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COURT 0F APPEAL.

SEPTEMBER 30TR, 1912.

*RE ONTARIO BANK.

*MASSEY AND LEE'S CASE.

Bain- W~ndng-M - on ribtoris -"DobleLiabiity"-

BankAct sec 12-Tra4ero! harcs after Commence-
ment of Widn.u rceinsRcgiinby Liquiida-
for of T'ransfreres as Shareh:ioldes-Estoppet--Elec(tioni-

EvidnceL ahesPrejdic-Poersof Lign(idator.

Appeai by John Masseyv and W. C. Lee froin an order of
BOYD, C., dismissing an appeal from an order of George

KPE,,an Officiai Rýeferee, uponi a reference for the windiug-
Up) of the Ontario 1I'3ank, piacing the appoilants iiponi the list
of contrihutories, ini respect of the "double liabiity" upofl
shares standing in their naines.

The appeai was heard by MOSS, C.J.0, GAuuROW, MACLÂEEN,
MýIERnwDTi, and MAýuE, JJ.A.

M. K. Cowan, K.G., for the appellants.
J. Biekueil, K.C, and G. 13. Strathy, for the liquidator.

GÂluIOW, J.A. :-The shares in question having been fully
paid-up, the Iiabiiity now sought to be iiuposed upon the appel-.
lants arises under the provisions of sec. 125 of the B3ank Act,
making shareholders liable upon a dJeficiency in the property and
asseta cf the bank to pay its debts and liabilities, to an ainount
equal to the par value of the paid-up shares Iieid by them.

It ia admnitted that the appellants were the hblders of tiie
shares in question on the. 13th October, 1906, when the winding.

*To be reported in the. Ontario La~w Reports.


