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THE BREAKERS 'WgATHERED.
Thiere can<lbe no cloubt but a generai

feeling of relief ivas experienced throughi-
out Winnipeg yestorday morning, whien
tlît3 results of the payînents -wlîich, fol (lue
on Saturday, the dreaded fourtlî, becamo
known. The resuits whlcl unexpccted to
many wcre aniticipated by ncarly ail -vlîo
arc mixcd up with the fiinancial affaira cf
the. city's business, as t' .i past -week lias
been co of stcady imiprovement diid ra-
pidly returning confidence, -vlîilo tho ru-
mors of coining commercial disaster whicli
wcre circulated the 1)revious wvcek, liad
their'origin ini places wviire, an utter igno,-
rance of the réal state of trado existed.

Tlio reports from ail the banks in tic
eity, chartered and private, arc of an
encouraging nature. The volume of pa-
per falling duc was at least- thirty per
cent heavier than on the fourth cf JuIy,
and over forty per cent heavier than on
the fourth of June : but bankers who,
coulad see for. days before the preparations
bcing made, -went to titeir ottices îvith few
if aüy misgivings on Saturday. Yester-
daýy one chartered and one leading private
Pank reporbed not a cent of ,papcr gent ta
Pxotest ; two other chartered baiks re-
ported»each one discount gcne, ta proteat
the amount in both cases being very
trfline Other bauks did not show sucli
at clear record, _but in every instanice the
report was, that the proportion a of paper
-met -was far in excess of July or J une,
and the proportion cf irregulairities corres-
pondingly small. A few bank managers
ware disposedta bic enthuastie, whlile ail
are .of tlîe opinion, tlîat sericus filiancial.
>danger is over at least for a seasoi).

In la oking back over the tî.ne of
stringency froui which ive are now emerg-,
ing, the business men of Winnipeg can
say in trath, that iii udîtrsity their
friends were few. A galling pressure
Èfom easteru creditors lias been kept
steadily applied, while branches cf east-
erm banks doing business here, have in
sorne instances pursued an oppressive
:poiy- of -whiclî they înay -now ladl
ashamed ; and the rncst, liberal cf tlîeir
number cannot be accnsed of too much
libcrality. A large section cf .the east-
arn presa and especially>the press cf On-
tarie bias S.teadil y libcled and abused the,

14orthî.wcst, whilo amng ourselves burst-
cd specuilators and disappoînttd gamiîen
have donc1 tlioîr best te assist n produc-
ing a commercial panîc. Ilîrougli tins
ail tho country lias passed in a mîamuiier
wlucli rellects credit upoit lus L>tIIiuss
mnm, and upon their cornmmercial' courage.
Time omnipotent liand %vlîich is always
rcady ta assist tliose, io are ready to
assist theniselves, lias becîx bestcwing
kindniess whiea ail otiiors frowned. The
crops of tho North-west 11w promise an
cxý,raordiîiary yield, aîid thii prospect lias
ne doubt mucli ta do îvitli tho râturn cf
trade confidence. To such sources tic
hopes cf tho solid businessmeo f tho
North-wcst arc 110w turned. Tliey saw
the folly cf dependiig impon relief from
any outsido source. and the self reliance
-vlich lias carried thora througlih srn
gency cf the past tlîreo months, will carry
them stili furthcr onward into greater
prcsperity.

To use the heading cf this article,
the breakers are îveathered; and whilo
tacks nay yet be bowsed dciv» taut, and
bowlines liauled out, and aveu the licarso
roar of the surf oil the lea shore rnay stili
bo faintly hecard, immediate danger ia
over, and if c'.cry truc manx stands ta lus
duty as thuy have lately, the time is
short until -wu find ample soit room, and
îvithi safety square aîvay into the placid
aconu. cf permanent prcsperity.

TOO !iANY LOAFERS.
Thle animal desig-nated' loafer s about

as varied in spocies as the canine fanîily,
althougli the useful variety.is by no mentis

,numerous as ameng the mcst domnesti-
cated cf quadmupeds." Thle bar-room hias
its drunken loafers, the legisiativo lieuse
lias its political loafers, and aven high.
toned socioty lias its polislied loafers.
Hov many belonging to-these classes are
te be found in Winnipeg, it îvould net lie
wcrth the trouble ta inquire ; but belong-
ing te another cîas îhich iv wunay desig-
nate speculatîve loafers the proportion is
probably greater tîxan in any other city on
the Arnerican continent.

This seoms a mather anomalous state, cf
affairs, when it is taken into consideration
that the city is the hub cf a great undeve-
loped country, whose prcgress depends se,
inucli upon every resident being a pro-
ducer in soine vay or other. Yet a ca-
suai glance over tlîe city.directory wili
show tliat nearly twe. hundred. cf the
names found. therain are designated gen-,

doiami or speculator. And this number
by ne mnas reprcsemîts tlîo whioloï tribe
%vho timus dwigiiate t11enselýcs. On tue
contrary tîmero aro at lcuat double t<htt
îmuil.er, %vito fimmd it i ery coieniont ta
hîave tlîvîr naines and addrcsses bift out
cf tho (lirectory, and %w hoso location èvcn
the indefatigablu baili if is ofton sadly 'puz-
zled ta diL cci cm. To reduce tme niatter
ta plain fil,- res and plain spcaking, thera
aru somiihlorc bct-wcen fiva hxundred and
savon hundred individuals in the 'city,
goimg under %-arien!s désignations, wlio for
ail practical, and certainly for aIl business
purposes, would be best dlesignated undex
the lîead cf spoculativo loafers.

Winnipeg liar net yet reachied that state
cf attractiveness -wlich would mnake, it a
désirablo residence for the opulent and
indolent dandies wvlo Imover around in
Picadilly and Pail Mail, Tendon. Nor
is it a désirable place of residence for tlie
loiter.ng and inibecilo youth cf Ottawa,
Moîttreal or 'Toronto, whose ivell lieoled
and more industricus, daddies pay tlîeir
blUs with maziyngruilga TIhe Winnipeg,
loafer, or gentlemen as lie oftea insists
upan being called, is usually co whoin
the boom attracted, and îvhoso spare funds
(neyer large at any tinie) are nowv sunk in
somne unproductive speculation. from wivîxcl
hoe once dreamed cf realizing a fortune,
but îvhich is now prgctically lest; and
aronnd this lie stili lingers dcad-lieating
lis îvay wlhca lie can do no botter, and
building up Mica,%ber-like fancies for fit
turc realizatiox. Unfortunately, .xany cf
this chass are mon cf considérable business
capacity, îvho if tlîey îvould only turma te
saine productive aniployment, -would soon
recover aIl they have lest, and become use-
fui mneinliers cf society. But honest labor
they have learned ta despise, and they
prefer hcopeless loaflngand living upon the
reputation tlîat they are men cf prcpery.
and merely îvaiting, for reahizatîcn upoii the~

It is net diffionît ta sec hcov thfs *class
are a dead Ioad upon the business cominu-
nity of Winnipeg. A very large propor-
tion cf thc bad dolits cf unfortunato.retail
traders are amcag such people, and o? the
niunber of dishonored hiank chîecks, whicla
is by lak tee great in Winni4peg- at present,
at leat seventy-five par cent. have been
issued by in cf ne flxed occupation, but
pleaty of pretensions. UTnpaid board bis
it is well not te mention, as an estimt',
cOf thon] migit, shocl- 'mur readors.

It is high tinie thttt traders fixed their
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