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HE COMMERCIAL UNION
ASSURANCE COMPANY,

Chief Office, 19 Cornhiill, London, England.
Capital, 12,600,600. Invested, over 2,000,000

Fire DerartyeNT.—The distinguishing feature of
this Company it the introduction of an equitable ad.
justmgnt ot charges, proportionato to cach risk in-
curred,

Live DEPARTMENT.~For tho pre.eminont advan.
tages oficred by this Company, fc0 Prospectus and
Circular—80 per conu, of profits divided among parti-
pating Polioy Holdem. — Economy of managemont
guaranteed by a clauzo in the Deed of Agsociation.

MORLAND, WATSON & CO.,
General Agents for Canada,
FRED. COLL, Secretary.
Offtee, 385 and 8§87 St. ’aul atreet, Montreal,
Surveyor—I1. MUNRO, Montreal | .
Inapector of Agencics- ORI A VINGSTON, P.L.S.

oy

DRY G00DS CIRCULAR.
SrriNo 18685,

OUR STOCK WILL BE C(OM.
PLETE in EVERY DEVARTMENT
ny THE

20T OF MARCH

T. JAMES CLAXTON & CO.,

CAVERNILL’S BUILDINGS,
59 St. Icter St.,
Montreal.

THE LIVERPOOL AND LONDON
AND GLOBE INSURANCE co.
Chiet Offices —Liverpool, London, Montreal,
CANAD'. BOARD OF DIRECTORS.
T B. Anderson, Erq., chairman,{Pres. B, of Montreal)
Alex. Simpson, Esq., Dop. chairman, (ch, Ontario Bk)
Heory Starnes, Esq , (Manager Ontario Bank),
Henry Chapman, Esq.,(mer ) R. S Tylee, Esq (mer)
“ HoRing, ksq., (beneral maoager BK of Montreal §
(&gital paid up $1.950,000, Rezerved surplus Fund,
e epartmont Reserve 87,250,000, Un.
$1,050,000; Total Funds in hand

;%.O—Fire Premiums £2,900,000;
,000; Interest on Investments

215,250,000

Revenue of thoCom
Lite Promiums 81,
£800,000; ‘Total Income, 1863, $4,7560.000.

All kinds of Fire and Lifo Insurance business trans-
acted on reasonable terms.

Head oftice, Canada Branch, Company’s buildings,
Prace D’ARMES, MONTREAL.

11y G. F. C. SMITH, Res Sccretary.
THE
LIFE AS8SOCIATION OF SCOTLAND,
(Founded 1833.)

']‘H E SvsteM and REGULATIONS of the
LIFE ARSOCIATION 0P SCOTL AKD have been &0

framed as to secure to its Policy Holders the wmast

ralue for their payments, and include provisions n

their favor on tho followmg important points.—
SMALL OUTLAT for Lifc Assurance.
Nox-LiaBuLaty to Forrritiny of Policy.
LipEral RETLRN for SURRENDER of Policy.
FREEDOM FROX TRE RISKS of PARTNERSHID.

£~ On 5th April next,

The Books 1till be closed for the 2ith Annual Balance
Entrants on or before that date will sccure ONE
YEAR'S carlier participation in Profits,

P. WARDLAVW, Sccretary.
PLACE D'ARNMES, MONTREAL. 1-3m

SINCLAIRB, JACE & CO.,

‘VHOLESALE GROCERS AND

COADIISSION MERCHANTS, St. Andrew's
Buildings, 8t. Poter street, Montreal.
!rgponers of Eastand West India and Meditteranean
roduce.

Coustantly on hand, a large Stock of TEA S,
COFFEES, SUGARS, MOLASSES, SYRUPS, TO-
BACCOS, DRIED FRUITS, &c., &c., &c.

Consignments of BUTTER, PORK, FLOUR,
WHEAT, and other products solicited.

The Salo of POT aud PEARL ASHES shall haye
tho very best and most prompt attention.

