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the directors' reiinîer.ition tmtiglt be very considerably increased, ani in order to avoid
that, fite claiine hal bpeeni here.l. It va proposed thai ic directors should lie re.
iiunicratel toi somue ctenit acoring l tle piolts earieil, iaiîeiy, ly a Jercentiage,
alter lo per cent. ne prolits hiad bîceei e.iriedi, that they should set aside a certiain
amîîounîît lu, reserve, nit that liteir l,.lre should ie reiticedl froit £200 to £ 100 for each
t lier cent. Il n. in exces. .l 1u t'er cent. ''lhe regulations ih en p.ied b tl(e
Stuck .hge Comitt'intçe.

.\r. Biollmig pbopoe the approval of lthe draft icw egulations, at ibis was
seconcil bv Iui r. Stalivlvba.s

The reI,<ht't <n as c.irie.l, andit ile regulations were form:illy declaredi t. lie tle
new reguil,tn of5 thlie cmp.iny.

Nova Scotia Steel Co. Ltd.-rite protits of the ye.ir enied ;otht fuine, s895,
were $22.578.35; to this miiuist ie adied tle lalance oil creiut tif i potit and Los
Accouit, Nova sro.à Steel and Forge I o. 1.1d., ist July, 1804. $.80.7i . ai,>
balaice .I b,îilatice o cie<ut oI Profit :1i .o Accouit. Nw tia.gw frn t. ., Coail and
lZaîlw.y Co. 1.1<., J't Julv, 1894. $00.814.5t t a t01.l of $i17,279-69. T he dîrectors
recommi ienda tat itis amuntl be di,tribuiteI as ,ws

R[eserve for iisuîr.ince against liait delts ............. $2,436 22
teser've for blast turn.ite renewais.............. ... .;3, lo 25
Reerse for gener.il .lelreci.iiiiotn...... ............ 20.(>00 00

$25,797 47
L.aviig a b.ii.ince to be c.irried foirwar lu credit of piolit andul 1,olu for file year of
$91,482.22. '' ollwmg i a staItieilt of ite asets f lite coiuiny as given in
tlie :ace'ouns: -

Mining properti........................... $1,173,407 .3
111.1, itu ilce pii it ........... .............. 320,477 70
R.itlway and r.ilhig stock................... 201,897 68
Ral etalte, plt , &c ....... .......... 380.452 05

.\m inmachery .................... 14,%43 32
- .------ $2,290468 74

Pig iron, coke. &c...................... 156.618 24
Serai stecl, scralt iron. &c ....... ....... 42.706 17
Suîiplie,, tuiace said. tire brick, ores, &e. . 11459 69
Steel iianifaciitirei and partly manuitiufactutred 203, t6 o(
Coal .................................. 1,742 87

420,693 03
LIedger accoints........................ 75,776 40

Total ........................... $2,786,938 17
The liabilities are :-
Capital stock, preference.................$osoo00

onlinary..................1.030,000 00
- $2,o6o,ooa 00

Union Bank............................ 407.515 76
Bills payable........................... 103,94 87

511t,480 63
)Depreciatini.................... ...... 107-436 93

Furnace reinewalh....................... 3,420 78
- 180,357 71

Reserve for bad debts.................... 13,217 61
Prtofit atnd luss .......................... 91,482 22

o04,599 83

Total .......................... $,786,938 17

Oxford Gold Mining Co. Ltd.-Messrs. G. J. Partington, C. E. Willis, G. E.
'Francklyi, Chas. Archibald and W. If. Covert have reccived letiers of incorporation
-under this designation to operate thie Oxford gold mines ai Miquduboit t arbor.

Styne Creek Consolidated Gold Gravels Co. LU., has been incorporated in
B3ritish Columbia with an authorized capital of $250,0w0. and headqnarters at Van.

