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RIGHTS 0F MUN0R1TIES 0I1 SHAPEHOLDERS.

which may eaaily bie suggested, it would bie too mueh to hold that

a society of private Persona, associated tGgether in .iiudrtakings

witich, though certainly beneficial to the public, am-. nowith-

standing, malters of priv-ate property, is to be deprived of tI,'îir

civil rights inter se, becauae, in order te inale their common

objecta more attainable, the Legisiature mav havec conferred upon

tumr the eharacter of a corporation."

The exceptions to the ride arc (1) whcre thc act done or

1 ropo.%ed to lx- donc il ultra çircs the coînpany. and (2> w-here

there has been fraud or whcrc the xnajority of a eoînpanv pro-

pose to bencfit theinscives at the expens,2 cf the rninority.

As to (li. it is obv-iouE that the' net cannot be sw.ietioned 1w

the ecînpilally. and thcreforc the court rail interfere : Sîpu v.

IV(tniisfer Palace 11l iuiic<i 8 lL.U. 712. Heolc v. <rrai

Wl'stcr) Raih",ay, 17 L.T. Rej). 4;53. L. Rep. 3 (Ch. 2-62.

V-iet-( 'hanceellor Wigraîn iii Bagshair v. Ea..4<-r» 1-nioa Reail.

iraî.11 .'epr<. aking of nets iiltra vir~es the euiîÎpaii . says: - A

single ditsentinig vice wuid friustrati' the wishes cf the

înajority. lnideed. l i:eîv evvii uiiîniiity would ilet inlakie

the act lawful.''

.As to fraud. Alicool v. Mc1rriliccathi r, L 111m. 4 Eq. 464n. is a

good example. There M.appcaring as soie ven.lor. suÀld pro-

îîeIty to the con'ipany for £7.,000, (if whieh M. receivel £4.000 and

W. look £U000. This transaction wvas irl disclosed. alu M. andi

W. together had 4umfeient votes to sceure a imajority a' the share-

hoilders' neeting: - f . aise Spow~s v. Grosim.'or 1101( ('enpin,

Ï6 L.T. Rep. 679, -1897). 2 QJ.B. 1'24.

I t isiiot fraud foi a 411arc-holder or a Piajority of shmîrieholdetqs

tu carry ii resolution iu their faveur where th-'y have an iinkrest

ln the so'bject-iiat ter, of the vote: Biirlaîîd v. E~arh , 85 L.T. Rep.

55:3. ( 191>2) A.C. 83 c .g.. a resollution cf .1 gelneral nmeetinig ta

piircli v a vessel nt the vend(oi-'t; prm.e was held te he valid nat-

Nviîhgt>widimg that the venidor iimiseif hehi the niajcm'ity cf sae

il, the eccnîplmmy : .Vorth-lU'esterr Tranep;orf 'm ol Li??i tcd

V. 57ll. > L.T. Hel). 426. 12 A.C. 589. The curt, liow-ve(,-
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