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The depression existing in the commercial
affairs of the country, referred to in our ]ast an-
nual report. we regret to swy, has not dimiuishied
during the past ye-ar, but bas in fact been inten>i-
fitd, the record of failures showing a largtr &g.
gregate amoutt of liabilities than ever before
known in the history of this country Your ai-
rec oie ftel that it will afford sotisfaction to our
stockholders to know that the bank has not been
directly interesttd in any of the large failures
that have occurred during the year. Bût whilst
we have been f >rtunate in having escaped serious
loss in any one instance,yet it was impossitle but
that the business cf the banik shouild be in soine
d(gree affectid by the existig state of thinga.
Your directors have 1elt it their duty to have
special regard for the safety of the lusiniess to be
doune although the effect unîght be to limit the
volume of business and to cause a low rate of
profit ta be realized.

Under'these circumstances, and in view of the
uncertainty which still attaches to the future
vour Directors have deenied it in the interest of
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1). Fisuwmn,
General Manager.

ihe shareholders to limit the diviîend to six per ONTARIo BANK. Toronto,
cent., and to retain the sirpius with the view May 31st, 1879.
that it may be us. d to pr vide for lo>se-, which It was moved Iv Sir W. P. H>iwland, and
upou the final closing of doubtful deits may seconded by hon John Simpson, that the report
prove to have been incurred. be adopted Carried.

A careful and thorough inspection of the busi- Mr. E H Rutherford moved, sec-,ded bv
ness of ail the branches has been made, andi Mr. John- Morison, that the thanks of the
measures taken by which the xpense of manaee- shareloiulers are hereby given to the Prtsident
nient will bu reduced to th- lowest liit compl- and Dirtetors for their effi ient managen nt o
tible with the proper working of the institution- the affair of the Bank during the paSt year.

For sorne time past the U>u. Mr. Simp-on lied Cirried.
felt that the inconvenince resulting from his Mov-d by Mr. W. J. Macdoneýll, seconded by
reidenc beinz at such a diaanes from the head Mr. Jatm, Dryden, that the thanks of the
office of the Bark, and h's failli g health, mah neing le given to the General Maniger, the
it und, sirable for him to h il the posiuini of Ma:agers, Agints anul oiber otfic rs cf the Bank
President of the Bank. Acting up-n this view, for their services duing the past year. Cirrie -.

on the 25th Novimber last, lie subnitted his re- Mr. W. F. Alle-n mîoved, secouded by
signation, and upon his owu urgent rqutst ie Mr. Jawes H. Moitis, that Messrs. W. G.
was accepted by the Buai d, and the Hon W. P. Cass-l<, W J. Mcdondll and C. S. Gzowki, Jr.,
Howland was elected to fill the vicaacy for the be S rutin ers of thi eliction, and that they
balance of the year. report tne ri suit to the General Manager; ai

that the balloting, now cmeeand thiat it
The General Manag-r and officers of the Bank lsat e o'cloc utuif at a id titclose et four o'mlock; bot if et euy timý lâve

have been requir-d to exercise e-speil vilanic- minutes shall have -xpired without a vote beini
and care, and it affords your Directirs satisfac- ti.tionbee tesimoy t thtjr altfuinsm n<~tendred. the ballot m.iy be closed by the Scruition bear testimony to their faithfiilneýss and ners arried.efficiency in the performance of their several The Seriiuerm repoîted as fo'lowa:-
d u t i e s . . Si r - W e t e u n r i e d s e ,

Ali of which is respectfully submnitted. Sir. -W@. tle undersigoed Soruineers, Rp-
ointed, a t the anucal mneetin oif thea shao,-lldy rs

W. P. HOWLAND,
President.

Outario Bank, Toronto, 17th June, 1879.

GENERAL STATEMENr AS ON 31sT MAY, 1879.

Capital stock paid
up ...........

Reserve.............
Profit and los....
Interest reservted..
Dividend unclaim.

ed........... ..
Dividend No. 44

payable 2ndJune ......... ...
Notes of the Bank

in circulation ..
Deposits not bear-

ing interest.....
Deposit bearingin-

terest.......
Balances due to

other banks......

