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LUAGILULIES.
Amount required to reinsure all current

risks on cash system. ... ..., ceenne 816,493 26
Bills payable.c.oooeninenaa. . cesesases 14,000 00
Losses wnder adjustment..oo ... oo Lo 5,715 96

— &136,209 22

Amount of deposit with Ontario Governnent, £14,000.0.
The Auditors have examine:d the books aud acconnts of The
Wellington Mutual Fire Insurance Company for the year eud-
ing 31st December, 1895, and have found the same to be cor-
rect. ‘T'he balance in the Bank of Commerce at the credit of
the Company on 31st December, 1893, was £2,393.51, and the
cash on hand at that date was $1,270 So, which bas since been
deposited in the Bank of Commerce to the credit of the Com-
pany.
THos W, SAUNDERS, :
ALEN. MACKENZIE, }‘ll"‘m""‘

It was moved by J. R. Wissler, Esq., and seconded by Thos.
Gowdy, Esq., that the report be received and adopted.—Carried.
1t was moved and seconded that Messrs. Harry Murton, Esq.,
and 1. Gammer, Esq., be scrutineers for the clection of three
directors in the place of thuse retiting.—Carcied. A ballot
having been taken, the scrutineersdeclared James Goldie, John
1. Hobson and J. R. Wissler duly elected. It was moved by
Johu L Hobson, Esq., scconded by Thomas Gowdy. Esq., that
Thowmas W, Saunders and  Alex. Mackenvie be auditors for the
present year —Carried.  Moved by H. Guminer, Esq., seconded
by I1. dMurton, Ksq., that a vote of .thanks be tendered to the
president, vice president, directors, officers, and agents of the
Company for their efficient scrvices during  the past year—
Carried. At a subsequent sneeting ¢ “ the directors, Jas, Goldie,
Esq., was clected president, and Joswn 1. Hobson, Isq., vice:
president.

THE LONDON MUTUAL FIRE INSURANCE
COMPANY.

THIRTY-SINTIT ANNUAL MEETING.

The annual mecting of the London Mutual Fire Insurance
Cowpany was held at the headquarters of the Company, Jon-
don, on 5th inst.  The attendance of stackholders was large.
President Robson was in the chair.

ANNUAL REDPORT.

Your Board of Directars have the pleasure of laying before
you the thirty-six annual report of the affairs and doings of the
Company. The statements being so full and comprehiensive, it
is uunecessary ta dilate further wpon them, cxcepting to note
that the assets of the Company have been added to during the
year to the extent of S18,5y3.03, which is a fineshowing, and the
unprecedented increase in business over the renewal years is
gratifying in the extreme, whichshows that the contidence ever
held in the stability of the ¢ London Mutnal ™ in its now old
age is *“as firm as a rock.”

Poricins.—The total number of policies issued for the year
was 7,530 on the Cash Systew 5 7,733 on the Preminm note sys
teur; and 1,357 on the General branch, making atotal of 16,636,
covering the enormous summn of $21.521,414.69, which, added to
the amount formenly insured and yet in force, adds up to $50,0
210,030.43. at risk : a la-per sum than carried by any four othier
companies in Ontaric, and nearly as gereat asany other company
daing business threughont the whele Dominion of Canada.

Lossus.—A full report of the amount and manner of losses is
given by Mr. Leiteh, senwspectur of the Company, showing
that bad it not been for the great conflagration fires'in Toronto
in the early part of the winter of 18935, a very marked decrease
in the amount of lesses, as compared with the year 1894 andthe
two preceding years. would have heen the result. The claims
paid for amounted to S11g9t0.08; of these $3,801.15 had been
laid over from 1804, awaiing proofs, and S$114,15893 for cur-
rent losses, makmyg the ordinary class $105,029.22, and the gen-
eral or yeatly brauch £52,930.86,

Cosy 01 MaNAGEMENT.—We¢ have compiled fram the reports
of theseveral companies to the Inspector of Insurauce of Onta-
tio for 189y, the expense per policy of the ““cight Cash Mutual
Companies,” aud fiud that the total expenses of managetient,
which includes agents” commission of these “ cight companies,”’
range from {4.32 for thic lowest, o St 39 for the highest, while
the cost in the ¢ J.ondon Mutual” has been only $2.46; and in
salaries the lowest of the same Companies has been Sgc., rang.
ing up to §8.36 for the highest, whilit the ““ Loudon Mutual »
only awounts to 64 cts.  While seveateen of the purely Mutual
or Township Companics show for total cost of management
from $2.68 for the lowest, up to $31 33 for the highest, and for
salarics $1.88 for the lowest, and S22.81 for the highest.  Com-

pare this with the London Mutual’'s £2.46 and 64 cts. These
figures are correctly taken from official reports, and any of our
agents will give the names and averages of cach of these twenty-
five companies on being requested to do so.  Your Directors
have no intention to be invidious, but are forced to make this
statement to show up the misrepresentations of rival companies.

