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1LLD FenDLEILL LILFE.
Tule tiovcutetuiLth annual slateuiuuîl cf

Ilig Fcxlixal Lire Asburalice Co., t3howsa
tîîat tîte eonlsay lias had a gocti

%vr' bUSleSS, andtiat titis affaira
n,,IItiiititl a Very satlsfactory Collti-
i' Il. Soino $2,114,232 of iûw busintess
Ia. takeu last year îiuhmîîîig thse total

i..~ ncel forci. now over 1,0,
000o. Thore wah i. d.ccrcaie cf 0.5il

î'.'r ccit ia the exfleases for' th(- year
'lceasots ilucreuseti If).,)O per ,eîîLt

t. suirpluîs ! ieceaseti 37.92 per cent,
anti the' reserve lica8eti 23.4j lier
,qIît. Th~e decreft.se In experînses niuai
Il, 6peciaîîy gramtfying to thse man-

ajge.uîîeut. as the tendency of latet yeara
aîî.cg Iiisuirmace coiailles bas been
14. .ect-.rt largne Iicreaset; Iii buisiness
ou,u thromgli i acreaseti expeadtiiure.
'lh" large Increas6cS in thce flucie wvlich
t.. to coristîtute sai'ety ani tecurlty
flr thtc. uolîcy-hiders, ivlll bL. gratlfy.

ip.2r to thoso -. vite have entructet thehil
bîalites w1tb the Feticral Lire.

lî.îrlig the past yeu.r tise eompany
drcî'îeu te CXtOni Ita lavestimeals ln
thiq direction alta conaeithy a pro-

viti'ial licence ivas lîrocureti for the
PuîrosC? ol doiîîg business in lonnititz

ou'yont Mtxilto)ba rouI estato. iL
is îîardî1y Ilecoasary te say tlia; deuibt-
jé"-- tiis stl)I (ViII prove of advnuilug.e

t4, Ilie coiilalxy, nnd wlI tond in
fairthpr lirrease tîce large imterest
r-ate earuet by this comnî.îy ia tIse

Thr' cniîany lias beca retnresecitMt ln
%Wimiiîicg for yearxs anti bas a utood

Wlas:conîtctIon bere. lMr. .1 V..
nrxail Ille local maana.ger, Is one' ni
(air bc..t kaoîvn andi Most aetlv#" la-

u.rîueManagers.

BEI>LY DYV .WýTl:XRY ELDR DGE, 0F
'T11l MUNITI.%L RESEMIVE, TO

'711 0«M3oE RRAL.
'l', Cnmurciie1 le [s robably. te lie

v.auî'dfor ucet intkilng oit a
Scasue zagalcut tîlo Mîilttual n3e-

.:-rt :4uîo to have dlonie so would
lîiîtt. re.pîircd Hhîiiply a furîluer mis-

e.t.uatut of figsre'- anti tacts, ala.1
"'11t l. l.Ia eitget(I lu makilig mîciis.
sl>g.t.*îa"îit5è. Lt ilieotiîlot lta.vo stop-
îi-1 .#Iitàrt of wiliiig Ouit thle asboca.-

ML'.ct.temcîttNo.1.-s 1 assela
Tiv. ltl,4x-lztioti hacî mot reportd lifs

teot.,t .tne asof December 31, 18S.
it$,3.1.1 Tise e"teseat Unît it
lia. L, aun tin'jalilleetlohoi It

,.ltuiticziîtg ai tem of duoi preunlurni,
ait ce alanec5. faraltture, premiur

lit o.us. f collection. alcla losses ]nidt
ii cîdrance cf eue, axnpuînt te $3,.

