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Annual Meetings.

PRESBYTERIAN CITURCH, KEW
BEACH

The annual mcoting of Kew Reach
Presbyterian Church took place Jan
27th, when thers was a good atten-
dancs of members presont. Rov. AMal-
?atual.ll Boltlnmo. }\{);) sy at pmtqcnt pas-
o charge of the cangregation, pre-
sided. The session’s rvport showutl a
net increase of six in the membership.
Thero were four baptisms. The man-
agers aro {o Lo congratulated for the
showing made in their report. The
ondinary rovenue showed a surplus of
200 over oxpenditure for the cighteen
months since the congregation was
organized, and ihat without any as-
sistunco from the augmentation or
homo mission funds of the church. The
repair fund showed that 8900 had been
oxpended on improving the church
and property; of this amount the
managars are still responsible for $200
For 8200 of this amount tho congre-
ation is indebted to the liberality of
Kind fricads in tbe city. and gratefully
acknowedged their thankfulness at the
meeting.  Tho FPresbytery asked for
$35 from the congregation  for the
schemes of the church., The report
proesented Uy the Missionary Socict
showed thar $81 had Leen . ontributed.
The Sunday School is wall attended,
and tho scholary are in keen sympathy
with tbo missions of tho church. Re-
ports wero likewive prosemted to the
Auzxiliary to the W. . M. Rocioty and
Ladies® Aid, all of whick indimted that
excollent work had been deone during
the year. The following managerswere
elected;—Afossrs.  Thos. Iain,  Chas.
Thompeon., R. D). Adams, W. Finlay-
son and W. linmlyn.

PRESBYTERIAN CHURCH, PEM-
BROKE.

The annual wmeoting of the Pembroke
Presbyterian Church was held on Jan.
13, and marked the closo of a most sue-
cessful ycar. Tho reposts showed 460
meimnbers on the communion roll; 150
families, with 355 children in tha Sun-
day-school. For ordwnary revenuo,
8327516 wero contributed, as against
$3.015.46 for the preceding year. The
alance on hand was $333.09. For mis-
sions. 2:)’@.’.98 were collected Altogeth-
er, $1807.52 was cantributed by the
oongregation during 1896.

BRITISH AMERICA
ASSURANCE GOMPANY

Sixty-third Annual Meceting.

Thoe nnnual  esting of the share-
holiders wax Leld at the company's of-
iiu’& Tarento, on Thuisday, Felimuary

The rPesident. Hon. Geo. A. Cex, oc-
cupied the chair and Mr. P. H. Sims,
who was appointed to act us Secre-
tary. road the follmving

ANNUAL REPORT: |

Tire directars have pleasure in sul-
mitting herewisth the financial state-
ment of the caupaus for tho Yeur
ending Ixwamber 31 189G,

Tho premium hows a moderate de-
crease wenpared with the figures of 1l
preveading year. This ix atirduied to
the seduction in ingaralle values con-
sequent upon the disturlance in gen-
aral buginese calised by the Presiden-
tial election’ in the VUuited States and
to 1the aedused wlume of lusiness
transitel in the niariue and inland
deparumenta. .

he profit. showm va the year's lusi.
ness is FEITCLID, and, aflter prviding
i two ladf-yvarwrly dividendz at the
rate of 7 per cent. per annum. o Te-
sevco “und of the onintry has een in-
raaa] to STER™ARI The amoun! es-
timatrd a8 priesars to cater liatil-
itv on un=ipeeie ) policies kas owine to
the snaller butinest transacigd leen
lnted $1110041 and the ne* surpine,
mer wapital and all lLatilitirs slanes
S onerened for e vory of RIDRTR Y

Thee odirem® arg desle G exprese ther
appracation of 1he sarvaces of the of-
finers and agents of the cwupany Jdur-
ing tho a8l year,

The Presbyterian Review.

Summary of finandal stateinent:—
Premium income, less rein-

BUINIONS orv ore conss stiree seoes $1,182,08094
Interest acoount ..o weeee oo 43,024 08
Total incomys ... .o ...81.525,706 (2
Y.0sses incurred ... v .8 950,18333

. .
Expenses of annagement,
including  coumnissionsy

taxes and othor chargea.. 514,249 90

' ' $1,461.43323

Dividends to sharcholders.. 52,500 00

Tolal asots8 e coreee eueee 81,430,958 84
Total liabilities (including - .

capital stock) ... ceiee e 908 075 00

Reserve funds .., $ 52888384

Cash capital .o e 750,000 00

e ———

Security to policy bholdars...$1,278,8838¢
The President in moving the adop-
tion of the report said:—I desire to
add a few words concerning the busi-
ness of the company during the past
year. The three annual reports I have
hiad the honour of sulmitting to the

shareholders have in each case show- |

el an increase in the premium incomo
of the company. This yecar, however,
has been an exception to the rule; there
has Leen a falling off—though not a
sorious one—some $25,000, as compared
with the business of tho year 18093,

AR you are aware, a large proportion
of our revenus ir derived from our
agencies in_the UUnited States, and I
need acarcely remind you that during
the closing months of 1898 the disturl-
ed state of political and financial af-
fairs had a marked effect upon the

eneral trade of the country. Owing

o the nature of the main questions at

irsup between ths twa political parties
in the recent Presidential election busi-
ness interests were cffected to proiab-
1v a greater oxtent than in any pre-
vious contests. 1ho volume of trade
showed R serious diminution in almost
every lranch., particalarly in  fthe
amount of importalions and the pro-
duct of manufactories. As a mnatural
result insurable values, were materially
diminished. and the premium incomo
of fire insurance companief generally
daoing lusiness in the United States
fhows a cotresponding falling _off.

