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GOLDEN STAR.

Ueing theý report ieeucd by th,, Golden
Star we g tan the following partieulars
relative to ita carlier histoty and dovelop.
monte. June let, 1897, the location ,of the
mine was a mess of stuxnps and falleni trees.
A foiw months lator the ground is partially
eleared and the beginning of serious devol-
epment takes place. The mine is frea mill-
ing and eituatetT in the Seino River District
of the Rainy L.ake Guld Fieülda. An o-
tion was- taken on locations A. L. 114 suýd
A. L. 116 near Bad Vermillion Lake for
$30,000 to be paid by January 1898. The
nxonoy was paid and the Golden Star Min-
ing Expîcration Co. of Ontario (Limited)
was formcd. J. 0. 41 was subBequenitly
ecquired. 51 par cent. of the Golden Star
sharce was given for the above prcperioes.
The promoters who intned 61 per cent. of
capital stock of the mine uow undertook to,
supply aDl nece3sary funds to finance the
property and pay for maohinery for its
developruent. The first carninga cf the
Corapany te bo devoted te iropay them fur
î outlays. Work waspu8hed, a baft,.vas

sank lu a qnartz body everaging four feet
in width aud yioldinq about $27 te the ton
in free gold. There is over fourteen hun-
dred foot of underground work doue.
Stainp milles sud accesserie3 bave been in-
etalled consisting cf a complote eutfit for
30 8tamps with flue vanner8, cunentratore,
and evory modern improvement introduced.
Ten atamps wero installed in JNovember,
1898, and bave been working satisfactorily
ever eince, with the exep tie n of atout a
fortuight. The mil1 ia ab ut baîf a mile
from t.he mine. The ore is transported to
the miii by an Otto Aerial tramway carry-
ing about 100 tons of ore par day. The
mine and buildings are lighted by electri-
eity. The xnining ie donc with the latest
ixnproved Rand air compresser drille.

The first claan.up was 491 lbs. of bullion
worth $9300. The second, lest January,
was *6,794 in bullien and $3000 iu concou-
trates. Tho superinteudent predicts that
the property should yield $12,000 par
mnioth lu bullion, besides rich concoxatrates.
Though. Messrs. Hall & Hluches lied net
been ro-imbureed for their outiays, as agreed
upen, they couseuted in January te permit
al sufftiiOI saun to ho set aside for the pay-
ment cf dividende te shereholders. As
tlioy lield ovor haif of tho stock, ne grent
credit ie duc them for thoir apparent ganar-
osity. Nearly $85,000 was due themn in
jauuary, sinca which tinta the capital îîtock
of the compauy lies beon inecred by $200,
000, haif of which stock was given them in'
paymont cf thoir claims, the other $100,000
of stock romained in tho trebeury. It ie
now propoed te p3y, instend of 1 p.o. a

mintli, I k p.e. par quarter and with the
balance of profite make up a good resorvo
fundù. This le a coneorvativo aud cein-
mendablo peliey and should evontualiy

plc th ine amonget the bust. Three
di oed f j p.c. por xnonth have beeu-do-

clarod for the next thre menthe. The
future cf the ooipany uewv depende upon
the hoe8ty cf tho diractora and manage-
ment. The -report that the-oro se fer used,
lias beau picked, 'a truc. Wo hope soon te
got full and authentie uoewe ou this pro-
porty. 'r*oxu what %ve can learu it-has a
good future. The noiw manager lies natur-

elly placed matters in sueh a shape, that ho
will get fuill oredit for future prospority.
This is ouly after tho manner cf uow mena.
gers genorally and ecceunts largely for tho
unsatiefaotory ae'counts lately received
from tha inir . The stock bas sold bo.
tweon 51 and 36J bore during the weeek.
In Toronto it eold down tçe 29t- on the 6th,
but claod nt 38J te 39.

SPSCULATWVE FRAUDS.

Thom le abundance of real proporty in
the shape of mines, industrial, and eagreul-
tural produota, te form a substantiel bneis
fer ail logiximato speoulatien. This le
cemmonplace, yet front evidont signe
whieh arm reportod, it neods ropetition and
enforcomant. The Governor of Arizona,
for instance, bas aounded a note o' warn-
ing that the publie are being invited te
taire part in fraudulent or, nt Iosst, deubt-
fnl enterprisea in that district. EXpert-
ente will uitimately open the eyee cf those
who, without due investigation, învest in
schomes nnknown 1<> stookholders or, at
least, unsanetienad -by their approval.
Even under the guidance of brokors wl'r.
in honor are bound to give thoir beat ad-
vice te olients, there je always the fsi
bility, generally very remete, of osse
more or l»~, as well as high probability of
succss. The genoral pubic> arting oýn
their own initiative, aud having liad thoîr
training on other linos than eeolative

isse0 will searcely avoid financial disater
if they; enter ou such sohemes as these re-
ferred to. 'ho posibility cf these fake
advontures An Arizona or elsuwhore, is
oging in large messure te the confidence
theresl in stoak business a it le conduoted
by honorable mon. Stoekbrokem, thora-
fore, having at lieart both the public in-
teresand the oredit of their ewn profès-

goare at one with those who advise
caution in this and in ail similar oss.

TWIN CITY RAPID TRANSIT 00.

June 7..........$4m,120.35 ....Inc 48,658.35
I 14 ..... 43,68M.......i 2,0&"85

"9 21 ........ 47108.85 ...... " 6,884.45
I30 ..... 61,117. j......' 10,425.50

HALIFAX ELECTBIC TRAMWAY.

AprIL............. 1,478.85....Inc. $219.75
oth May .... $38432.15. Ina. $07.05

Jane 4......... 99. tg 120.45
ci il......2,318.10 . "g 218.15
84 j3 ........... 8,2.33.... Dao. 35.75

..2.........2 2265.18 ...... 18.2f)
j1y 2 ........... 2 333 ... n..au. 98.20
Total June.....9,706.3o......Inc 213.20
Rewilpte to date July .. 780e2...Do. 116.60

MONTREAL STTFEt EARNINGS.

July ...... 850766. $F.25.51
2» 5,633.42 ...... i ,144.80
4, 6,405.37 ...... 1,074.71

" 5, 4,827.02.............. 630.81
61 4,42U.2..... . ..... Dec. 40.53

Total for month of June.....$150,8F~8.34
[no. over ame month fret7yoar .. 23,801M'7

TORONTO STREET EARNIN GS.

For month of May ... 104,800.62 Imo. 12,186.27
July 29, $3,745.62 ,............Deo. $86.13

8 0, 4i294.02 ............. C 1,207.72
Juy1, ti,372.77 ........... lun. J,174.52

" 2, 2,073.885...............et 0
" 3, 4,124.19 ............. 4 713.43
" 4, 3,870.70................ 513.28

5, 3,919.52 ............. " 575.11

E. T. BARTILETT,
MINING-A Mh~ NESTMENT

BROKER,
Member of MinIns Erchanto.
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INSURANPCE cS PumeefilEDa iLaMs MADE TeEmEcN.

LT. e. PIGGcFOTT,2
AGENT,

MINES AND MINING,

Zondon & IZancas1dre Ch=ibers,
ST. jAM B 8'jaRT,

Tolephone 3252. MON1'RnÂL.

THE TELFER & RUTRVEN (0.
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Il St. Sacrament St., - MONTREAL.
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JOHN E. FAIRCHILD, Manager.
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Treleplione Krarn 933.
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