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MONTREAL CITY PROPERTY AND INSURANCE.

'l'hi City Cunîîicil of Monîtrcai, on1 illial ciInsi(lerat uin,
have decide<l nol lu iîîsure anit of the properly oif tlle
city placed iii tl'..r charge. 'l'le propcxsitioîî (bc le
Cit), Treastirer t(> ilisirc fora. îds i aggega vin-
iiig the risk, eqtîally aîtioîîg Ille coiniies rep)reseiitt
liere, .vas itot, so faîr as we kîîow, oh)jt:tedl to. excepliîîg
oit the± radfical grotind tliat te ity siîouîd not instire
at il] wili attybody. '1ite r-eflisai lu insuîre %vas bas;ed
eîîtirely ot Ille grotund duit, iîaîîeîas several huit-
dred dollars hall becî paid vear> to Ilite ilisuratîc ,Oi-
pallies, antd the propcrty ilisuired liad îîot lrlned, t lîcre-
fore the city woild better be ils own-j insurer ani save
this îuioney. If tlle wortlîy aldernîcît Capable of Suchi
rcasouliîg %vere takzen iii witli typhloid lever, thiey wolild,
of course, if consistent, refuse to empillu\ and fée a pi>
siciail, on1 the gruuîîid tlt the). iatd neyer hefore died
front tvphoid lever !'The \vise peuple: %\ ho inbure do so,
ixol because Illey have hecît bunîed out, lbut becaîî'e
tlîey are lia 6/e tu lie. Cii icago liad no large lires fi-r
twcîîty yer.Sdeî>,iii fort% eight liutirs- il heeaînie
au1 ash lîeap). Cumîin-, nlurer houme we inutst liu.t forget
St. Johni, N. B., Qiuebec ani Ilalif.ix.

TIhe %wurthiy rildernien suent tu furget tliatî lie> are
botind in law aîd iii tîorals to pruteet tu lhe tnînio.st
the properly of llte people !vîue ervants 11w>: arc.
eve" l if possible, tltan tIi-y wuuid tlitir uu nl pro-
perly. 'lîiley aiso seetui to forgel thait lte> t-olttis,:y lax
ail te inisuratice Comipatides, iiiîotinig ili te alggre-
gale to, about $i3,ooo anttualiv, for thec privil<:ge of (Io-
ing business iii Montreal, ani Net. so farxas tlitir action
goes, would deprive then of aihl business. T lîe aso
seenli tu forget tlit lte> %teîe %t a'îîxiuU. lu ha.ve lite:
conîpaînes carry the rislk oi Ille abiattoirs, iii mdhicî tlle
city lias a vital nlerest, anîd \vhieli, alîliungît tItis pro-
perty is very utîdesirable, thiey conisetited 10 dIo, witli te
iiiidcirstaiiîglittait lite: enitire ',clîedule of the cily po
ptrly w-as also Io ite iiititred i fair r-sAntlher
tiliitg tîtese geîtileiî teu lii.tm.u L kd. v~il.,
thiat UIl l)rop)(sC(i insuratice w.ù, uli> fui. a coîtipara1-
tively sinail portion of tli act mial val lie (if 'lie pruperty,
su that (ais ini the case of 11 il iaI!.11 -tvrtli about
$ioo,oooil( ttd l x> hiislred ibr n i . o) ili case
of a rire Ille loss l to the îî:îîe i lînuo-atcorlaiiv
13e a1 total los

liaI ias a eliti]lisli rcasoît îîat:d by Certainiadr
menct for dtcliîîing tb ilîstre lte city' s pruperly, vîz.,
thiat several thouisaîni dollars hiad i)eett pai(1 in prenîluiiis
to lte insuirance comptlniaes withiiti lte past lwen:ity

y'.-ar.S, andi oniy soilte $5,ooo, rcei vCd for lse.('l'rea
-;trer Ruh)h ký credoited 1wlte reporters wili sn\vi,--
tlt I lte City 11:1( receivedl front lte coulpatties ibi.!\,

,;3,00D il' liiirlv vears ') m-îî enif, witer zi' tel--
mi or otlit-rwvisýe, do not itîsttî*iîopi Io realiie oin

tlieir polici-s ly oîrt nt nld s;o iaI lice lit(-e
tîltilux accotîtil, bit, reetýii iitt lte Coîîli lIiaiii
to buirti, are yel litatîkfiil if fîrttunate cîtougli Io escape

