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prominent—Pittsburgh, with its industries in iron,
glass, ana staple fabrics, and Rochester, with its en-
during meadows, orchards, wheat fields, and mto,l_ll-
gent women and men. Ouc may be more successful
than the other, but it will be a natiobal calamity if
they barinouize and form one monopoly. There is
euvugh for both; iu twenty years there will be more
than both can do.

Qur Coutinental trade, thus throwing its shadows
before, will demand miiiions of men in all the indus-
tries aud arts; and, in convection, tarming and fruit-
growing will require a practical and ccientitic develop-
ment ouly possible in times of peace and in 2 land of
liberty. One who takes these thingsin vicw, naturally
wiil propliecy that the new systems of educution and
thought necessady in carrying on our vast trades wiil
react on European Consti utlous, aud make the coming
generations snule that their tathers were the slaves of
aristocrats and Kings.—N. Y. Tribune,

MrranosoLy Loss (v Lirr —The gehr. J'enus, of
Syduey, C.B., Capt. Muggah, was driven ashore about
11 o’clock at Dark Cove, near the mouth of Ketch
Harbor, N.S., and sad to relate the captain and crew
of six, (with the exception of one man,) two wamen
and a young girl we.e drowned. One man named
¥eteod suved himse.r by jumping from the jib-boom
to the clifl, whenoe he wus enabied to reach a house
about a quarter ol a mile off. e came to the city
yestercay and gave the tirst information of the afiuir.
une of the wowen was named Armstrong, aunother
Mrs. King, both belonged to Newfoundland. - Halifar
raper.

TpE Fauvvrr oF THE UNITeD STATES CURRENCY
SyeTex.—The N, Y. Bulletia says:—* At every period
o! monetary pressure we find the cry raised in banking
cire es that our currency system lacks elasticity. Our
$300,000,000 of bank curreucy is redcemable in green-
backs; 1t is all in circulation, at points more or less
1emote from the banks issuing it; and no effective
means is provided for its redemption. The law pro-
vides that the banks shall hold & certain legal tender
reserve for redemption purposes; but it fails to insti-
tute any agency practically enabiing the note holders
at a distauce to secure the redemption of the notes.
‘The result is that, at certain periods of the year the
banks ot this city are loaded up with bank notes which
they can ounly partially use, but upon which they most-
1y pay 4 per ceut. interest, ‘This currency also finds its
way in large amounts into the National Tieasury,
which makes its payments to the banks of this city to
a corresponding extcut in this class of notes. It is
evident that some meaus should be provided for an
casy and inexpensive redemption of these notes asone
means of afiording to the currency its required elas-
ticity.”

EXPORT DUTY ON TIMBER.
(To the Editor of the Mercury.)
Gursre, Oct. 5, 1567.
> I1;,- [tafforded me rauch pleasure to read the article
\S in your paper of yesterday on the timber trade of
the Dominicn.

Your suggestion to put an export duty on timber
merits the inemediate attention of the Goecernment. Oue
of the first practical benetits that we would derive
from Conlederation would be the levying of a simul-
taneous and uniform export duty on timber in New
Brunswick and Canuda. lhere are many considera-
tions uot only why an export duty should be levied,
but why it should be levied immediately by au order
in Counicil. I shall not repreduce your argument of
the reckless waste of one of our principal rources of
revenue, or rather the reckless waste of the capital of
the nation aud that, too, for a miserable cousideration
alike to the lumberinen aund the country.

As the consumer haa to pay for the duty on sugar. o
the consmuer wuild have to pay for the duty ou tim-
ber, I believe that itis oue ot the tirst principles of
political econoty that the consumer has 10 pay for the
cost and charges ot thearticle. Therefore the burden
of the duty would fall on the consumer. But there is
suclt & {hing as a pronivitory duty—a duoly that would
deprive 1the consumer either from ivability to pay the
price, or by his abiity to procure a substitute at a
clhieaper rate. Qur study should, therofore, be to im-
pese such an export duly that would neither prohibit
the consuiner irowus inabitity to pay, nor enable him to
procure a cheaj.er substitute

Auod such a duty would, in my opiuion, be 1d. per
cubic foot on alt white pine and hardwo.d in the log,
nnder 15 inches girth, on il red pine under 1t inchies
pirth, and on all sawn Jumber (inciuding deals) under
12 inches; 2d. per cubic foot on all white pme and
hardwood, 15 inches and up; on all red pine, 14 inches
and up; and on a!l deals, 12 inche: and up. )

The timber of Kiurope competes with vur timber of

small girthe in the home markets, but for our timber
of large girths we have no competition of any moment.
1t is for that reasou that [ propose a higher rate of
duty f: r the large timber. The present is a most op-
poriun: time for imposing the duty. The operations
tor this year in the way of shipping are nearly over;
1no contrycts have been entered into for next year,and
altogether a more favorable moment there could not
be 1or levving the tax. No one in this country would
suffer; a large source of revenue would be acquired;
the consuwer wouid have to psy a fair price: aud the
capital of iho country would uot be wasted, as lLither-
to, without some adequate consideration,

I am, yuur:, &c
MIRCATOR.