I may may hore that while it is to
be regrelted that the revival in trade
which it was anticipated would =et in
after the questions at issus had been
settled by the popular vote has not
vet materinlized to any appreciable ox-
tent, it is_qratifving to note that there
i« a grawing feeling of confidence in
financial cireles, which may he regard-
ol as tho first ecssantial to @ return
of commercial and industrial prosper-
ity. Tt is corlainly a matter for con-
gratulafion that = we have passed
through this period of depression with-
out that inereace in the fire lossex of
the country which frequently accom-
panies such conditions. and that a very
satwsfactory nrofit has boen  realized
upen our Unitead States business.

In the Canadian fire department T ami
Plaased to ba able {0 say that oun
premium income again showa a mad-
erate main over that of the vear 1895,
as well as a profit upon the  vouor's
transictions. It will b gratifyring to
evervane interested in the enmpany to
noct that the Rrifish Ameriea is at-
taining in the ficld of fire nnderwriting
in the ininn_that pesition which,
as ane of the oldest {inancial institu-
tioms n thr country, we have always
felt it shonld occurv, In this connece-
tion T may my—altbhimih the trans-
actian does not come within the yYear
ume undet Teview—that we have re-
of the Apricultural Insurance husines<
of the Agrirultural Insurance Campany
of Watertawn, N.X., having reinsured
all its autatandine risks in  Canada.
While the amount involred is not large,
we believe that this will bring ussome
additimal  eonnecions  which may
prove desimbly and profitable.

Taken as a whole, anr fire Luasiness
for the past year cexhibits very satise
factory and enceumgag results, bhat
xyv thn tthe lomees incurred have been
ray that the laxees incurrod have leen
orenciderably in excess of whnt micht
Imve been expecte] from the ennecrv-
active U'n=s upon which we am eendu-t-
in® this Lranch of our Musiness

During the past yoar I bave had op-
portunitics of visiting somo of our more

fmportant agencies, and I bave been
most favorably imp with the re-
presentation which the company haa
sccured throughout both Canada and
the United States. 1 fcol that in tha
Manngers of our branch offices, our
corps of epecial agents or inypectors:
us well a8 in the local agents repre-
senting us in the cities 1 have visited,
wo aro fortunate in having intho ger-
vico of the company men posscssing in
an eminoent degreo the qualities csson-
tial to success in the business in which
we are pn{ﬂged.

The Vice-President, Mr. J. J. Kenny,
scconded the adoptiou of the report,
which was carried unanimously, and a
vote of thanks was passed to the Pre-
sident, Vico-Presidont aud directors for
thoir services during the past year. |

‘The !ollowm({( gentlemen wero elect-
ed to serve as dircctors for the ensuing
repr :—Hon. Geo. A. Cox, J. J. Kenny;

on. 5. C. MWood, S.F. nnon,
Thes. Touz. Jobn Hoskin, Q.C., LL.D.,
H. M. Pellatt, R. Jaffray, A. ors.

At a meoting held subsequently Hon,
Goo. A. Cox_was clected President,and
Mr. J. J. Eenny Vice-President. .

WESTERN CANADA LOAN
& SM_’iN_(_}S CO,

Thirty-fourth Annual Report of
the Directors.

The annual general meeting of this
company was held at its offices, No. 76
Church street, Toronto, on Monday,
February 15, 1897, at 11 o'clock am.
A number of sharcholders were present,
The Hon. Senator Allan occupied the
chair, and the Managing Director, Br.
Walter S, Lee, acted as Secretary of
the meeoting. X ’

Tho following financial  statements
were rcad, and, with the directors’ an-
nual report, were unammously adopt-
cd and passed on motion of the Presi-
dent, scconded by George W. Lewis,

Esq.

'Fho direciors bc? to submit the
thirty-fourth annual report, together
with the balance shect to the 3ist De-
cember, 1896, . ¢ \

After deducting cost of management,
interest on dcbentures, and all other
charges, tho net profits of the company
amount to $114,762.93. Out of this sum
two dividends, one of 4 par cent. and
1bo other of 3 per cent., on the paid-
up capital stock of the company, have
been xaid, and the balanco carried to
the contingent account.  Tho amount
standing at the credit of this acoount
is $59,679.93.

Te-payments oa account of mort-
gage Joans, both in Ontario and Alani-
toba, and notwithstanding the contin-
uod depression in business in tho for-
mer Province, have upon the ‘whole
been satisf{actorily met. .

Tho directors have to record, with
great regret, the death of one of their
colleagues. the Houn. Sir D. L. Macpher-
son, K.CALG., whose connection  with
the company had cxtended over the
long period of thirty-one yecars. The
vacancy in tho board has been filled
by the election of George F. Galt, Esq.,
of Winnipeg. Lt

The balance sheet and profit and loss
account, togetner with the auditors’ re-
port, are submitted herewith,

G. W. ALLAN,
. Presidont.

Financinl statement for the year end-

ing on 3ist Deormber, 1896:—
LIABILITIES AND ASSETS.
Linbilitics.

To sharcholders:
Capital Stock ceee cooms oo . $1,500,00000
Reserva fund aeeeens « 770,000.00
Contingent account,

Dee. 31, 1895. ......863,005.38
Contingent account,

added, 1898 ... ... 7782095
$70,7¢831

Continpent nwvcount,
“written olf” ... ... 11,10R.38

Contingent a~count, lalanes

Dev. 31, IPQGl T Em £9.679 93

Dividend, payable 2ad Jan,, -
TRAT T T 4500000
2,074,67993

To the public;:
Deb‘::nt:rcl; and interest, 3,562,30658