D. A. MacCnoNALD, Secrelary
FINANCIAL STATEMENT.
Receipls, 1895,

Cesb on hand and in hank. ...covivienviinesoeas & 2,999 G2
Received fromt ageMS. cvene covees vuvae voereneas 95,099 74
ASSCSSIMENLS . caettiens toventannitast cosenroans s 935,129 24
Bills payable. ... coeeicieieiiiiiiiins ceiens on 11,000 00
] 0 ¢ PR 2,659 71
MiSCEHlAUEOUS 4ot veveen crirsnosiase sravasennss 1,405 49

———

£209,284 10
LDisbursemenls, 1893,

Adjusted 105565 Of 1803 .v0veerieerioaseaonannans S 3801 15
Ji055CS canaacas sovane sasosnsansnaanene sue sassse  F14158 Q3
Bonus to agents. e iieeiae canrenieneaeasnaneanaas 9,22} (]
Connnissions to agents..... veeesericasis sasseess 28,524 03
SRIATICS. cee v eee ceieaee tetare coracs triene sanans 9,533 12
Loss inspection and inspectors’ salaries..... ..., 4,002 40
Bills payable....coevveunnnnnnn bes ereienas eeee. 18,000 00
Law expenses..cceee con e enneen 2,332 74
Miscellaneons.. .. vee. .. tess ceseeacecssessease 19,700 16

$209,284 10
Assels.

Amount available of premiunm notes.c.ve voneen .. $233,165 69
Duc Ot ASSeSSMCNIS. c e vvs sancns onansas 48,070 96
Due by 8entSeuceseieeare covnen conineccnnannens 9,097 70
OMce fUrtitUrC.ceese covocs soacansscassaas annan . 1,459 4t
Debentures.......... 539,239 00
Office building and real estate..iieiiivierns vaeee. 14,110 SI
Miscellancous......... 1,804 27

$366,087 84

©4086 c0es cv0eso s csesss snan

Liabitities.
J0s5es 110t PAId ceenes ceineriinees venneenanensees &
Bills payable.eceee ceiecoeenonncanenes
Molsons Bank....
Net surplus of asselS evs vevecerecerienne canaenns

$306.087 84

5,670 77
11,000 0O
2,207 97
347,009 to

sessee sesanssonrannse “e ac000san

FIRE INSPECTORS' REPORT,

Your Inspectors heg leave to report that during the past year
they bave mspected and reported on 518 claims against your
Company. Twenty-five of the claims, amounting to £5,96:.86,
have been rejected by the Board, leaving 493 adjusted (ufter
reductions made in them) at $120,036.70, up to 3ist day of
December, 1595.  OF these we find are from :

162 Defective chimneys. stoves and matches, $31.362.39 5 59
Unkuown causes, $26,790.53; §8 Lightning lo building and
contenis $17,21932; 69 Lightning to aunimals in ficlds,
$1,%05.35; 24 lucendiary causes $10,522.02; 33 Lauterns and
lamps $8,772.065 13 Steam threshers $7,350.005 22 Other bumn:
ing buddings $5,856.68 3 6 Tramps $3.991.86 ; 4 Running fires
and burning stumnps $1,8.0.003 1 llired man sheoting sparrows
around barn, $1,030.00- Misccelluncous 83,276. 37-

QOur losses are $1,403.32 less than in 1894, and when yon take
into consideration that they include. not only our losses on our
usual business, but also on the General ¢t Agricultural Iasur-
ance Compauny’s risks taken over, it is a source ol congratula-
tion that we have =o light a showing. X

We have only to report a gross loss of $120,036.70, while we
are carrying risks on $30,210,030.43, uct.  No company in Can-
ada ean show such results. Our losses from defective chim.
neys and stove-pipes are still the leading figure.  We consider
these to a great extent a preventable class of loss, if duc care
were taken by our agents and membhers.

Our losses on general business, notwithstanding we suffered
in Toromto with the rest, are moderate, and within our expecta-
tions, which can be attributed to the fact that from their nature
they have been more closely inspected. We have avoided,
as lg\r as passible, carrying risks of this kind outside of water-
works protection, or where goud fire appliances were not
handy. All of which is respectfully submitted.

(Signed.)

Lavenrix Luirc,
Ao Re MCINNES,

Messre. Rob son, Geary and Brown were re-clected as Direc:
tors. At a mecting of the Boand of Directors subsequently,
the officers were re-clected.

% Inspectors.