Solo Ageuts for Coore's celebrated GROUND
ROCK SALT, for Dalry and Tablo uso.

11y

—— .

THE TRADE REVIEW.

THE HOME AND COLONIAL AS-
SURANCE COMPANY, Limited.

Chilef Oflico, 69 Cornbill, London, England.
Authorized Capital, £10,000,000. Tesied 85,000,000.
Al kinds of Fire and Lifo Inaurance business trans
acted on reasonablo terme.
Losses promptly and Nberally adfusted without re-
ference to England.  Goveral Agonts for Canadn,
MESSRS. TAYLOR BROTIHERS.

All Premtums recelved in Canada, fnvested in the
Frovince.
HEAD OPFPICE—~CANADA BRANCH,
Royal Insurance Bujldings, tower entrance, up stairs.

AYLOR BROTHERS,
Brokers for Salo and Yurchase of Stocke, Securl-
tica and Real Latate,
“Jrokers and Commission AMerchants for purchngd
«nd salo of I’'roduce.
Special Correzpondents for tho Merchant Banking
Company of London (Lamited).
Toyal Insurance Buildings, tower eunlrance, up
siaint,
10-1y

LIFE AND GUARANTEE ASSURANCE.

TIIE EUROPEAN
ASSURANCE SOCIETY,
Empawered by British and Canadian Parliaments.

SURSCRIBED CA_ITITTAL—ITC»O.OOO Stg.
ANNUAL INCOME (VER--£3%0,000 Sterling.

HEAD OFFICE IN CANADA—MONTREAL.

EDWARD I'IAWLINGS,
Sceretary,

WILLIAM NIVIN & CO.,

OMMISSION MERCHANTS AND

SHIPPING AGENTS purchase and sell all de-
scriptions of 1’roduce on ( ommission, and likewixe
advance on connignments of samo made to theur friends
in London, Liverpool, and Glasgow.

Also are prepared to import on Commizsion and on
favorable terms, all description of Groceries, Drugs,
Qilsand Paints, having first class connecttons in Great
Britain for the execution of such orders.

Montreal, St Sacrament and St. Nicholas streots.

MORLAND, WATSON & 00,
WIIOLESALE HARDWARE MER-
CHANTS,

Importers of all desoriptions of
HEAVY AND SHELF HARDWAREK
IRON,
STEEL,
PIG IRON,
PAINTS,
QILS,
GLASS,
CORDAGE,

RUBBER and LEATHER BELTING, A¢., &e.
Manufacturera of

SAWS:
Circular, Gang, Crosecut, \Webs, &o.
Mocock's colobrated
AXLES, EDGE TOOLS, &o.

MONTREAL REFINED IRON:
Bars and Sheots, Cut Scrap Nalils,

Pressed, Clinch and Finishing, Iron and Zinc Shoe
Bills, Brads, &c.

Agents for Sharpo & Davy’s English Gunpowder.

Agonts for Commercial Union Assurance Company,
Fire and Life, of London, England.

Agents for National Provincial Marino Assurance
Company of London, England.

Warchoure and Offices. 335 & 887 St. Paul street,

Manufactorics on Lachine Canal,
1.1y Moutreal,

e
THE PROBABLE EFFECT.

Not a fow interested parties nre curions to zeo
the  cficets of the repeal of the Treaty on cortain arti.
cleg  Take woo! for instance. There js no doubt that
withaduty of twonty per cent. against Canndian wool,
its importation into the States will be cliecked, andits
pricein Canada reduced  But that cirenmstanco may
turn out to be one of a most fortunato character, kor
&0 long as prices of gouds continue at :inything hke
thelr present figure, thoe low price of wool in Canada
il blo the Home manufacturers to produco an
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NOTES FROM NEW YORK
In re RECITROCITY.
“ THATEVER opinion may be held as to the propo-

‘ sitions of the Y'rovincial delegates at Washing-
ton, there can be no manner of doudbt that their
conference with the Committee of Ways and Mcans
has been productive of a great chango of sentiment all
over the United States. Previous to this conference
there was apparent, in New York as elsewhere, but
two classes of feeling in respeot to Reciprocity —one
of which was profound indifforenco and the other
direct hostility.