RAILROADS AND CANALS FOR FREIGHT,

M'HE New York Financial Chronicle contains the
l following long, but interesting, article:—For
sometime past the comparative advantages of railways
and canals in the transporting of freight have engaged
public attention and the Courstitutional Couvevtivn,
whicl has been iu session at Albany through the sum-
mer, has occupied a long period in the discuesion of
the subject. 'Fhis discussion has arisen out of the
general question of canal enlargement, with regard to
which great diversity of opinion Las been developed,
as is evidenced in the diverse reports presented to that
body For instance, the majority report of the Com-
mitiee on Canals proposes an immediate enlargement
of the locks together with cortain improvements of
the channel, as does also thie minority report made by
Hon. lsrael T. Hately, from the Committee on Finance.
The majority, however, of this latter committee takes
decided ground sgainst any immediate enlargement,
and propotes a moditication of the financial article of
the constitution, which will effectually preclude the
undertaking of any such work for the next fifteen
years; and a single membor of the committee makes
a special report to show that the canals of the State of
New York have already passed the period of their
greatest usefulness, and that benceforth we must de-
peud upon railrouds to mect the increasing wauts of
our internal commerce

On a former occasion we submitted our yeasons for
deeming it injudicivug to commit the State by con-
stitutional provisions to either volicy. )t .8 very pro-
bable that during the present pericd when taxation,
national, State and local, is pressiug heavily upon the
people the geueral sentiment will preponderate against
such an increasc of the state debt as would probably
become necestary in case of enlargement. Neverthe-
less, it seems to be settled that the canals shall not be
sold—the goore furnishing too good plucking to per-
mit it to be done. Iu ruch case it is apparent that
either the enlargement must be carried forward as soon
as it is prndeut, or some other avenne through the
Sta e must be furnished, to accommodate the carrying
trade of the West. At the present time, the current of
tratfic sets strongly in the route across the Stute of
New York, and our interests as well as our duty to
sister States demand that we shall not obstruct this
chaunnel; that either the State must act, or the whole
matter must be throwun open to private enterprise,
regardiess of its influence ou our canal revenue.  And
just in this connection the question of freight rai roads
becomes of importance. 1fthey are to supersede canals
to any corsiderable extent, enlargement is entirely
unnpecessary To our minds such an event appears
possible, though we are aware of evident practical
objections which must be first overcome. Yet as there
is this possibility, and little probability of immediate
enlargement, we see additional reason for reiteratin
our opinion that a public policy should be adopwﬁ
which contemplates such a contingency and the State
nlot be committed in its fundamental law to any fixed

an.

P Were this question between canals and railroads one
simply of rupidity of trauneportation the railroads
would certainly take the prefarence. The round trip
trom New York to Chicago and return is now accom-
plished in about 12 days by rail; while by water, 30
days or more are required between this port and
Buffalo. Even if steam should be introduced into the
navigation of the canals this diffurence in time could
not be diminished sufficiently to obviate the advan-
tage in tavor of therailroads. Then, again, the canals
are closed and their navigation suspended during
four cr five months, while the railroads continue
open the entire year. Besides, there is more or less
danger of injury to breadstufis from dampness, heat-
ing, etc., while making the slow journey by water,
which i8 alost entirely obviated when they are car-
ried by rail.

On account of these advantages our dealers in bread-
stuffs, to a large extent, even now supply the facilities
afforded by railroads. ‘I'hey can oiten meet their
orders in the city of New York in time, by bringing
grain and flour at call from the entrepots ot the West,
Yoledo, Chicago and Milwaukee, and not be absolutely
dependent on the supply already brought forward.
The effect has been to diminish, to a remarkable ex-
tent, the amount annually carried on the canals,
while the raiiroads have steadily increased their busi-
ness. ‘The followirg table i8 compiled from the
official documents and shows the pumber of tons of
breadstuffz transported ou the Krie Cunal and on the
New York Cenual and the Erie Railroad for the pust
eloven years:

Year. Eri Canal.  Central Railr'd.  Evis R.R
1856 oo ol 288,027 148,943
1867.. 275 941 120.617
1858 501,607 154,634
1859 249,751 112,722
1860 .. 313,872 197,233
1861 .. 441,562 243,959
1862 469,885 261,824
1863 . 405,380 228,632
1864 461,511 215,986
1845 B 349,103 212,677
1866 289,165 453,663 7,

These figures present the remarkable circumstance
that our railroads are gradually but surely supplanting
the canal for this species of freight, in spite ot the fact
that the transportation by railway is attended by dis-
advaniages ot a serious nature, many ot which, how-
ever, could be obviated on a freight road. The treight
cars are unsuitable, ana tho waste, theretore, in carry-
ing breadstuffs is computed by shippers as high as 14
per cent. There is great negligence also ou the part ot
the persons employed b( the railroad compauies in
resnact to kceping all the cars together on freight
trains, and so bringing them through to their place of
destination. ludeed torwarders declare that in every
shipment one or two cars aresure to be left sc mewhere
on the way, putting them to greatannoyance expease
and lgss of time by such inexcusable carclessness.