TIittN. items. reportoti ont De-omlbpr
'1. . anti excluieti, voltintirily.
f ront titi' htattecnt ef December 31,

l8.'îS. a;tmcuiled at tue fermer date te
$î.07721.2.To:t Vie ComnîerchuI

r.îla..itîe icot asseta reporteti De.
r'',I'r . l8<98, witlt the total as-.

sts r' ;"'rvcl December 31, 1897, anti
41~V tîcat they are eue anti the saine

tliluîg aid thît tIk're lia beeu a de.
crea.im lu lte ass. The mian who
ticeot knoiw the differencel betivSt
tt-ialad miet asets bn iot the Oa.

p'ty 4b 'Irite for tordinarlly Intel.
hloa polle. The man who diom
knnv 1h.' difference andi stUtl conceale
the t.ruth Wq wantlng in lntegrlty.

Ulsetatomient No. 2.-As to Ilablities:
The association lias net roported tîcat
io flaiuliIiei lit tho close of 1897
uniountoti te $1,644,9b8, anti lit thse

close of 1808 to $2.007,860. On the
contrary, lt rop)orteti Ils liabillticis ut
the close of 1807 lit $2,330,237.04, allai

t.hoqe lit the close of 1698 at $2>,007.-
860.84. Thcug tluwo taise flgurea aro

defflguct to show an Incerenso ln liabll-
Ities; white the true figures show et
decrense.

Mi.stztteniciîv No. 3.-As to surplus:
The Association hl; not repor tell
iliat 1Wk surplus on tlio hasts or total
afflets ls now $1.383.470. as against

S3.72,50.<Jone year ago. It line
reporteul tixat, over andi abovo ail
ilabilitles. ineluding ovcry <lilar of
(1cutb-losse andi daims madie, It )lits
!l cash assoIs $1,383,170.38. Ono yec
ugo It reporteti a surplus or $3.072.-
45051; ln gross asýsots. tixus incelucling
Ille itenws whlcli it lias voluntarily
excindeti this ycar.

Mif;stntelnent No. 4.--Iteport of ex-
amnration: The rcport of th(. exani-
Inition madie by the Superitîtendcent
or lr:irxilce of Newv York, alti flot

J. I. Glu-NŽT,
Miatiager Poticral Llfo .xssuratuee Co. for

Maffltoba andi 'Xvrtlwe»tiern

sta te thUt '*the aSSUts ha b0en OVer-
st:îtedl andth ie lablltie.s ocitted front
thce saine statemnent."* On tice cou-
trary. tUt report ticclares:
**The exaillination showvs that the

conapany's last annual ttteiulev wa5
eubstutilly correct. Tite variations
In certain or tihe figure. as-botween
those containei hit the report andi
thosc, slîown by the examinatcuîî. are
an trivial as not to wvarrant a rofer-
ence to these differoncos [n ths re-
port.'

Wlth 'the t.pprovaU ot the manage.
ment or 'the -Mituit lLoeervo, te ex-

cunlicer madie ujW a staement sioivlîgr
thec rela tien of net assets te gres
lablitIS and i[t le upon titis elicIwing
that The CommercLal'sg ilsstttemeii
lu baiseui, aithougli thse writer knew
tha.t lie wns failyixig thls record.
2c;Lssttenient No. 5.-As te buisines.

Tite decrease lit buistness writt4cn hit
1898 waze Lin accord with thce polley

itdoptýet by the marnagemnent icot te
crowvd .for new business durig the

y'enr, a.nd wag nlot due te the oaus*3
allcged.

Uioreover, such decrease Ls ncý pecu-

liar te èomixuioe ojieratlag oit titis
plan, but tu an incident or the fillc.
tuntion Of aIl buffineils. TaUke theo
case of the largcsti oli-lihie company
lit the world. 'lit 1873 [t wvroto .$56,.
560,598 of liei buaIness. The Inext
year Il wrote $18,40>0,000 lemu; the
cIert $1 000,000 lce Éàlun tie preod.

Illir Year, or $2S.400,000 lems than hit
1873. 1

Agaîn lat 1894, [t Ivrote $211,551,887
of Ilew hushîcitss. Whîile In 1890,1t wvrote

lbut $135.079.8314, or a ticcreilpeo f
S75,872.053.

