THE HEXCHANGE

\

NEW YORK EXCHANCE,

ON BANKS HESITATING ABOUT GOV-
ERNMENT RELIEF MARKET BROKE
~STEEL AND B. R. T, HAD PREVI-
OUsSLY BEEN FIRM — IIESITANCY
THE DOMINANT FEATURE.

New York, Oct. 11.

Dow Jonos has a special from London
saylug that war has been declared with tho
Trangvaal, This will not come in the na-
ture of a Bliock to e imarket, as the pub-
lication of the Boers' ulthmatum yesterday
wag rocognizod as putting an end to any
chances for peace.

Apparently the war has bLeen pretty well
discounted in Lou'on. There are no indica-
tions of panic, in fact, the Amoricans
after opening strong doclined only moderate-
lyand priccs are now about our parity.

Prohably the Room will pay very little
gtm\tion to the news that war has been

Tho dominant influence on prices is likely
to bo the determination of the tmsur{ de.
partment not only to anticipate the inter-
es{s un the November coupons, but also an-
ticipate the payment of interest in  all
bonds up to June 30th, 1800. A discount of
about 13 p.c. per month will be charged
for the anticipation.

It is believed that within the next week
the anticipation of the Novembcr coupons
will relieve the money market to somo $3,-
00n,000. The total relief to market will, it
is believed, extend to about $10,000,000,

Bankers cxpress great satisfaction at the
action of the governmeat and believe that in
six or ten days the stringency in the moncy
market will practically disappear. An in-
crease in the speculative activity is conse-
quently looked for.

St. Paul has broken another record. Earn-
ings, first week of Oct., increase $69,702.

Business of the railroads in the West is
said to be phenomenal and complaints are
gc;x&ri:;l that a car famine is practically
ce. . N

New York (noon) Oct. 11.

Although all hopes for peace have now
dlsapgmrod and it is only a matter of a
few hours before actual hostilities  will
break out between Grect Britain and  the
Trarsvaal, the London market this fore-
noon is rcported as being steady and in
some cases Aniericans arc actually bhigher
than our closing prices of last night.

The Street generally was disposed lo take
a cheerful view of the outlook of the mar-
ket, being encouraged by the strength of
tho London market and also belleving that
a deuslon of the treasury allowing auticl-
pation of payments of coupuns due between
now and June 30th 1800, would resuit in
materially easing money rates.

Our og}ning was consequently steady, al-
though lacking in activity.

London houscs traded on both sides of the
market, but their transactions, light arbi-
trage transactions, were diflicult owing to
the narrowness of the l.oadon inarket. there
still scems to be a somewnat hullish fecling
on the Steel stoks, the laigest dealings
being in F. S. and A. S. W.

There was pressure on atch. pfd. B.R.T.
was strong onr buying and bidding up by a
large Broad Street house, tut finally vicld-
ed in sympathy with rest of matket. ~ The
reason for the reaction, balance market
was the uncertainty which exists n refer-
ence to the action of the banks in the mat-
ter of anticipation of the government cou-
pons. Many lcading bankers are rsported
to have said that it would not be to their
interest to pay 2% p.c. for the anticipated
interest on government bonds. The idea is
that should anything like $20,000,000 be
tumed  loose in the money market, rates
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would quickly fall away and would possi-
bly return to the level which cxisted some
2 or 3 months ago.

Thete f8 o sugpicicn that although tho
banks bave done somo talking about requic-
fug reMef they are not novertheless alto-
folhcr dissutisfied with tho existing rates,
t Is not probable they could not make mo-
ney on the difference betwéen the rale charg-
cd by the governtnent and the ratc  which
they could use tho money pald out on ‘he
antlcipated coupons, but they would lose
most heavily in tho differcnce between ex-
isting rates and the rates which would be
made as a co ucnce of the larger supply
fn the money ntarkel. When it berame known
that the banks were lesitating the martket
gold off and at present is inclined to
heavy.

Ry

ORIPPLE OREZE MINING STOUKS

Oot. 10, 1599,
Caplta), PatValue,

Bld, Asked.