Then there are other difficulties or disadvautages not
80 easily obviated. A single canal boat, for instance,
will carry eight thourand bushels of whent, which is
equivalent to the load of twenty freight cars. And
what is of even more importance, lighters must be emn-
ployed at considerable extra expense to take the
freight brought by railroads to the part of tho city
desired, whereas caunl boats can land at any point,
Then, again, there is the difticulty ol loading and un-
loading the immense number of cars which wonld be
needed for this freight business.  Ax At present
managed, more extensive anccommodations would be
required for the purpose than any road can furnish.
But we think that when the questiou is reduc-d tor
that point, some way will be found ot obyiating the
difficulty. Whatever success hus in the past attended
railroads in cownpeting with canals has been in spite
ot these disadvantages,

A8 to the charges for transportation Ly water, they
increase as theseason advances. At the present period
the cost of bringivg a bushel of wheat trom Chicago
to New York, including chauges at BuiTalo, 1, we be-
lieve, about 29¢. They may =dvance 10c. or 15¢. before
the close of mavigation. If we assume 40c. as the
possible cost Lefore navigation closes, the cost of car-
rying a ton of wheat by water from Chicago to New

ork would be between 513 and £14  Lven this ex-
treme price, however, ix less than the charges by rail:
and with freight trains alwavs made sccondary to
those carrying passengers, and compelled to give way
to them, we caunot expect much iinprovemeut. AR
throwing light upon this question, we have prepared
the following table showing the Lusiness done by the
Erie Railroad—the carnings, expenses and profits on
freight—tor the six years euding dSeptember 3) in each
year:

Tons carricd
one mily

Grors varnings.

214,084,396 £1,884,243

... 251,350,127 4,351,454
..851,iK02.255H 6,642,915

403,670.861

. 8,432,234
.422.013,644

9 860,088

358,557,213 10,726,264
Foxpenses Trofits jper
Gross per in L . mile
Your EXPUNISER, nills, Proiits, in mills,

1860. ...$2,143.624 10.01 $1,700,819 8.13
51 2,736.934 9.30 244,630 304
3.358,346 9.55 3.284,5614 9.34
3.893,981 9 ¢ 4 638,252 11.25
. 6,147,831 14.87 3,707,257 8.7%
oo 7,718,642 19.87 3,047,722 AT

By this table we perceive that, in the year 1861, the
actual cost to the rai‘road of transportation was less
than one cent a mile forcarrying a ton ot treight; and
that the average for six years, nctwithstanding the
extraordinary expenses ot 18G5, was twelve and six-
tenths mills, or about a cent and one-fourth. +his in-
cludes, it should be kept in mind, all interest on capi-
tal, repairs of cars, track, etc.,, of which the company
charge moro than the proper share, we thiuk, to the
freight tiaflic, since the wear of express passenger
business is 80 much greater than the treight business.
Besides, as the freight trains must give way for pas-
genger traing, they are sometimes kept waiting at
stations for hours, aud this loss must be made up in
extra spced, which increases the expense many times,

It will therefore be perceived in a moment, that by
the employvment of a railroad exclusively for freight,
these disadventages would be generally obviated, and
expenses of transportation would be greatly reduced.
Cars ruitable for the business would then be employed,
snd there would be good rearon to expect no such
vexation as leaving off one or two cars from a train
at places along the route. There would be no necessity
for a speed exceeding ten miles an hour, which would
obviate to a great degreo the wear of cars and track,
and yet make headway as fast as is now the case at
fitteen miles. ()ne express train wears more than ten
freight trains. No time would be lost by wairing at
stations, but the trip could be a continued one at a
slow rate of speed from point to point.

It is thought that on a railroad built substantiaily
for the purpuse, from fifty to one hundred cars can be
drawn by a single engine and, of course, very many
of such trains conld be placed on tha road cvery day,
if necesxary. This would enable it to do all the'trans.
portation that would be offered ; aud it is cbvious that
it ¢ uld be at cheap and yet remunerative prices. A8
shiown above tha cost tor wear of cars and track, and
for other expenses, ought to be largely reduced from
the present rates. It would appear, therefore, that if
the average cost of the last six years of one aud one-
fourth cents per mile should be Treceived for every ton
of freight, a fair proportion of that amount would be
net profit. At that rate the total charge from Chicago
to New York would be about £13 75 per ton tor wheat,
which is but little more than is churged for its trans
portation by water.

Imperfect as the estimates are which we have dis.
played, they scem to indicate suflicient uncerfainty
with regard to freight transportation, to make us
hesitate before inserting a provi-ion in the Constitu-
tion, committing the State 1o suy certain fixed policy
with regard to our canals. Wo would approve of
leaving that instrumeunt open, however, so that the
Lecgislature, in case of any contingency, may have tho
power to act as necesgity may require. ‘Ihe peopie do
not desire g hide-hound policy, which will not allow
them to take advantage ot future developments or
improvements.

The llinois Central Railroad hLaa purchused the
Dubuque and Sioux City Railroad, wluch is now com-
gleted to Iowa City, and is to be pushed thorugh to
sionx City on the Missouri river, about a hundred:
miles north of Omaha.



