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NEW YORK EXCHANGE

MARKET OPENED FIRM WITH
A STRONG UPWARD
TENDENCY.

STRONG AND ACTIVE AT
THE ADVANCE.

STANDARD SHARES SCARCE
AND HIGHER.

GOSSIP.

The movement of prices yesterday,
and the decided increase in activity
indicated prewty well how ready the
speculation was to respond to politi-
cal influences, favorallde to the cause
of sound money.

The late hesitstion and even re-
action was traceable to the evidence
that the Cunigressional elections had
not been 8o satisfnctory as was re-
ported i the opening of business.

As a con-equence, uncercainty as
to the co position of the new House
of repres ntatives, may last for some
days, and it would not be surprising
if the suspeuse should be somewhat
unsettling to the stock market.

It is not gratifying that at this
juncture gl e state of Kuropean puli-
tics should have many points of an-
xie y. Savings banks, .Insurance
companier, and trustees, have been
the year’s buyers of prime invest-
menis, and this class of owners does
not sell out its heldings on any scare
or any material disturbalce which
may be recorzn zed as temporary.

ATCHISON.

The buying of Atchison preferredis
on belief that a dividend will be paid
on the ~tock this fiscal year.

MANHATTAN.

Street sentiment is Bearish on Man-
haitan onsmuall earningsand ; bsence
of deve!lopments in connection with
tho electric equipment.

ST. PAUL.

St. Paul earnings first week in Nov.
gross increase $21,000.

In St. Paul the buying appears to
be general. The selling is o doubt
to a large extent profit taking by che
election buyers.

UNION PACIFIC.

Foreign buying in Union Pacific
preferred was large. The theory is
that the stock will actually become a
4 p.c. stock next sprivg. Earnings
now on Main line are on a scale suffi-
cient 1o pay 4 p.c. on preferred stock.

In Union Pacific it looks like a

ool examination or the earnings

aving convinced two or three
houses in the street that the pfd.
stock may he safely looked upon as
a safe 4 p.c dividend payer, whilstat
the end of the fiscal year there is a
good chance that advance will be
shown on the com. stoek.

NORTHERN PACIFIC.

Northern Pacific securities were
rather quiet and rather hung fire,
there being some fear that advance
in the money rate in Berlin might
induce the Germans to throw over
their large holdings.

ROCK ISLAND.

Excellent buying made its appear-
ance in Rock Island, and Flower
brokers talk, in regard to this stock,
in a very bullish strain.

SUGAR.

Sugar sympathizes to some extent
with the rest of the list, although re-
orts in regard to the refined sugar
rade are by no means encouraging.

NEWS.

The English Premier’s speech at
London Mayor’s banquet rather
gloomy, regarding peace prospects.

The Exchange has listed $2,005,000
additional preferred stock ot the
American Tobacco Company making
total hsted $14,000,000 preferred and
$21,000,000 common stock.

Final returns show House safely,
Republican, Senate, represented by
16. This makes Congress sound
money.

Heavy buying of stock yesterday
in expectation of this, but some real-
izing in afternoon ou doubts. Senti-
ment strongly Bullish on indications.
‘Market likely to advance further.

Twenty active stocks closed at
highest point in a long time.

Bears are not aggressive and be-
lieve specialties are not likely to
affect the general market.

The Sun claims a Republican ma-
ority of 19,000 in the House. The

orld makes it 9,000.

The strength in L. & N. continues
to be due to purchases by the brokers
who started the advance.
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PRICES FROM OCT. 29 TO Nov. 9.
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FROM OUR SPECIAL CORRESPONDENT,
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Receipts of wheat—Minneapolis
417, Duluth 608. Last week 1201 ; last
year 970.

Flower bulling Sugar.

Flower & Co. are heavy buyers of
Rock Island.

London prices seem to be mov-
ing up rapidly as f oreign houses are
buging at the advance.

recently admitted member of the
Stock Exchange, who has been a
large operator in the Street for the
last year or two, was a large buyer of
Erie, but there was no news to ac-
count for the position which he took
in the stock. Reviewing the whole
murket, there isno doubt a strong
bullish feeling on all stocks, except,
perhaps, the coalers.

Some don’t appreciate the strength
of this market.

The Street was evidently in a very
bullish frame of mind this morning,
the fact that the Senate, the Execu-
tive and the House were all Republi-
can was looked upon s a very strong
bull point.

London was a good seller on inter-
national stocks in the first half hour.

STOCKS TO BUY FOR A BOOM.

One of the leading interests in the
market is advising friends to buy
Atchigson preferred on dividend pros-
pects; the Union Pacific stocks be-
cause for the calendar year a most
substantial dividend will be shown
to have bcen earned on the common
stock ; Southern Railway preferred

for an increase in the dividend and
prospects for large business south,
despite the price of cotton ; Brooklyn
Rapid Transit on the acquisition of
Nassau Hlectric, lighting of the city
of Brooklyn by electricity and the
continued increase in earnings: all
the Granger stocks on their uuique
position in volume of business ; Ger -
eral Electric on coming dividends;
Federal Steel issues on the rounding
out of the big project by the acquisi-
tion of other important plants and
developments of export trade;
Metropolitan Street Railway on its
earnings, and the profits to come
from the electric lighting business ;
Peoples Gas on accont ofits low price
for a8 p.c. gas stock, and all the
industrial stocks, because the most
prominent men in the street are




