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The siender representation of the Democracy of the WVest ait tire inaug-
uration of the first Democratie President since 1857 wvas much commented
upon by those who were tliere from the East and South. There is, how-ever, notbing regrettable ini it, for the West has somehow become the
stronghold of the worst political cbarlatanism of the day, oni both sides ofpoiitics, and it would have been a bad sign if Mr. Cleveland had excited
the enthusiasmn of Western Democrats in anything like the mcasure inwhîch Mr. Blaine evoked the support of the Repu blicaus of that part of
the country. Even the men of the East and South, present as they were
in overwhelming thousands, had but a moderate wclcome for the new
President as hie rode in procession to the Executive Manision, after taking
the oath of office ait the Capitol; but Vice-President Hendricks, who rode
just behind Mr. Cleveland, received an ovation ail along the route, and did
flot scruple to make contrast with the quiet dignity of his nominal chief by
rising constantly in bis barouche, and ptying the arts of the demagogue as
lie pivoted about from riglit to tcf t, bowing and flourishiing bis hat. Mr.Hendricks believes lîeartiiy in the Jacksonian doctrine that to the victors
belong the spoils, and weIl wiii it ha for the people of this coitntry if no
half-crazed partisan shall succeed, within the next few mnon tls, in repeating
the (tesperate act of Guiteau, in order to put tire Vice-Presideut into
power.

Neyer statesman more necded than does President Cleveland theprayers and sympathies of ait who wishi weiI to the cause of righiteotis
governiment, for, save his own convictions (howsoever deep and tastingthey may be), hie lias tittie cisc than the alinost expression]ess support of
the great majority who are opposed to iakiîîg public eînpiovments the
football of Party, but have iieithier opportunity nor iîîducement to assail
his eyes and cars as the politicians and placemen are doiug. Of the seven
members o? hîs Cabinet, six appear to ha atone withi hini iiu bis reforinatory
ais, and the other mnay comae into fuit fellowsllip iii the end. Rotrench-
mîent in public expeuditure is the work that lies readiest ait baud, and
which can ha undertakan with least straju upon the party organizatiou
and if, in the endeavour to tind and suppress extravagant expenditure,
attention should be forccd to the comparativeiy unknown scienco of adamin-
istration, an aliost învoluntary 1)001 will be conferred upon the country.
But so long as cvery bead of anr administrative bureau, or even tire char-
woman that sweaps eut a Government office-room, is depend<.nt upon a
partisan tenure o? office, cuitivation of the art of admninistrationî in the
sense that such art is cultivated ini great commercial and industriai estab-
lishments is impossible.

From the Cauiadian staudpoinit, it is interesting to note that four of tire
seven members of the new cabinet are firnir botievers iii the moral union of
the Anglo-Saxon race, and it is highly probable that the threc others, as
also the President, are of the saire way o? thinking. Four of the Cabinet
have definite opinions that the taritf should ha sensibiy mo<lified iii the
direction o? freer trado witi other nations, but it is doubtful if any favour
reciprocity with Canada as an independent proposition. On the question
of the fisheries, there is every reason to heliave tbat Secretary Bayard wiit
be fouiid reasonable, thougli cautious and pcrbaps liesitating, sharing, as
lie doce, the bolief that thc Unitedi States wcre ovcrreachied in the iast
arrangement.

On the whola, the new administration is sure to ba dean, capable, and,as to its exterior policy, neiglhouriy ; but momne cbanges in the Cabinet
muera inevitable, uniesa tire head of tire administration iâ to shift grourid.

___ B.

TRADE AND FINANCE.

