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The 8affron beach, ail dianiond drops
And beads cf surge, proonged the roar.

As, camle up from Drnichurch Wall,
' aw above the Down's ion- creet

he rimsen brande of sunset fail,
Flicker, and fade from out thei west.

Xight sank :like tiakes of silver tire
The stars in one î,reat slîîwer caie donn

Shrilî~ ~ l bli ni and shri1 1 the w«r
Rang Ont fromn Hythe te Romney tî,wn.

Thee darkly shining sait sea-drope
Streamed as the waves clas.ýlîed on the

shore
The beach, vithi t h ,aso)

Pealin a litrgnaol
ifgaain, prtîlonîîed, the r ar.

-fOht1 îioî î /t pif

RAIO LIFE ASSOCIATION.

fto.ietWentY-secoîîd annîual meeting of this
EIonEt1011 Was hiebd at its head office, Rich-
189îî street, Toronto on Tuesrlay, April 3rd,

si _h fingeuieien were prescur

er, firîet vie nîpîeiîîî dad Ii
vice Vice-presidleît ;W. H. Beatty, seconîd

d resirWlt'r$dent J. K. Macdonal1d, nîanaging

Qieo W r S. Lee, WY. Hl. Gibbs, Alfred

y '11rham, A. McLean Howard, lionî. James

iE.'. Malone, William Adaîîsoî, D
M'irHiscott, M.P. P, 0. A1. How-

lAiîd Ai Myrs Henry 8 wantii, W. Meecdon-
ai, 8 Mh0 rakeni Froerick, Wyld, J. C.
0 -nilton, C. E. Ilooper, A. A. Aiaiî, C. M.

B J'to, T ower Boyd, ,J. Russel il ne C.

D~oniald, George D. Lewis, and Tsrael
"""ori Will-'im Taylor and John' .Tnkins, of

Oiitn,()t.> and others.
Thîepreeident, Sir W. P. Howland, was

Oald etheiehaîr and Mr. J. K. Macdeld.iýL,
91119n director, acted as secretary.

tii Théd chai fire9t caibed upon thie s<icretery
whiieh the officiai notice calling the meeting,

Th~e Minultes cf ,ast meeting ware, accepted

&Sre'd Madon adopted. i,

hi8er Maconad stapted that bie had a letter
iel hid Worship Mayor Kennedy, who is a

"""Y (I ily-older, in which hie expressed
rere t net being able to be present.

the>he olloiiiirg report and statemenîs were
îibmitted to the meeting

la ubîiit~ lEi'OiT.

rePort cft ng the twenty-second annina.
'ePort o thesoiîi il afiords your direc-

il. Po pieasjure te draw tlîc attention ci

ee () led1ers and shareholders to tlie cvi
"fe by rCentiinued popuI;îrity aiîr succesi
Or e.f the atatemle lits, înw subîînitted. AX
Omn PUfrel e business haîe been obteinetL

l)ig th se Y anadiami sources, and, consider
the v0l ere deprc ssion iii business generally

vlie Of new insurances secured je vcrý

boa l8l efore us 2,535 applications for

%243 50 rance of $4,131,000. 0f these, 135 te

ClIe 'lottbeing desirable risks, were dE
til for $19,o00 were deferred for

titala and the balance were accepted and poli

pre, i0S1ed. --d(ding the revived policies c
ýtieYears and the bonns additions, thi

e. nelW business for the year was 2,408 pol
fýor 83,917,54.3 of insurance.

the'l e total ineurance iii force eit the close
Yea was 24 430,731, undler 15,872 poiiciî

Te "lW business for 1893 is tîmo large;

yeer' Obtainleo by the association inl ar

au The ainis foîr the year aggregate ti

lv"29108, undor 123 policies onE
WereB reass'urnces on two lives the Chaini

Wer redUCed by the sum, of $5,375, inakit
thtt icesOR $203,733. This suni, while larg
ab 1 lny 0 previcus year, is still very favo

&0  tci81eiering the nunîber cf lives and t]

ratiki~I~sk.Tbe vailue cf lite insuran
rge uin cf i lUsýtrated by the payment cf t]

Year on1 an $209,108 by this association la
tho ecei average cf lees than six liours af t

e oip f comnpleted promfs.

The t] ualcial stateinelit suboîjil
report e-liibit the truc P osition of
tion at the close cf the ycar.

The audit, w hich is macle mont!
thoroughi and promlpt.

