
TE COMVMERCIAL.

stock, anat solliCtllnCs even loans, gave govern.
mnente or sunlicipalities p. voice in the directiotn.
It becaino very inieh the faeiîion to decry tiiese
directorshipe; but if govermiment or mnicipal
dinectore soiticetties fait short of tîteir dut>',
zlîoy miglit fîîrnieiî un occasion for individual
censure, itut scarecly for the abolition of a frai.
chiso whieh boa a fotîndation of riglîl. 0f th
sieverai, fornis of aid, the bonus is te nîest oh).
jcctioîaulo ini ils tcntlcncy and resuits, andi t le
probable that its course is about run.

hc ordinary share capital of lte roatis is
:S195,;Sdl,8,47, sipont nome of whiich ic divideitt
lias ever been paid. Titis ie truc of the crdinary
aliare capital of the Gr'and Trntîk. The Great
W~esterni long paid respectable tiividends. lThe
Norîlicrn, wvos, as a, inatter o! fact, titougit not
in naine, btulit witlî goverumnient inoncy ; anti
-%vlicî it requireti renecwal, il becamo a bonîd
]solders' roai lThe nggrcgate paiti up prcf'tr
ecrence sîtaro capital o! ail the roatis is $73.500,.
î777. Hov titis lias lared in respect of dividende,
tho official reltîrns, îot in thie respect se fulîl a
thcy usedte bc, dIo not tell us. Tho bondeti
tiebt s $ 102,134,295, coine o! il divideti alînoet
fantasticaliy into varlous ordere of prefernce.
1>refercnce bondts, reinovoti front lte front ranit
bave net always got te stiptilaleti interest,
front the al.-potcnt fact tuaI it wae nut carniet.
lThe intereet payable on the proference bonds
varies front tlîne to cighit por cent., hut the
greater part of it stantds at fixo anti six. The
great huit, o! the sîtarp anti bond capital is
owntl in Eiglanti, wvlîere te control of soite of
te leeat)- roads le vested, not noi-ainaliy

''eted rncreiy, but efficicntly exenciseti. Titese
roands lie intier conte disatlvantagcs in being
controlled at sa great a distance, wlîerc ie
reai situantiont in Canada is not always easy ho
iiiiuleretaiitl.

'Wbat deus this s'nst, complicatet, antd costly
muachtine, which wo eal the u'ailwvay systeun of
Canada, dIo for uis? Last ycar il carricti 13,.
266,255 lotis of freiglt-an ainounst w'hicl n
otiter- power tItan that of steans, anti on lassd,
Uîrough no other edtiun titan rail, wotild il
hivo heen possible to utiove-anci 9,579,948 pas.
sengers, a nutuber airnost tvricc as gooti as the
wvhole population o! lte country. For earryisug
tItis toninage, S21,320,208 %vas paid ; pascenger
farce brouglit $10,538,110 ; mail anti express
f reiglit %vitl a trille froin Chler sources being
atidet, te total reccipte are carrietif tu $,13,
'244,586. Out of titis total, mtainhenance andt
-%orkinig expeiisog toit $24,01,667 ; this neces-
carY expenditure, ln a clirnato like ours, being
uitavoidably large.

The bcd <laye o! lte railiway syctcrn of Can-
ada have yet ta corne. 11any of the coinpamtics
havae pwseti througlî tributlation andi suffcretl

diepptitîinetanti lose. Witit the incrtee of
population ond production, railway property
lnlay bc oxpectedti h improve, andi hning ils own-
crs a fair retumn.-Monetary Tintes.

RvroitTs fror Philadclpluia indicate that lthe

iron marktet le duil ant iv wc for forciga a

domnrestie. Oue thonsanti tons o! J3cerr e
soldia day or two ùgo at $20 cx-81hip, doliverabie

thero or ini Baltinmore.

