Argyy 27th, 1894.1

Th
Ae:;ﬂl;l‘On beach, all diamond drops
eads of surge, prolonged the roar.

A
8 Isi?:rn:bul? from Dymchurch Wall,
The i ove the Down’s low crest
lickes o‘n brands of sunset fall,
Nigh + and fade from out the west.
S zzz'n]f : like tlakes of silver fire
hrill bl:f\? tl? one great shower came down
o hie wind ; and shrill the wire
g out from Hythe to Romney town.

e -
St::;‘tl;lydshlmng salt sea-drops
Shoree as the waves clashed on the
The -
e‘;"‘e?ch, wirh all its organ stops
ng again, prolonged the roar.
—Johi Duridson, in The Spealicr.

TS vem——
NFEDERATION LIFE ASSOCIATION.

T
mi?:le“f%second annual meeting of this
Mong gy +W(\S held at its head oftice, Rich-
1804 . o5 Toronto, on Tuesday, April 3rd
) a.tf3 o’clock p.m. ’ ’
Sip \‘V,e Ollgw“’g genirlemen were present :—
e, firgt “,i "Wlm}d,president ; Edward Hoop-
"lce.presidce'presldent ; W. H. Beatty, second
diregtoy . V%,m} J. K. Macdonald, managing
Gooderpy, alter S. Lee, W. H. Gibbs, Alfred
Y"llng E“}i‘ A. McLean Howard, Hon. James
B. Dick M Millf)lle, William Adamson, D.
land, agpor Hiscott, M.P.P., 0. A, How-
ald, Thomed Myers, Henry Swan, W. Macdon-
}{amilton a8 McCraken, Frederick Wyld, J. C.
Griptop 30' E. Hooper, A. A. Allan, C. M.
Blackett’ R Tower Boyd, J. Russell Snow, C.
J. P, on. <;blnson, I Diamond, R. 8. Baird,
aylop WI}I{!’ George D. Lewis, and Tsrael
Clinton, Uliam Taylor and John Jenkins, of
o Ont‘., and others. ’

talleq toptrlf?‘denﬁ, Sir W. P. Howland, was
Managiy, d‘: chair, and Mr. J. K. Macdonald,

The C%l Jlrector, acted as secretary.
Teg, irman first called upon the secretary
ich wased(:)fﬁglal notice calling the meeting,
4y reug Minutes of last meeting were accepted

r 'ﬁ“d were adopted.

from pig acdonald stated that he had a letter
Yery olq 'lb‘fslnp Mayor Kennedy, who is a
Tegrey atli) icy-holder, in which he expressed

he follot being able to be present.
then su owing report and statements were
Mitted to the meeting :—

g REPORT,
1 Bubanitti ‘
Tehort of nitting the twenty-second annnal

18 myg ‘; association, it affords your diree-
q ® pulicylsjl‘a"‘l‘iure to draw the attention of
hcey ers and sharcholders to the evi-
afforde continued popularity and success
feretof(,rey the statements now submitted. As
Tom gyt the business has been obtained
g the sevy Canadian sources, and, consider-
t € vo um:’:?fdepl‘c_ssion in business generally,
S&tlef&ct()ry of new insurances secured is very

e

tota] ins}:::.d before us 2,535 applications for a
8243 goarance of $4,131,000. Of these, 135 for
Clingg | 1{“"3 being desirable risks, were de-
b ,a’ndtfor $19,000 were deferred for a
Cleg l8suegd e balance were accepted and poli-
preViOlla - Adding the revived policies of
totg) newye”‘ri} and the bonus additions, the
Clen fo, go oiness for the year was 2,408 poli-
¢ he tot’917,043 of insurance.

he al insurance in force at the close of

Year o . ..
on 13,961’\’%1282‘4,430,731, under 15,872 policies

8 .
Sver obI;eW business for 1893 is the largest

yeaxrf Alned by the association in any
he .
Sum of death claims for the year aggregate the

liveg, By r?,lo& under 123 policies on 109
:"hel‘e reducb;?ss“"ances on twolives the claims
then thsse$ by the sum of $5,375, making

AN in 4 203',733. This sum, while larger
:ble‘ o siy Previous year, is still very favor-
mmOlmt o r?l‘lng the number of lives and the
1 8trikiy, ]‘S_k- The value of life insurance
8rge Sun% g’f illustrated by the payment of the
{l‘:&l‘, on ap $209,108 by this association last

© Teceip, average of less than six hours after

of completed proofs.

THE WEEK

The financial statement submitted with this
report exhibit the true position of the associa-
tion at the close of the year.

The audit, which is made monthly, has heen
thorough and prompt.

The delay in tinishing the western part of
the new head office building has heln a cause
of great vegret to your directors. However, it
was completed shortly before the close of the
year, and it will be a source of satisfaction to
know that a considerable portion has already
heen rented, with a fair prospect that more
will soon be under lease. It is notto much to
anticipate that, with a revival of business,
there is the certainty that the excellence of the
accommodations which the entire building af-
fords and its advantageous position in the con-
tre of the city, cvery room will be rented at
good prices.

As provided by the Act of incorporation,all
the divectors retive, hut ave ecligible for re-
clection,

W. P. HowLaxp,
President.

J. K. MACDONALD,
Managing Director.
FINANUIAL STATEMENT.
Receipts.
_ST93,000 37
7,883 75

Premioms. . ... e .
Annuities .. .. coiiie s

800,884 12

4,379 08
— 706,505 04
Tnterest and rents (net}.... ...ovvevess 185,804 86

982,399 90

Less re-assurance premiums.

L7

Disburscinents.

ixpenses, salaries and comissions,

agents, doctors, solicitors, ete........ F187,986 77
Annuities (life, $5,5041 75 ; temporary,

§25,000) v arenneneenns .