The delay in tinishilig tlîe wce
the nuw blead office buildiug, lias h)
f great reLgret to yî ur directoîrs.

waOs conmplceo shortly bufure the
year.' aud it xviii be a source uft
kîloîx tit a cî,usiderable portion
heeu rented, with a fair prîîspeel
w iii sooi hu iîndter lease. It is no
aniticilîate that, w -ithi a rex ival
there is the eritainty that tue -xCe
«ci îuîiuudatiîîus xvhicl t he cltire
f,,rus and its ad ltglinaositiý
tre of the City, cx ery ro0011 wiii bt
"ool ptrices.

As providled bly tle Act îîf inu'î
the directors; retire, lmnt Mle Oli
Clectiîîii.

\v. P. Howli.
P r

J, K. MAI)t

.INXNCIAiX 'O' i E)ENT.

Rotcitits.

I'remniuso.........-.... .. $793i,000
Annuities ............... 7,8

Less re-assmraîîce preixiions. 4,37

Intereit aud reuts (net) .... .....

Expenses, salaries and cîmulssî
agent-, doctîîrs, soîlicituîrs, etc- -

Annuities (life, S,541 7.5 ;tenipO
S 2 Il)'Oo................ ... .
Tu( policy-holilers-

D)eath dlainms (net) ..... ... $14,03
Endownient Clâilis .......... 0;2, (1ý
Surrrendereil policie'i-- .. 2,61
Dividends (cash and T. 11's) 63,85

1)iviîlenîls tii stockhî,lers and civic
Balance ......................

BALANCEi SHIIT.

Asects.

Mertgages ..... .... ... .... ...
Debentîîres and (ýoerniment stock
Rleal estate, incluading cuîPa'L

lmnldings in Torontol anîl Viî
peg .... .................. '*

),ans onu stock and thebeutures.
1,oalîs lin coînpany'l pîîhcies ý..

*Fire preiinrnis due froin murtgagO
f Furniture ............. ........
- Advance te agents,' etc., (on secu

of salaries anti for travelling
penses................... ..

S Sundlay current accîîunts...
i Cash in hanks, $87,134 74 ; at H-.

- 5$798 5-5.. ......... ........
Outstanolitg preinitOnis , - -. $137,85
Deferred prenîluins .....

S 175,3 8
1 Lees 10 per cent. for c,îilec-
r tien ............... ... 17, .3

o (Reserve thereen, included
a in liabilities) ... .. ... .

Interest and rente due and accrue

1-

Assurance auJ annuity funds. -
Losses liy death accrued (net ad

À erh)...... .......... ......
'S Fees, dloctors, directors, etc ...

Capital stock 1 ,aid OP ...... ....
st Dividend ldue January 1, 1894 ...

ky To pîîlicy.holders fer balance dec
~' profits (cash and T. R.'s).

Cash surplus above ahl liahilities

19 Cash surplus ahove ail lia-~9
lg bibities .... ... 1.. ......- 91

er capital Stock paid up as
above ,........ ...... .100,0

,r- Capital stock subscribed
iCnet calleil in ..... .....

àe Total surplus security for

et pulicy.holdlers ...... 1,294,4

er J . K. MACfiiam

the associa-

hly, lias lîen

Sterni part Of
Utfl il cause
Hînever, it

Close oîf tleý
atisfactiOnf tîî
has alrecady

B tbat more
)t to mticl to
(if business,
d1luce of the
buIiling af-

ni in tlie coll
îereiitel ait

\Ve heg tu report that w-e have (2on1Ileted

the aludit of the books ,f tue assoriation for the

year ending Decemiber 31st, 1893, and have

exaiiiiied thle i oucheris coîînected therewith,

andi certify tuit the thnalicia1 stateients agree
witil the books and are correct.

The securitiCe represefltod< iii the assets

(%%,11h the excep)tion Of tlî,se iodgedl voîth the
D *11111 j ,oli lmet ainm t itng tî S 84,000)

hiave been exaînined. and coiupared with the

hook>1s of the association,' and are Correct, and.

corresp od w ith the schedules and ledgers.
The batik UI aliîcc, and Cash are certified as

Correcut.
WN. E. LlAîuas.
Wxî, E. \Vîm, CA, A udit ors

Troubt, Feh. 28thi, 1894.

ilto0îi ýliii (sO .