India y. Arnerica.
For maiy years piant therc lias heen a dispo

sitivît oit the part o! Etîglisî --tr:i ho grcatly
uusagnify lte prtuspectis'e limportanuce or Briitishi
[India as aL svietprodrtinilg andiwielcxol
.-g counitry, andttltisiting bte past yemr or two
qîtite a tîitîtier of jonals oit titis aitde of the
Atlantic havîse givet the stîljeet whit mîîay fairiy
lue cotîiiretl nilîte proiiiinentce it its heariîtg
tipioi protdteto ilt thia cotntry, sitîce tue mtat.
ter ean scarceiy ho said te coîteiti lthe presctt
geller.ttioiî o! Ailîcnim ican a.~wr to aîuy
iturtlter extet tlitai t lcy have :îîrcatiy re.ili.eti,
silice, ne0 dçsnbt, for 111111y yearn to coule the ex-
porte of w'licat front Brnitisht Inidia N'iii nt
exceetl, es'ei if thtey recacl the umaximum lic.
tained il ut teir liervest year enîîeîi Maidi 31,
ISS-2, ltentley amoîîintcul ta about 37,000,000
hatsitels, and. w'cne nceariy tttee Uies greater
tisait it ait> prcîiiiug ycar. 'Vii extraordinary
bîtrst o! exporta ils 1881-S2 w.a itot Iteu to any
iltaterial exhen ta lthe iîicrease ils lthe aiea etîl.
tivated, ns s0 unauy Ila-ve been lecta ho elles'e, as
ho ait exceplioiial cottîbluation o! eirt'illiistaîtces
favorable ta a very iicas'y export, Chie! ainong
titee îîîay bu ilientioîîcc lie greater exetitihiit
fron failles ini lale ycure 'nîth w'iiclt lte coint-
try iîad ben se fretptetîtly ailicleti prcviouisly ;
îîexh, ta a large accumtikiont of stores o! al

tut5 of ol footd graint, iîîciuduîîg ileal ; tîten
10 a s'ei>' proliic acrecabie yicli in ISSI, anid te
tlit highly attractive prices wvhicli pres'ailcd lu
Wiestcril. Europe in, 1881-83, cotipict wvitit a
large stîpply of occaît steaiet tannîage ani mtoti.
et'aîe freiglit rates. 'lo tiiese excejutiunaiiy fav.
arablie iîiieiices, anti got crup prospects duri.
iîtg thte viiter of ISSI.S2, nîay chicfly lie
attributet lthe iuig exporte for the ycar endedt
:îarcu 31, ISS2?. In lthe foiiowiutg year, 1882.
s:î, the experts fell off iiearly oute-tîtirti or t0
26,400,000 bteiels ; antd lteu jreseit ycar wvill
undoubttidly 'vteea fuiblier retinction, the
ouItisuavemîent iavimig tîtts far been consitierahiy
l"ss titan foi' the corrcsuoiudiiig penioti in the
Iýr'eiimg ycaî'. Ou'iig to the great efflorts of
the lidilait ani Britisht gove'îuumeîîte 10 lLxtet(i
atlla citeapen thec facilities o! iniait carniage,
titere ilîay, and ti doubtîces lias becii soute littIe
little aduiitioi mîatde ta the w'hecat anea, cf Itidia
tirimg lthe past feu' ycars. ]kit cveniî thebîre

arc oilly 10,000 suiles o! railiu'ay lu lidla, o!
whiich ut ore tItau 250 petîetrawe lte wiieat
u'egioii. After- yeans of pariinntary agitation,
Iookiiig to lime extenîsion of lite railîî'ay syste'n
of a country contiuiug 2.)"0,000,000 ho 260,000,.
<.10 population, andi ciuielly for lthe puirpose o!
atitilttiatitig xritcat production, bte ahtese figtures
arc radlier a poot'sisowiig-ls muilcage extenti.
iuug iuîto lthe %visent i'egiolis Iliai iin a esinlie
cotiity lin eite of our large Westernl %visent liro-
dulcilig qittes. li t îeu oJ t,1tis suu-aii.ilte pro.

