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Western Canada.
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McKay BIdg., 2ad Ave., Saskatoon, Sask.

BOUNTIES PAID IN OTHER COUNTRIES.

Brazil lias Granted Concessions to a Steel Company-
(Jovernment Wiil Purchaso Steel Rails.

In connectionr wîth the expiration on July îst Ot the goveru-
ment bounty on wire rcds produced in Cýanadian mills, it is lu-
teresting to note that several South Amnerican countries have
lately madc- coacessions to encourage the home maniuftciure>
of iron and steel.

This policy promises to, add still more to the balance oIf
trade with these countries against the United States. Governi-
ment statistics for last year show that trade with the counitries
embraced in the Pan-American Union was as follows:

Imports ............................ $394,o00,000,
Exports .......... ................ 6,0,0

Balanice against the United States . .. $134,000 000
This adverse balance was principally due to the uneven

exchange cf products with Brazil. Commerce with that coun-
try last year made the following showing :

Imports ............................ $ 103,000),000
Exports ............................. 2 5,000,00

Balanca against the United States .... $78,000,000

eue te Brazil.
This balance is mostly due to Brazil's exports of rube(r

and coffee, on wiiiçh tic Unitedi States imposes no duty.
This country's total exports of steel products tc, t he Pan-
Arnerican republics last year amrounteti to buit $2 1,000,00

as compared witli $-35,oo,ooo exported ino the samne coutfies
by Europcan manufacturers.

In vicw of this preponderance of trade already enjoyed
by Brazil it is interesting to note that she proposes in en-
courage home manufacturers of steel with tlie idea of reduc-
ing imports. To this end she bas reîcently granteti morne re-
markable concessionis to a company organized in Rio de
Janeiro by local capitalists.

There are some rici deposits of iron in Brazil, and witli
the idea of providing a markiet for tliem, as well as secur-
ing other National benefits, the Brazilian Government lias
granted a twenty-fiveý-year concession, under tic terms of
which premniurns are to be paid by the Government on articles
manufactureti by the compalty, in addition to wliicli tarif s
are to be xrevised to benefit the new companty.

gExp@'ts of Mangans or.
The concession is granteti tc, two of the bcst-lcnown op-

erators of industrial establishments. One of the concession.'
naires is the largest exporter cf manganese ore from Brazil.
He is understooti to represelit a group of French financiers
~and it is proposed to organ'ze a stock company in France to
talce rare of tie obligations assumnet. Tie other party to
the co-rtract is as manufacturer cf street cars, railway e4uip-
ment, etc.

The Goverrument binds itself to pay lieavy bounities on
piz ir0ii, steel wire, and other products in return for the con-
stuction of a plant witli x50,000 tons annual capacity. On
steel rails, bridge iron, etc., thse bounty will be $8.12 per ton,

RAILROAD EÀRNUNCS.

Railroad earnings for week

C. P. R..........$,8Oo
G. T. R ........... 877,194
C, N. R,. ....... ..... 331,500
T. & N. O..........21,007
Hallifax Electrir .... 3,802

ended May I4th:
Increase

1910O. or decrease.
$1,704,oo0 + $1951000

84o,736 + 27,458
283,600 + 47.9S0
24,420 - 3.413

3,499 + 303

Railroad carnings for week ended May 2îst:-

C. P. R .......... 2oî,o
G. T. Rý .......... 874,443
C. N. R.. -.......... 303,7 0
T. & N. O..........28,111
HalifalX Electric .... .3,778

1910.
$1,812,000

85t,.044
286,60

26,961
3,497

Increase
o'r deCrease.
+ $229,000
+ 23*399
+ 17s100
+ ,5
+ 20

For April, i911, gross earnings of the Canadian Pacific
Railway were $8,672,o25; working expenses $5,3 î5,oSo; net
Profits, $3.1s6,975. In April, 1910o, net profits Were $2,981,.'
rit, and for ten monthis ended April ý3,,, to11, the figures
are as follows :--Grossc earnings, $85,376,101;, working ex.
penses, $54,645,o26; net profits, *3,315 For ten
months ended April 30, 1910, there was a net profit of $28,-
565,776, The increase. in net profits river the saine period
last year le, therefore, for April, $175,863, anti for ten
months ended April '30, there was an incrrase of $2,165,299.

The Apnil statemexît of the Montreal Street Railway
shows a surplus of $121,252, which is neanly $12,000 or
îo.gi per cent. better than Iast year. For thc seven months
the- surplus is $724,489, an increase of $52,484, or 7.81 per
cent. over a year ago. Gross earnings for the seven mnonths
Were, $2,525,030, an increase of $;239,865 or lo34 per «cnt.
over 1910.

The Nort(in-Griffiths Steel Construction Company bias,
secured several large contracts for the construction of build-
ings in Vancouver. This company has mucli Britishi capital
interested, in it. The Duke of Westminster is a large share-
bolder.

Dr. J. G.. Rutherford, Dominion Live Stock Commis-
sioner and Veterinary Director-General of Canada, one of
the, most valued officiais of theDominion Goverfiment, lhas
tendered bis resignation toi the Mînister of Agriculture, andi
intends to go to Britishi Columbia to. reside.

Mr. Eric W. H1amber, manager of the Vancouver brandi
of the Dominion Bank, lias been appointed to the manager-
slip of the bank's new London brandi, which will be openeti
at 73 Cornhill, on July îst. Mr. Flamber a pplieti for leave
of absence to visit England as an offiler in the Canadian
Coronation contingent and not long afterwards receiveti the
pleasing information that lie woul<l remnain in the Old
Country as the chief representatîve of the banik there.

Mr. R. W. Douglas, who bas been manager of the
Winnipeg branch of the Atlas Assurance Company, of
-London, bas tendereti his resignation. ta tal<e effect lune
rst. Mr. Douglas was five years with the company i
Montreal and for the past ri years bas lielti the position of
local manager at Winnipeg. After June îst, Mr. Douglas wîll
remnove ta, Victoria where hie is entering a partnership in a
real estate and important Insurance Agency firm. He lias
been .a president of tlie Western Canada Fîre Underwriters'
Association and taken an interest in insurance affairs.

while on other materials it runs as hÂgh as $9.75. The coin-
pany is given the right of crment domain in the acquisition
of sucli property as it neds, while all kînds of vessels em-
ployed are to be excused f rom paying the usual dock charges.
The concessionnaïres are granted permissonf to build a rail-
way to connect with the Central cf Brazil system, and spe-
cial rates are to be given for the transportation of ore over
this road.
QOVOrmMent as a Purohaser.

Mloreover, theo Govecrniiiwnt ,tgrecs to purchase one-third
of the ;inniiil roure tf steel rails for the State-owned
roads, and pf rceis to be given the new plant by al
other Governmvtnt dcpartmenis. The Federal Trea-ury is en-
titled to profits over 12 per cent.

Therse liberal concessions~ have aroused m, mu)1ch opposi-
t'on in Rio de Jnrothar, the project i;, hawben tomporarily
field up. A nuniber of Amecricani and British t oneerns had
made p)rvliinry plan for starting operat ion'; in Bra7il, and
i Îs feared that thiey %%ill flot attemipt to ýom)pVte w"ith the suh-
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