construction of the Seaway, it
gradually dawned on the Canadian Government and people that W¢
would be perfectly capable of financing and constructing the
Seaway ourselves 1f the necessary legal permissions could be
obtained in the United States. We are now hopeful that, at
long last, Congress may at this session authorize United State®
participation. But, economically ang financially at any rates
it has become a matter of comparative indifference to us
whether the United States joins ip helping to build the Seaway
or we build 1t ourselves., This ig perhaps as good an exampl®
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lead us to believe that we can, and should, have considerabl®
contributions to make towards the welfare of other countriess
even in fields involving refineg and complex skills. When
PreiidegzhEiﬁeShowerg in his address before the United Natiep®
on the o o cember-last; proposed that an Ynternational
atomic energy agency should be established to which governmer:™
Shguldlmakeljoint contributions from their stockpiles of
natura duranéum and fissionable materials, his proposal was
welcomg in Canada. We welcomed it because it seemed to
suggest a way for reducing tensions throughout the world by .
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