1,500,000 $1.00 Acacla . .coeeeennneens 208] .27
2,600,000 1.00 Battlé Mt'n.caeee. 31 33
2,000,000 1.00 Qolumb-Victor... ... v
2,000,000 1.0 C. 0. Oohx}s. - A7
1,250,000 1.00 21
2,000,000 1.00 e
1,280,000 1.00
1,250,000 1.0 y . 1754
1,000,000 1.00 GOId COIM vuvrrrrene oo ume
%,000,000 1.00 Gold Bovereign... .lvi
1,000,000 1.00 Qould:..cveieaensnene 29 .30
1,225,000 1.00 Indepon.T. & M... 474 .48}
9,260,000 1.00 Isahella ..eiverennes 02 .82
1,250,000 1.00 Jack Pot....cecenneee 03} .03
1,500,000 1.00 Lexington..c.cu... 21 U028
1,000,000 1.00 MALOR.cercereerveserns 82 .38
600,000 1.00 Moon Anchor..... I (- JE
1,000,000 1.00 Nugget.... eewus 18] .181
2,000,000 1.00 Pappo 80...cceeeres 16§ .15
8,000,608 1.00 Portland.......... 224 2.27
2,000,000 1.00 PInaacle wieeeescis avee a0
1,600,000 1.00 WotkK..iiunierenonee St .8
Tel. 1854. 1740 Notré Deme Bitde
C. E. GAULT,
STOCKBROKER,

(Member of tho Montreal Stock Kxchange.s

Reintng Staocks Bought and Sold on
Commission.

Telephone Maln 2492,

R, Foxaxy

L. J. FORGET & CoO.

STOCK S8ROKERS,
Members ol Montreal Stock Exchange

f. }. Forext,

omm—

1713 & 1715 Notre Dame Street,
MONTREAL.

Telophons 1E. P. 0. Box o~

R. W. MORRIS.
...MINKES,..
MINING STQCKS
£ud BONDS.
Canads Life Bullding,

+ MONTREAL.

Hon. A W, OOImEl‘mL

The Investment Company

LINITRD.

CAPITAL, §800.000,

W. L. 1LOUG.
Mazager.

478y, Fraucols Xavler 8, MONTREAL,

Stocks, Bonds, Mortgagos and
Munloipat S8ocuritios doalt in.

P.0. Box 887,

E. T. BARTLETT,

MINING AND INVESTMENT
BROKER,

Member of Mining Bxchsnge.

STANDARD CHAMBRRS,

181 8T. JAMES STREET
MONTREAL.

Tolophono Main 2069~ 4—+¢———
INSURMNGE PoLicies PURCHASED O Loaks Mane Tutneon

Cagse Aooness “'MININD." TeL MAN 110,

ROBERT MEREDITH & CO.,

MININC BROKERS,
Stocks bought 1:ind sold on comimission
FRANCOIS XAVIER 8T., MONTREAL

J. F. PPragcaoTT,

AGENT,

MINES AND MINING,

London & Lancashire Chambers,
8T. JAMES STREET,

Telophons S22, MONTREALT..

Telephone Maln g83.

MCCUAIG, RYKERT & CO.

STOCK BROXKERS,
Members Montreal Stock EBxchange.
London & Lancashire Chambers,
¢———————MONTREAL.

A special departmont for Cansdian Mines.

Telephone Main 2971,

A. L. WHITE & CO.

60 CANADA LIFE BUILDING, MANTREAY,

Reprosenting the following Companies:
01d Ironsidés Gold Mining Co. .
Knob 11i1} Gold Min nﬁco.. Ltd.
City of Paris Gold Mining Co., TAd.
N s Qott ialag 0o, Tid
0 v .
Granby Consolidated Mining & Smcl{lu Coa IAd.

Woekly T¥forts afo rideived froin the abovo probétios
and any o3h wishing for information will rédeive matiié
calling, wt t{'x’iz or % p!:on‘l’ng to &n sbove address, by