L5iabilities.

$2,996,756 00
100 000 00
72 507 84
24,217 09

3,413 86

89.902 68
-- $3,286,797 47

583,299 00

1,458,508 38

986,394 81

157,770 30
--- $3,185,972 49

$6,472,769 96
Assets.

Specie ............... $ 128 q4l 72
Dominion Notes.. 323,326 00

of the Ontari> Bînk, bell this day, do declare
the fllowiug gentlem-n duly elect-d ms Directcr.,
for the current year, viz:--Hon. John Simpson,

ion. D. A. Macdonald, Sir W. P. Howland,
Lient.-Col. C. S. Gzawski, A. M. Smith, R.
Nicholls, D. Mackay.

W. G. CASSELs,
W. J. MAcDONELL,
C. S. GzOwsKI JR.,

Scrutineers.
To D. FiSHER, EsQ,

General Manager.
The B ar-1 of Directors met after thé report of

the Scrutire rs aid ele.ded Sir W. P. H.owland,
C. B , Piesident, and Lieut.-Col. Gzowski, Vice-
President.

BANK OF TORONTO.

The twenty-third annual meeting of the stock-
holders of this institution was held at its
banking bouse in this city, on Wednesday, the
18th of June. On motion of Mr. A. T. Fulton,
the Vice-President, Mr. James G. Worts waE
called to the chair, and the Cashier at hi
request read the following annual

REPORT.

The Directors of the Bank of Toronto here.
with subait, for the consideration of the share.
holders, the following statement, exhibiting the
result of the past year's business, which they

regret bas not been
nature:-
The net profits of the

year, after deduct-
ing cost of manage-
ment, interest due
depositors, rebate
on current notes
discounted, & mnak-
iug full provision
for bad and doubt-
fui debts sustained
during the year,
amount to........

Balance brought for-
ward from last year

Deduct-
DividendNo. 45,three

and one-balf per
cent ............

Dividend No. 46,three
and One-lialf per

- cent.............

Balance..........
Rest transferred..

of a more satisfactory

$165,198 00

2,314 88

$167,512 97

$70,000 00

70,000 00 140,000 00

$ 27,512 97
50o,000 00

t527,512 97
Appropriîsted for bad

aud dobtful debte $273,376 07
PIaced at credit of

Contingent Fund.. 250,000 011 523,376 07

Balance to new ac-
count............ S 4,136 90
The year has been distinguished by continued

depression and curtailment in the general busi-
ness of the country, accompanied by a large
increase in the number of failures, and for
amounits much in excess of previons years,
thereby the ordinary profits of the bauk have
been diimiinislied, while the losses by bad debts
have been mucih above the average.

hie net profits, after providing for the losses
sustained during the year, have exceeded the
dividends paid, but in view of the shrinkage in
the value of certain assets carried forward from
previous years, the Directors, after a careful
scrutiny of the entire business and investigation
of the varions accounts of the bank, have con-
sidered itnecessary to take the sum of $500,000
from the Rest, thereby enabling every ascertain-
ed bad debt to be written off, besides making a
liberal provision for accounts presenting ele-
ments of doubt or uncertainty.

The Directors exceedingly regret that on ac-
count of the times through which the trade of
the country has passed, and is still passing,
they should have been compelled t:> adopt this
course, in order to place the assets of the bank
on a sound and satisfactory basis.

Your Directors, while refraining from a fore-
cast for the coming year, beg to state to the
shareholders that they may rest satisfied that
the bank remains in the most favourable posi-
tion to take advantage of any improvement that
may arise in the business of the country.

The Directors have to refer to the removal by
death during the year, of one of their colleagues
-James Appelbe, Esq. A suitable expression
of condolence hs been forwarded to the widow
and family of the deceased, but in the interim
not any steps were taken to fill the vacancy.

All of which is respectfully submitted.
WM. GOODERHAM,

President.

OENERAL sTATEMENT OF LIAnILITIES AND ASSETS

AS ON MAY 31sT, 1879.
Liabilities.

To notes in circulation..........$ 592,521 00
To Dominion Government depos-

its, payable on demand........ 364,617 96
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