Ag.aiî,ivîccn l roacliod $305.000 (00
of busIlness in force, [t began te illow
a deereu and t ivaws not until Ilve
yezirs after thtat, t Zigitiu liO asl
nliatil busi,îoss ln force ais $305,000..
(000.

-Mifftatemetit No. 0.-LoLsa of sur-
lies Tite aîssociatilon docs icot adi.

mait l loe er surplus of $2,000.000 or
aity other sm. As explalaed above,
It sîîoxwed a yeu-r ugo a surplus of
$3,072,15~1- total assetb ovor total
llublîtl,~-îtdtis1 year [t shlows a
ourplus of net wnets over ]Ll.ilit!es
of $1,383,170,' tlî net assets bolng Ir.rIvedti ut h excluiing f romt total as.
in-ts over $1,700.000 of items Itîcludedt
0lle yO.tr ugo. Vice writer of tial ar-
ticle in The Commercial kneiv tItiL andi
%vilfîîlly withhcold the fact.

Mipstateciicat No. 7.-That healtlîy
lives are wlthdtiwng; the lîves that,
have wlthidrawn have ticcreasoti the
aîverage age of the incmberslilp anti1
the average death Ioss. Tite state.

Mont that the deatlu-lokas l laroasîng
lit flise. tîce death-lmof VT 98 utavinir
licou over $400.000 Ionsl than tînît cf
I 897.

Tho, Mutunt Itt-scrve mcade a state-
mîent te its inenibers tuis yezar ont a
miew basis, anla k;lîooti tîtat Lt Coula
wilhout a dollar of adtional incomie.
icioct every elaîni mcalle andi Ilîhblity
vutetaniing, andi still have S1,40(j oo
of Cash toft. Lt iniglît have atddéà to
thie resures tUnis shoiva gooti asexs
th:ît woulti have nmore than dashîcti
tîlis surplus, for every dollar souailded
wvouh1 have iincreaseti the surplus, siuîce
the stateimeun. li iicclutlicti cvery dl-
lar of î1omsble liability.

Lt miade the sta.ectient iu titis -lat-
lier. se as te shiow the absoluite .. ud
nous of .hîe institution uaticr :îî iand
ovory aosbenda iiînpcs"ble, ceaIli;-
ency Tie Cnclutiot itellns are couliîîg
li lit cash dally uand the mecnbers linvi
lice beiîtit oT tîceir 'value mqas ddtesi
seeurity. Tlhe -forin of stateajeîîc
madie lias receivedti Ve coinucendation
of ànenibers insuracice offIciaIs anti
the reputable itretss. Lt lias reliaincti
for ene publication, by tlic distortioui
o! rate andi tho falsification tif lig-
lmeo. to attencpt te, tui that wlicc
l9 ant evidleiace of strengtlî lato ant ap-
parent hndicationu of wvoakucss. An in-
telligent andi accent publie, wieiO the
l-rith ia once placei Ieore it, will
have Ilttlo patience with suci molli-
0ode.

THE MUL RESLRVE.
1%e repubili this week tho letter

lroui (eo. D. 1ldridgc. vIce-presidlent or
thse Mutual llesbervorunti Lireassocia-
tion. liu reply te a rovîoiw of' rhte fil&-
aIncial statemeat, of [he ttssociatien.

wcilh appoiareti in Tite Commnercial of
Pebruiary 38& Tàle figures given lit

Tite Coemmercial wcre «front the o li
tort governmeuit blue book for the

vouri IS(o andi 1807, anti front the
ativertlsemcct of time assocIation mis It
ias -ippeaire in lu sver.al publicatlonts
ror 'îsPM Thle figrSI10 ln Thei Co>mîî
ierciai were therofore gîvon as pro.

pareil for publication by tise offi lai