Ti week juet ctosed lis been unevcntful, andi the operations o? markets
extremely quiet, if flot sluggish. Thae weatlier bas inaintaineti its miti-
wintry severity, andi so prevcntcd any moveinint in spring b)usines.4
Beyond the most ordinary operations of day to day traffic, notbing has
liappened to disturb the peaca of the investor, or to awaken the suspicion
of the bank manager. The stock transactions hiave been few, anti limite(t
oliiefly ta actual neetis. Trhe calmer aspect of Europpani politics lias no
doubt disappointed the wreckcrs and ativenturers who had hoped to profit
by the expenditure war would have entailed ; but the amiable adjustmient
o? differences lias preserveti to us a soher and normal condition. Bank
stocks preserve their position and indicate a vcry limited range of quota-
tions. Ais between higbest and lowest sales tbronghout the week IlMon-
treal " exhibits a difference of oniy two figures, and the number of trans-
actions in Toronto andi Montreal were but 35 shares, the lowcst sale being
at 192t. In "lToronto" the price was firm at 182, and the deals were100. ,Ontario" was quieter; the difference between the highest and
lowest being 1 10J andi 110, respectively. In IlMerchants " business was
smaîl, and was restricteti to'20 salas, which indicated very littie differences
in price. IlCommerce " was a trifle livelier, and 226 sales wera matie ait
120J ta 121 Ï. IlImperial " and "Dominion"~ were untoucheti, as were
also the "4Hamilton " anti IlMolsons." "lStandard " was stationary at 112,and sales did flot exceed tan shares. The general tone of feeling among
bank managers is that of moderation and caution, neither entliusiastic or
tiespondent, but inclining to, lopafulnass.

In the loan companies' shares thera is no movement specially worthy
of remark, andi values remain practically undisturbeti. The steatiiness of
cliaracter thus sliown will be rcadi]y appraciated by a glance at the firm
quotations, wliich are as follows : Canada Permanent, 211 ; Freaholti,126î4; Building7 anti Loan, 107J and 107Î; Londion anti Canadian, 139J
and 140 ; in the two latter there were 85 sales of each in tlie two cities ofMontreal and Toronto. For Imperial Savings, 111 was a firm price, andthe sales werc only six; Canada Landed Credit sbows a littie more
animation at tlie unvariable figures of 122, and National Invastmont, 106.

lu North-West Land and Western Assurance there wus apparefltlY
a little more energy, anti the stock changed hantis with greater freedom.
Sales o? the former ranged froin 38 to 40, and the number o? shares werO
2,80. lIn Montreal there wvas somne gossip intiulged in when the report
was circulateti that an ex-director o? tbe Canadian Pacifie Ratilway hati
hought 2,000 shares of this stock. Those best iuformed tienieti the storY
and declareti it to be mare guess. In Western Assurance there was quit,
a little bustie, anti the quotations moved from 83 to 90 and raceded to
8621. The position o? this stock has strengtbened appreciably since the
close of Fehruary, when it stoot iut 78. Ask IaR us68saa athepated in the business of Western Assurance during the wae.l h
miscellaneous there xvus a motiarate trutie, which was confined to Gas anud
Telegrapli stocks. Constimers' Gas maintainied a steady position, and ofle
sale was reported ait 152L. Moutreut Oas stooti firm rit 184 and 1861-
Dominion Telegraph was quiet at 87 anti 25 shares changeti hauds. lai
manufacturers' stocks, as Cotton and Sugar Refinerias, thare is no business
to speak of, and tbe outlook for this class o? investmient is not invîting tRailways bave littie or no interest just now to' the investor yand wtl
commercial conditions as they are there is not likely to heauny change for
sorne tîme to corne. The public arc pratty well supplied with railWalY
track, and rolling-stockanti thîe value of produce anti genera l marchandise
have madie thair impression on fraights. The strikers in the South-West
have retirnati to wvork, and railroad business lias resumed its ordiuary
stutus in1 that part o? the country. Witli a quiet tratie at lower prices. anti
barns antielevators filled with grain whieh cannot ha niarkateti, the freiglit
agent is not the most enviable parson. in the worlti. \Vth heee
i ncreasinig tentieucy to raduction in freiglit rates railway securities are tro
lîkely to undergo a sufficient iilaprovrnent as to hecoîîîe objects o? desire
withl tire ortiinary investor. The comaplexity of interests i11volvet as rail-
roaimg developes wvill randar this class o? security less f.avourable, aud
conutie operations in railway stocks to the more experienceï 1. uipaeAtiotig the avents o? tha cointg wef-k, operations may 1 ,e. anticipati"in i-cal estata and building, but it is îîot likely that thîey will hoob rtawvhat is justifieti hy preseut demniad. Aithougli pricas are low, and Ino y
i4 easy, thera is not imucli disposition to engag ini speculation. B verythiîîg
baars promîise o? quiet anti steady tradlingý, for thîe approadlîing' sesfat
thîe probahility tîlat rnuigration wvill ha within rather tîian cxceed last
yeur's experienca will render values steady anti nake investors cautiOuse
Aiiity to distribute sattiers over wide are:t4 o? landi does not alwiiys lring
the trailic souglit for, and uvailable land for grain growing Will not deter-
ine cultivation. Tliere is a limiit to tue capacity of mîarketstobol