',ible for re- The presidemit, sir NVilhiani I fomvlaiilicvctl
the adoîptioîn tif the repoîrts and staLeîiîeiîts

VS il, subnîiiîttl te tlîe moinelg, anid, iii dting so,

esident. brietl y referred to the Commercial stringency
w-hieli lîaol exisred during tlîe past year oN er

ONVanD, the larger portioni of the' civilized wourld, and

Dirctor. thersu îî.ibiiy and auixiety whieh la iii'isci

uipui tlîîse bai ig charge oft ile mngue
ut institut iolis of tlîis kond aud oii ail uîthers

317 connected with hi mc nuîtary allaira Ot thli

3 75 C'ountry, but sitated tîjat it iras satisfactory to

- knuiw tuit the striîîgency whîich existed iii

t 12 tinlancial matters lîad not hotu se grreat iii

9 8 Canxada as liati been thie case in other coitries.
0~9,6 4 Tri view Of tliese .ircuiîistances it iras parcid-

..18,848 ularly gratifyiuig to report the laîrge volume cf

g9239 o business whih îdbecn securü'1 by the asso-
ciation during the past year, aud for the gen-

ons, e'ral inieasure 0 O prosperity which lied attencd

.... 187,986 77 the tî1 erations ut the compaiîy.

ary, H041 1e ref erred to the hies wliichi the huard had,

305175 sustaincd iii the death oft their dear triend aind

colleag,(,ue, the bllte Mr. M'illiain Elliof,, vice-
.4 78 president, who bath bemin ifsoîciatct wiîh the
3 00)
61 74 Conmpany, anid bail given constant and unre-

19 -51 miittig attentioni to its afluîirs during a long

-- 350,174 63 period cf tîme.
tax. V15,256 82 M~r. E. Ihouper,1 vice.presideiit, seconded

... 398,440 53 thxe resîîiuion . and said 1 i ave great pleas-

go2,9 li re in seceoidiiig this resouuien. I eertaimîly
muer expuress niysecf as wellI 1 îeased with tho

result of the year's business, w-hidi is the iarg-

est dloue hy the comîiany any year since ils or-

86' i i n id c

rmi- un business priicil)les, aud n,,t fiirced hîy re-

.- 997,156 S2 surtiiig tii the tîî nî iimiii liidt ice et alloinig

... 124,754 13 ea\orliilau commiiissieons varying frîîuî 75 per

-. 40--,2531 72 cent. ru IC>) jour Cenît. Ot the first 1ireiîius~

re. . 5ý, 7 33 >62 ou iiew ,iiiess." The resîl utiuîu w-as carried

rily Duiii the 1 îriceedings ut the mieeting seV

... 3,568 46; erai utf the 1 iriiiieut puibicyhutlders aud others

1,8318 60 w-lit were preselil referred in comp~liuîentiiry
O., ternis iii the businecss ut the assoiciationt for

... 87, 931 2ît

8 061 tbe, iast, year, the miinuier in w-hichit ihad ben

0 22 ci iiductetl, and te the strong fluancial aud

- proiiiient positiiin w-hici this cornpany îîcempies

8 28 auiingst the lite imsurance ciînpaîics tif Can'-

8 82aa.
8 82 ~Rot ereuice ',vs aise mallde tii the new ' Un-

- 1-57,84q 46 coniîitienai Policy ' w-hich hiail receîutby lîeit

dI ... 10:1,733 90 adnipted hîy the ciiuniany, with its absoiutehy
___ and auttîînaticaiiy non-forfeitable provision

.34,520,133 04 kuxiwvi as lie 1' Exteuîded Insuratîce ' feeture.

The adoptiton cf sncb a 1 ielicy in conjunction

... $4,001,198 00 w-ith lIhe oler forums of pîiuicy ciintract wtniid,

juiet. withiout dîiubt, tend to piipuiarizc in a very

... :3051 85 large measure the plasîm cf the cuinpanoy andi
9,906 94 resuit in a îargely increascd meuisureofe pubilic

100,'000 0
... 7,500 00 confitdeunce iii rIme future.

lared The ftîhllîw-iig w-ereelected as directers for

... 73,996 93 thxe association tftr the current year :Sir W.
294,469 32 P. IlowiandoMessrs. E. Iiooper,W. H. Beatty,

.$4526 Ho. .anm's iiugS. Nîîrdheinr, W. H1.
19Î52,33 04 RI.JmsYug

Gibbs, il. NcLean HIow-ard, J. D. Edgar, M.P.,

69 32 Walter S. Lee, A. b. Gooderham, NV. D. Mat-

thews, George Mitchmell, (f Hlalifax, Frenierick

60 00 NVyit, J. K 4adîai

00 60 The meceting tlien adjiinrned, imnediateby

- aftr w-hicli a îîmeetiîg, oit the îîcxv btoard cf

niirectîîrs ivas lield, et ',hich Sir WY. P. ti ow-

69 32 land xvas re electoîl 1 residnit, andî MUessrs.

DOtNALDi, Edward Hlotper anti W. Il Beatty, vice.

aging Director. presidlemts.


