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T1he Ontario Accident -Insurance Co.
EI6IIrH ANNâUAL REPORT

'Fli directors beg ta subinit ta th.e aharehalders the cighth
annual report of the company'a affairs, together with the state-
mient cf the accourits for the year ending December 315t, 1903,
and have picasure in again drawing attention to the sub-
stantial increase in its transactions; and also to the very sanis-
factory resulta indicated by the abstracts.

The net income f rom prerniums, alter deducting $9,320.95
for re-insurance, was $i6g,o60.08.

The incarne rcccived iront investments amoirnted to
$1,891.13.

During the year the colnpany paid under its policies 1,751
claims; the total, aiter deducting $2,b98.21 reCeiVCd Iront re-
insuring coxnpanics, amounted to $70,275.54.

'lhli Revenue Account, submitted herewith, aiter debiting
al charges and expenses, shows a balance of $3o,9gscxa& Tis
bas been applied as follows:--$17,500 ta, reserve; $îo,ooo ta
conitingenicy accoun1t; $2,021 in payment of Dividend No. 6;
$8.58 unappropriated.

'l'li reserve funld stands now at $45,5o0 and the contin-
gny iund at $io,oOO.

'lltcoxnpaly's paid-up capital is at this date $43,695. The
securities deposited with the Receiver-General at Ottawa are
$35,231-80.

'Fle premium incomne shows an increase Of $52,436536 over

During the year tht directors had occasion ta, regret the
losu by death of two of their fellow-inembers, Lieut,'-Col.
R. E. C. jarvis and Mr. R. Shaw Wood, bath of whomn had
bec»i connected with the conipany since its founidation. The
vacanicies thus createdl will be filled at ta-day's meeting.

All of which is respectfully submitted.
LARArT W. SMITII, Prealdent.

BALANCE SHEET.-DECEMBER 3191', 1903.
SBÂKARIOLDEs' CAPITAL.

Liabilities:
2,05i shares subscribed..., $io2,55o00C
Faymients thecon .... .... 43,695 00
Reserve fund............. ........ $ 45,500 00>
Continecacat.........A»C

Diiend N o. 6, payable zat
February, 1904 ................. 2,62 1 7o

Balance rtvenue acco untt &28 58

Re..insurancýte accounts autsîanding............... 778 43

$103,423 71
INVE5T5D FUNi»S.

Assets:
Bands-City of St. John,

N.B3. ......-... -$
Bonds-Province af New

Brunswick...
Bonds-City of Woadatock,

Ont..........
Bonds-City of Brantford,

Ont ...........
Bonds-City of Toronto,

Ont......
Bonds-Province ai Britisht

Columbia..
Bonds-Province oi Mani-

toba .. .... .. .
Bonds-Province ai P. E.

Island .......

5,000 00 $

7,500 00

3,o00C

5,000 00

4,86600o

5,00000D

4,86600o

S,111 50

7,880 25

5,075 00

3,100 Ca

5,103 61

5,250 00

5,562159

EE'NDITURES.
Claims paymnts ...... $ 72,973 75
Contributed by re-insurers. 2,698 21

___$ 70,275 54
Elevator inspections ...... 50 55
Re-insurance .9,320 95

___ 9,8650
Directors' and auditars'

fees......... 635 00
Aet'commission, print-
ing and general ex-
Penses..... .. ......... 76,259 28

Provincial licenses, etc. .. 1,464 71
- 78,3e899

Surplus for 1903 .................................... 30,216
Brought forward from 1902 .......................... 734

$ 30,950
Aw1PPORATIONQ.

For sixth dividend. ...............
To reserve fund...................
To cantingency account........

Balance unappropriated........ ...
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3,000 00 5,238 50

$ 41.232 Ca
... st price of bonds ........................... $ 44,324 45

UNNVESTnI> FuN».
Deposit in Merchants Bank.......... $ 14,046 05
Deposit in Central Canada L and S.

Co.... ..................... ,530
ash an hand in office.............. 5486

Bills receivable and accounts receivable. 3,380 37

~.terest accrued............................... 147 24
ýge ts baan es .................... .. .. 33,46 62
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