A careful observation in the past month, leaves the
ennviction that tho first has been replaced by a strong
desire in very influential quarters for some equitable
arrangement, while the direet opposition to the Treaty
appears to have almost completely disappeared. The
truth {2, sensible men, who have given thesnbjectoren
the slightest attention, are nshamed of the position the
United States bas been made to occupy. People have
begun to ask whal gond result can possibly follow the
albrogation of the Treaty. Ong tendency only is scen
here and that is a tendency to make the produce
Canada had to sparo dearor,—to make Butter and
Flour, Beef and Poultry, Barloy, and Frait still higher
in price, and to create such 2amonoply in Lumber as to
leave its control in few hands only. Besido this, the
manner in which the ncgotiations were concluded is
especially annoying to Americans who would fain be
called liberal-minded. The misorablo two-penny pro-
positions of Mr. Morrill, in response to the compre-
hensive and statesman-like propositions from the
Provinces, compare 80 meanly with the latfer, that al)
the brag and snap with which our Yankeo friends are
wonttoboast s, in their own vornacular * played out.”
Tho peoplo of Canada may bo congmtulated on tho
present position of tho question here. It will do no
harm for Canadn to *take stock’ of berself for a
year or two; to sce what a little independencoin trado
will do toward tho dovelopment of new channcls
without, and her great resources within, her hotn.
daries,

article of Tweed nduvirably suited for this market, at a
rate that is vers likely to ylold a good retury. It
wonld be most gratifying if tho illiberal policy of the
Americans would result in shutting out the raw mate-
nial to have it come in manufactured, and Canads to
zet tho profit. So in Barley. ‘fheto are yearly large
exports of Mait to Fogland; Canadian Barloy, malted
in Albany, has for years been exported.  Why fof ex-
port it direct and let Canadians have the gain., So
also in lumber, 1n relation to which somothing further
can bo £aid at o future tine.  No, there is no cause for
despondency. It is said there are a large number of

Canadians who thank Heaven that the Treaty is to be
repealed. It don't seem possible that such a circum-
stance can bo regarded in the light of a blessing; yet
there i3 30 much causo for congratulatior whero it was
feared thero would bo cause for anxiety and despalr,
that wo cannot bp too grateful for tho presont promis
ing prospect of affalis. .

The spring trade herc has opened most gloomily.
Thus far in the s0ason there hine beert an uttor absence
ofactivity. Gold, as you will scq, 1138 boeB dropping
persistently, and there is anytbing but an easy feeliog
afloat. Strangoe as it may seem, credits have beed
largely oxtended in the past #ix months, and not s
fow houses are complaiving of small remittances and
tardy payments,

Very large amounts of goods were sent South, the bulk
of which yet remain ungold, and this, with a genenl
dullness, now creates not alittle anxicty. Dry goods
arg being pushed off at auction, and some Yots of well.
known staples have gone for twenty-five per cent below
1ast months prices. The crisis can hardly bo 80 near
yet failures and a great fall in rates may not’ bo many
days in the distance,

B.W

New Yorg, March 14, 1866,

Mr, Morrill’s Bill Defeated.

We published in a recent fssue, & Bill reported by
the Congressionat Commitieo of Ways and 2eans, for
regulating drade with'this country;, and wo thon wor
of opinton it would be passed, for tho roason that Mr,
Mozrill is the financial leader of tho Republican
party in the ascendant in quﬂgrés_s. It has failed,
however, and we hear of wothing to'take its place, &0
: that the duties will remain as-in tho list wo lately gare

of articles hitherto freo.  Aunimals; as Will.he seen, are
still to be admitted freee :