Illha ainîity At ail ceî,Ilreaenc report
Sltow-' for lte Siltgle year 1i%"%- te ';Un11 of $().672.5c3

rccived frott Iic iîpt.. anîd certaittly iii UIl
Bousecours ilinrkct lire titis year luec n'as a coîîsideî'-

allie luss. Ilit intere:stitg lu state iii tItis cottii-tiuii
tlit te eilv, anîhorities of Toroînto, a city wltose
insuirabie prolerly %-.allie is considera>iy iess ilitanitlitai
of M\ontrent, jtlcioîtsly potects il.- property l,>
intirance. Last year lthe inîuratîce placed ini 4,"
coltaîties, $13,570 t1t e-tuit, WaS $5,12,810, e- t il~u

publc situ liîbrary ait( court bouse propert> , mhiiit
-ire iitsttted separalely. 'Vite! une simtple, iitcoiilroverti-
Ille fauet ks, tîtat, as clutlodiatîs of lthe property of lthe
Citizeits of MNoltrcai, ilteilbers of lle City Couîteil aie
i>outuid lu plolect ltaI pluperly by iisu i ît1ce,-tlie uiti%
iitliod ol ptlectiotilaI lieir coiun.js salgoudl

moniiC'.tti pro>l<cl thiti-a owii properly ini lîke ttîattnv-î

CASII SURIIENDER VALUES.

AXit atîtiati-c (iiscussiott too, plaice it tihe la-at tîteet
ing of1 the Aetîî.riai Society of Aitrica, oit a1 papes'
î>reviotisly read hy Mr. Sîteppard Iloinits crilici7iig
lte Massachuxsetts ia<w as 10 cashi tirretidler v'alties t.1
hîfe policies. l'ie ternus of tat s;tatute are lthat lie
cash value %% hidi ail lifé coiiipa.iiiies- orgaitized in lthai
State sliali pay 1<> reliriltg policyliolders qhahl lie etitia
tu Ilte fulil reserve, les,; otily a dedutctioti of ciglit per
ccint. of lte ', itsuralice value," or Ili seut vaiue of tlie
ntormnal future yearly cosis; of iîsuiralîce iunder Ile
poiicy. Titis providea a very libzral value inttded for

:111 fortus of policv. atnd for endownteiîls particuiariy ex),
lte ilisurance value of etidowinit policies beiîîg coin-

paratvel>'sîn llie cotnpaics oit lte lallet'class arc
ltowcvcr aulhorir.ed tu Charge ait addiliota five per
cent. of the reserve.

Mr. H-oitians claittîs tlit titis iaw is capabfle of litii d

illiprovetiielt, andc lucre cati he but lile doubt ltat
titis is su, althiotghi ulifortuitely Ilte acluarial phIiv-,i.
ciatîs caîinot agree oit a rcxtxedy. Alinost every unte
lias soute spaZcific wv1ii ini his opnînioxi is supetloir lu ail

wti hs.~ ilie sout1e thiîk tlitat lte besl cour*se is tl n-ve
ntîtlers to nture alotie, i)y lhavitig lio suici law'at ail,

.11nd allowviît te Coltipelitioit beltvcct lle cotnpaîiesi.
10 reguilate Ilte tenus; of titeir Itolicies. îlowce'er. l1ie
titis as il îîiaî, w'e catînuot bieip seeitig a1 seiois- d1aîitt 1
ini auîty iaw wvhiclî coxnipels a cotiipaîty lu grive a \ e
large proportionî, and ili soiute cases alitiosl Ilte wlt<>ie ut

lte reser-ve as a cashi Value tu tose wl'io decsirc lu dirop
out. 8o lonig as lte ,bulsiîîess of lte coitipaity Pro'
gresses favorably aîid silisfactorily, ail lia go wvel
But suppose, for examiple, thiat lte Ne-w Vork I.ifé lia(îu

bieeu Subjecl 10 suix a1 Ian' zt titis ditte. 1.1tider tlie
velteitiet altd cuitimîuous aliacks wiih are i îeiîi.g
titade outi lt cottipaluy, thcre is reasox lu feCar taI il
ils policyhioîders were able to wvitltdraw tlle largle Sir.
reidfer values gaaledby lthe Massaclitselîsi lI-
te itiiuur of caitcelatîuîts void bu so grcal ri, lu

reaily inliperil lle Coînipany's future. miost of tlie

itave anl ilitîltce of d'adverse selecîlon - oit aîlu~

scale. Ottier coîtpalties also hlavc haul tu go ltrutgli

ti-yittg tlttes ini thecir lîislory ; anîd altiougitli te> are
to-day iii a fioîtrisliing cotîdillin, il is quitle Possible
thlal liad îlîcy, 100, beeti subjec Io lte laws of Ma.Sat
cillusetts, lie> ittiglît ]lave beeli forccd iiilo batik-