gt.'css lut raiiway buildinîg, aîci bte facî thaI tnu
ibltial cuargeîuieiil of lime area eau ho. mîadie
effrective wlitiiott lthe conistructiont of caniais for
irtiitiig ptrposes, tuie btugh)car of prospective
judIan . uca contpcitiou lias been tanped %sport
«4, ziaus.ea'a fur ye.tns ; aud ti lre are sute %vise
have iteiy goise so far as to ue it as al argt
ituemît agaimuet auuy imtprovemnut in 0cm niaritets"

dturiig lthe itrecit csffoi. Iii realily, the oa
lias obout ho ti'l vitte ohter as ]laîve otîr

imports of whîite eleplînts. lit Isis tuutiîniony be.
tore the fld lait Raiiway Conmmiîssion of
the llriticsh I.îiaîetSir .Tailles Caird
saidi "'If wiîeat cîtîh lic pruduced it Mais,
for 12a. pet- quarter (:I( cents per bîîsqltcl), os hie
hsi iately seeu >tated in the iiew9p.ipcrs, hit dia
not tiik Alîîen cula couiîpete with Ilidia."
Ilit, ivitît lîtîlitive iiiutiodls of agricultuîre in
use in Itidlia, -.010 behieves tilat %visent cars bc
prodîîccil there fur' 36 cents per buesliel, es'en
with pauper labor at te rate of 6 cents lier day
for sitbesttec antd 2 sltirts per anun ? No
aine 'vhose opintion ie %vorti, aîîythiîîg. Matnal
labor colinot costîpete w~itik machinery pro-
pehîctI by stcanm. Sir -Tailles fither testifi
timat, '«<Tite two cuiti es in point of carrnage,
woulti bo vCry iiticl oit a 1Pst'." mndci ! Thcro
le %% litat îîow oit pas1.sage, Chilcago to li verpool,
rail and steauier, 41,000 muiles, for JO cents por
buBhel, or 3is. .111. lies' quarter of 8 busiielu, andi
necgotiations at c îk'nding for siîipping the grain
froin Duluîth to New York for eiglit cents per
busbel, laite and canal route. Tventy.flt'o or
fifty years lience tlhe ryot of the l'unjaub îuay
lie abie to gut Ilis %% lent ta Calcutta, anla thclice
ta Livierpool vila Stîîez, at as liw a cent as thc
Dakcota fariner non% sends hie ; but by that tinte
our surplus8 wlîcat, if any le raised, %viIl prob-
ably ail he sent alu<,ad lu the shape of fleur.
his particular pliase of tie discussion înay ben,
little preinatîîre, but it Il «I give the rcntder ant
inkliug, Nvith whiat lets geste before, of Uic littho
imîportance attachcd by TJhe Jouzrnal ta the
mnountain tliat lias licen inatie out of Uie male-
lll of prospective Itîdifn Nwheat cotupetition -
Mille>'s' Journa.

Iinproved Barb 'Wira Machine.
he Çaîîîbria Irait Çonipaîîy, of Lensyis'ania,

are the assiguec's of a patenit tor inaking barb-
link Tc~n. he %vire is feti to the miachilne
by conhiîîuotisly oper.stud inuitilated roils. Tiso
raols are ioobely inoluiîed ilpontihe siiafts anla
arc adjustible %vithiî certain limite arouind te
shafts by limcans (f tigliteîiiiîîg screws sind circu.
lar siots. Wh'Ien the wvire lias lîcen fed in the
lengîlu siccssary t<> foerti a llîîk, it is ses'cred by
a kulife. A beiltliiîîg device tlien turne %.p eue
endi of tie cut'oii' Idaîk anti formes a double
bond. Ncxt, tie blank le graspcd by tlue pro.
ccding biank, sa a to forni two Unes of Uie
fcîîcing. 'le Seconîd end of theî uit is then
tîîrned up elînilar tu te irst. lThe links art
noiw rcady for action of the coiling clevice, andi
arc inovedti th(,. saine isiteriiiitcntly by fccd-
ing.jawe. ite coiling inelînin consiste of
tivo coiliîîg lieads, cadi rotating upon a station-
any tuantirel, loîigituduîiaily alottcdl. lThe colt.
iiig lîcads arc actmatet lin opposite directions,
anti are plat cd %vithi operating eunis facing tcdi
otiier. F.v-li hcati bcmîitbi aile of the uit points.
Wheîîi the hit le recleased i t draps a short dis.
tan.ce to fnec ils polits front the coilers, a.nd the
fencing lej tmei caî'ried aioîmg tie lengîli of aile
iink.-i<iri!- irorlel.

Trausmitting Power by Biectriclty.
Tireoquestion of the cxpcniso of trmnsmittilig

0owc by eiectricity lsis recenitly occupicti the
attention of P.rofesoer Osborne Itoyuoldis, whbo
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