graini andtie-o product, and if we hava not already found it Nve liX~corne
verv near the bounidary. It is possible that the opcningic scusOnll t1iisafr
point nîany wbo have laid thaemselves ont for the business. To sucli it
may ha saiti the market wvill assert itself, anti show no acco 1nmotiating
spirit to liopeful traders. Onie resuit o? the wheat glut lias beaui the
plouglîing up o? fait wheut in the western part o? Kansas. It may ha tiit
others will follow the example anti so relieve the markcet ait next harvestc
genre o? the surplus.

In India thera is likely to ha a large extension o? raitroati building
tlîîs year. Oua night last weck proposaIs wera suhmitted to the Ilouse o?
Commons by the junior Miinister o? India which if curriati must llati ta
the long taiketi-of extension o? rui]way policy. If such ba tire case, the
ulrea(ly large whcat experts o? that country will increase uit a Mudhhig 1,erl
rate tlîaî liitherto anti go stili farther limit the tiemunti for Wvia oaîst
liera. The many points o? excellence whiclî Indian m lieut lias over cOra
patitors will promota its more extensive usa in the E ropean mîarkats,
The prospects for the North-Western gî-owar are not seriously threateued
by this contingcncy, but it cannot ha tienieti thiat values must ha affectati
anti profits on wheat-growing limnitati. Latest ativicas froin tiait coun~try
in(licate mucli greater activity ini tha imuiediata future than in the paist
In occani fraiglits niatters are uncliangeti anti almost devoiti o? illtrest
except to shipownars, wlîo ai-e not a particutarly happy clasof people.us
now. Tire unpreceticntetily law rates have huti very littie affect so friincreusing the trutia, andtire low biti matie for emricrants bas not t<uiuPted
mnany ta catch ait the hait. The season's tratie is likel y to ha a quiet Orle'
anti will ha restrîcteti to the necessitias o? shippers. The condition o? the
business is hest illustratati in the fact that tiuring last year British sliP_
buîltier's wages werc reduceti l7ý per cent., anti in January a proposai ta
inake it 7J more was seriously contemplateti. EcON'»1IST.

HERE A ND THERE.

FORTUNATELY the axposure o? the Niagara Railway Bill hy the inda-
pendent press, anti the efforts o? a few gentlemen who abliorrad the pro-
poseti vandialisai, have compelteti the party press to voice its 0p* *Ol ndthe proposati measure lias receiveti a tiacideti check. The Ontario Govera-
ment lias inucli to ha thanliful for in that public opinion has insistati On
the shelving o? a measura with which fio patriotie Canadian coulti syriipa-
thize, but which party exigences matie it inmpossible for Mr. Mowat ta
opposa.

IT was almost a neessity that the Grand Trunk Railway shoulti follow
the leati o? the Canada Pacifie in the matter o? providing sleeping accom.modation for immigrants. At any rata the altier company lias now Pro-
provideti this mucli-neetiet improvament, anti no tioubt will ha encoiiraged
ta continua the overliauling otarrhin-tc. 0 popular titi tlie
Engliali Midianti lailway Company become by reason o? its abolition o?
the secouti-class coaches anti the improvement o? their third-classec5 that
othar railway corporations ware compelledti adopt tlie saine sYstarn, anti
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