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GOLDEN STAR.

Using the report issued by the Golden
Star we glean the following particulars
rolative to its earlier history and dovelop-
monts. June 1st, 1897, the location of the
mine was a mass of stumps and fallen troes.
A few months later the ground is partially
cleared and the beginning of serious devel-
opment takes place. The mine is free mill-
ing and situated in the Seino River District
of the Rainy Lake Gold Fields. An op-
tion was-taken on locations A, L, 114 and
A.L, 116 near Bad Vermillion Lake for
$30,000 to be paid by January 1898. The
money was paid and the Golden Star Min-
ing Explcration Co. of Ontuario (Limited)
was formed. J, O, 41 was subsequently
acquired. B1 per cent. of the Golden Star
shares was given for the above prcperties.
The promoters who owned 51 por cent, of
capital stock of the mine now undertook to
supply oll necessary funds to finance the
property and pay for machinery for its
dovelopment, The first earnings of the
Company to be devoted to 1epay them for
g7 outlaya. Work was pushed, a shaft was
sank in a quartz body averaging four feet
in width and yiclding about 827 to the ton
in free gold. There i8 over fourteen hun-
dred feet of underground work done.
Stamp mills and accessories have been in-
stalled consisting of & complete outfit for
30 stamps with flue vanners, cuncentrators,
and every modern improvement introduced.
Ten stamps were installed in November,
1898, and ¥mve been working satisfactorily
ever since, with the exception of atouta
fortnight. The mill is about half a mile
from the mine. The ore is transported to
the mill by an Otto Aerial traraway carry-
ing about 100 tons of ore per day. The
mine and buildings are lighted by olectri-
city. The mining is done with the latest
improved Rand air compressor drills.

The first elean-up was 493 Ibs. of bullion
worth $9300. The second, last January,
was $6,794 in bullion and $3000 in concon-
trates. Tho superintendent predicts that
the proporty should yield $12,600 per
month in bullion, besides rich conceutrates,
Though Messrs. Hall & Huohes had not
boeen re-imbursed for their outlays, as agreed
upon, they conssnted in Januery to permit
a sufficient sum to be sel aside for the pay-
ment of dividends to sharcholders. As
they held over half of the stock, no great
credit is due them for their apparent genert-
osity, Nearly §85,000 was due them in
January, since which time the capital stock
of the company has been increased by $200,
000, half of which stock was given them in
payment of their claims, the othor $1¢0,000
of stock romained in the tressury, Itis
now proposed to pay, instead of 1 p.c.a

month, 1% p.c. per quarter and with tho
balance of profits make up & good vesorve
fund, This is & comsorvative ond com-
mendablo policy and should oventualiy
placo the mino amongst the best, Throo
dividonds of § p.c. per month have boon-do-
olarod for the next throe months, The
future of the company now deponds upon
tho honosty of the directors and manago-
mont. The roport that the ore so far used,
has beon pivked, is true. 'We hope soon to

got full and authontic news on this pro- ..

porty. From what wo con learn it.has a
good future. The noew manager has natur-
ally placed matters in such a shape that he
will got full credit for future prosperity.
This 18 only after the manner of new mana-
gors generally and accounts largely for the
unsatisfactory acrounts lately received
from the mir . The stock has sold be-
twoen 51 and 363 hore during the weeclk.
In Toronto it sold down to 291 on the 6th,
but closed at 38} to 39,

SPZCULATIVE FRAUDS.

There is abundance of real property in
the shape of mines, indusirial and -agricul-
tural produots, to form a substantial basis
for sl legitimato speculation, This is
commonplace, yet, from evident signs
which are reported, it needs repetition and
enforcoment. The Governor of Arizons,
for instance, has sounded a mnote of warn-
ing that the public are being invited to
take part in fraudulent or, at least, doubt-
ful onterprises in that district. Experi-
ence will ultimately open the eyes of those
who, without due investigation, invest in
schemes unknown to stoclkholders or, at
least, unsanotioned by their approval,
Even under the guidance of brokers whs
in honor are bound to give their best ad-
vice to clients, there i8 always the Foesi-
bility, generally very remote, of losses
more Or less, as well as high probability of
success. The general pubile, acting on
their own initiative, and having had their
training on other lines than speoulative
issues, will scarcely avoid financial disaster
if they enter on such schomes as these ro-
ferred to. The possibility of these fake
adventures jn Arizona or elsswhere, is
owing in large measure to the confidence
thera is in stook business as it is conduoted
by Lonorable men. Stockbrokers, there-
fore, having at heart both the public in-
terests and tho oredit of their own profes-
gion, are at one with those who advise
caution in this and in all similar cases.

TWIN OITY RAPID TRANSIT (0.

June 7..ceceeecesces $46,120.85..u000000I00 ..$8,668.36
¢ Ahisesesosrrere  43,680.10.0000000e ¢ 2,064.85
% Oluvirerireee 47,108.85. 000000 ¢ 6,884,456
8 30.cccrareonsens B1,117.7 siriernees ¥ 10,426.50

HALIFAX ELECTRI0 TRAMWAY.

April $5,478.85 Inc. $219.76
Month May.........53 432.15.........Jnc. $57.95
June 4 2,099.85 ‘¢ 120,45
. o 2,318.10.cc000000 ¢ 218,15

¢ 18. . 2,283.35. wDao. 35.75

o 2,265.16000000000 ¢ 18.20

s 2.383.35,meeee N0, D8.2D

Total June......coeee 9,708,300000eceeInc  213.20

Revelpts to date July...$160.25...D3c, $15.60

MONTREAL STRFET EARNINGS.

July 1, $5,707.68 weererseenererecdn0,  $526.51
“ 2 "5,533.42 S 1,144.80
“ 4, 540597 .8 107471
“ 5, 4,827.02 . . . 630.81
“ 6, 4,42420 ... Deo. 4063

Total for month of June.............$156,858.34
Ino. over eame month lpst year... 23,693.73

TORONTO STREET EARNINGS,

For mouth of May...104,806.62 Inc. i2,186.27

July 29, $3,745.62 ... weeeeeDOO,  $80.13
4 80, 4,204, . S 1,207.92
July 1, 6,372.17 Jne.,  4,174.62
g2 2,073.86 o U 412,98
¢« 3, 4,124.19 . 713.43
“ 4, 3,870.70 .... vees ¢ 513,28
B, 3,810.52 wseverieererens O 575.11
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