To policy-holders—
Peath claims (net).......... 8104,034 78
Endowment claims......... 62,663 00
Surrrendered policies. ...... 29,616 74
Dividends (cash and T, R.’s) 63,859 51

30,541 75

350,174 03
Dividends to stockholders and civic tax. 15,256 82
Balance..ov o cvr coneenrraraansnanaies 398,440 53

$962,399 90

BALANCE SHEET.

Assets. .
Mortgages ...... e e e 00..52,166,208 86
Debentures and (overnment stock. .. 459,198 31
Real estate, including company's

buildings in Toronto and Winni-

T A IS 907,156 82
Y,0ans on stock and debentures..... 124,754 13
1,0ans on company’s policies.......... 405,253 72
Fire premiums due from mortgagors. . 5,733 62
FUrnibure. . oo evenne covrar e 6,873 87
Advance to agents, etc., on security

of salaries and for travelling ex-

PEDSES. o\ eaevnvaaeaenan e et 3,508 46
Sunday current accounts.... ........ 1,838 60
Cash in banks, 387,134 74; at H. O.,

STU8 5. i i 87,933 29
Outstanding premiums. .. _B137,858 06
Deferred premjums....... 37,530 22

$175,388 28

Tess 10 per cent. for collec-
GIOT oo v v e onnes e oo 17,538 82
(Reserve thereon, included
in liabilities)... .. ..+
Interest and rents due and sccrued. ..

—_——— 157,840 46
103,733 90

$4,520,133 04

Liabilities.

Assurance and annuity fuonds......... $4,001,198 00
Losses by death accrued (not adjust-

€Q). s nene e e e 33,051 85
Feer, doctors, directors, etCe........vn 9,906 94
Capital stock paidup...... ......... 100,000 00
Dividend due January 1, 1894........ 7,500 00
To policy-holders for balance declared

profits (cash and T. R8s evvnnnnn 73,996 93
Cash surplus above all liabilities..... 204,469 32

$4,520,133 04
(Clash surplus above all lia-

bilities. ... ovoe oreeer $294,469 32
Capital stock paid up as

above...... Rt 100,000 00
Capital stock subscribed

.. 900,000 00

Total surplus security for .
policy-holders........ . 51,294,469 32

J. K. MacpoNaLp,
Managing Director.

not called in..... ...

523

ACDITORS REPORT.

We bey to report that we have completed
the audit of the books of the association for the
year ending December 3lst, 1893, and have
examined the vouchers connected therewith,
and certify that the financial statements agree
with the books and are correct.

The securities represented in the asscts
(with the exception of those lodged with the
Dominion Government, amounting to $54,500)
have been examined and compared with the
books of the association, and are correct, and
corvespond with the schedules and ledgers.

The bank balances and cash are certified as
correct.

W. R. Hargrs,
Wi K. Warson, C.F. A,
Toronto, Feh, 28th, 1894,
PROCEEDINGH,

\» Auditors

/

The president, Sir William Howland,moved
the adoption of the reports and statements
submitted to the meeting, and, in doing so,
briefly veferred to the commercial stringency
which had existed during the past year over
the larger portion of the civilized world, and
the responsibility and anxicty which is imposed
upon those having charge of the management
of institutions of this kind and on all others
connccted with the monetary affairs of the
country, but stated that it was satisfactory to
know that the stringency which existed in
financial matters had not been so great in
Canada as had been the case in other countries,
In view of these circumstances it was partic-
ularly gratifying to report the large volume of
business which had been secured by the asso-
ciation during the past year, and for the gen-
eral measure of prosperity which had attended
the operations of the company.

He referred to the loss which the board had
sustained in the death of their dear friend and
colleague, the late Mr. William Klliot, vice-
president, who had been associated with the
company, and had given constant and unre-
mitting attention to its aflairs during » long
period of time.

Mr. E. Hooper, vice-president, seconded
the resolution, and said : ‘*1 have great pleas-
are in seconding this resolution. T certainly
must express myself as well pleased with the
result of the year’s business, which is the larg-
est done by the company any year since its or-
ganization, We have reason to be proud of
it, for it has, to my own knowledge, been done
on business principles, and not forced by re-
sorting to the too common practice of allowing
exorbitant commissions varying from 73 per
cent. to 100 per cent. of the first preminms
on new business.” The resolution was carried
unanimously.

During the proceedings of the meeting sev-
eral of the prominent policyholders and others
who were present referred in complimentary
torms to the business of the association for
the past year, the manner in which it had been
conducted, and to the strong financial and
prominent position which this company occupies
amongst the life insurance companies of Can-
ada.

Reference was also made to the new  Un-
conditional Policy " which had recently heen
adopted by the company, with its absolutely
and automatically non-forfeitable provision
known as the * Extended Insurance " feature.
The adoption of such a policy in conjunction
with the other forms of policy contract would,
without doubt, tend to popularize in a very
large measure the plans of the company and
result in a largely increascd measure of public
confidence in the future.

The following wercselected as directors for-
the agsociation for the current year —8ir W,
P. Howland, Messis. E. Hooper, W. H. Beatty,
Hon. James Young, S. Nordheimer, W. H.
(+ibbs, A. McLean Howard, J. D. Edgar,M.P.,
Walter S. Lee, A. L. Gooderham, W. D. Mat-
thews, George Mitchell, of Halifax, Frederick
Wyld, J. K. Macdonald.

The meeting then adjourned, immediately
after which a meeting of the new board of
directors was held, at which Sir W. P. How-
land was re-elected president, and Messrs,
Edward Hooper and W. H Beatty, vice.
presidents.