.couver, to carry on inîîing in British Colinbia, and particularly to acquire and hold
mining leases of the lands known as the Van Winkle Bar, in Vale district, and ail the
water rights, privileges, &c., heldt at lresent by the Van Winkle Consolidated Ily.
draulic Ntining Co. Ltd., and also a mining lease of a claini situated on the right hank
of the Fraser river, in Township 15, Range 27. west of the sixth i.M., i British
Columbia, and ail water rights, privileges and assets held ai present by the Styne
Creck Gold %lining Co. Litd. The proioters of the new cotnpaiiy are: R. G. Tat.
low, Edwsard Ntation and C. Smith.

Northumberland Stone Co. Ltd., niakes application for charter of incorpora.
.lion under the statutes of New irunswick. Authorized capital, $io.ooo, in shares of
$to. The directors are: Thos. A. Kinnear, Sackville, N.lB. ; B. B. Tweed, Sack.
ville, N.B. ; W. C. Miner, Sackville, N.B. ; Napoleon I.elilanc, Biotsford, N.B.;
and Foster Pickard, Shediac, N.B. The chie! place of business is at Sackville, N.B.

Hall Mines, Ltd.-In an interview, Mr. I. E. Crosdlaile, the manager, refer-
ing to the operations of this coniany at the Silver King mine. Toad Ntountain,. B.C.,
stated that the tramway for carryng the ore from the mines 4 nilts to the smelter
is abutt completed, the bmelter plant is now on the ground and by the beginning of

.the year stuc ring operations will begin. The smelting plant will Lave a capacity of
1oo tons a day, and the tranway wilil bring the ore front the mines ai the rate of ten
tons an hour. There are 7,000 tois of ore now on the dump and zoo men working ai

'the mines. One great advantage of the ore is that it is self.fluxing. It avetages
across the whole vein without any sorting, and, taking a very conservative estimate,
between 4o and 5o ounces in silver, and 5 per cent. in copper; besides, it runs well in
manganese, ron and lime, which will obviate the necessity of other fluxes, with per-
haps the exception of a little iron. The product of the smelter wili lie a medium
grade copper matté, running several hundred ounces in silver. Tests of the ore have

en made in both Swansea and New Jersey and it has been proved to he ptactically
.self.smelting-a most important factor in its economical treatment. Ore bins have
been erected at the mine of 5,0o tons capacity and ai the Inwer terminus of the rail-
way of 7,000 tons capacity, so that a supply may always he kept on hand and prevent

.any delays. A railwaysiding has also been put in and every care taken to make quick

.and economical handling of ore, coke and matte. At the mine the vein is being thor-
oughly tested by merans of boring by power drilis, which are operated so as to prospect
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tie vein belo it r Ieset Turking. Tle resilt< are proving quite saliactor'. WitIl
tle .smîelter in oper.itiiIit a nî.ca is wIdl be., at hand for tle owners of sNch prîoperties ,a
fte l',..îrml.lln an mot ther gobil prouciniiîg claimis ii fhe district go gel iiteir .ore irc.ted at
hime, and in 1.11 way the ,l opment of inig will be <br.-: asistel A mîtili
vili Irobl>aiily be erecied in Nelon toi conc..ntrate such ores before iliey a.e sent lit the

siither. .liiing development is going ahadC.î, very biuily in te Nlcson district at
p1resN%tt.

Byron N. White Company, Ltd. -- Tendlers have been invited for the neccssary
plant for flic conce.itrator for thc "l Siocan Star l mine, but lic contract lias not yet
beeln awardlel. Thle mîill wvill have a caîpacity of t 50 tons of ore a day, and vill be
run Iv a pelton wheel of 85 hor'-power. The water wil li! teiumed from both,
br.tcfies tf Sanlont ereck to insîure ait abtidant suipply during tie lowest stagcs. This
w'ill req'uire ,oie 3.-M (cet of flumtiniig. A gravity tramway, i,Soo feet long, will lie
pat il. fron the mine t. te miii. [t i- proposed to have fite miîjil ruining lby ic ist
of laiînary. There are 26 lent working on tlic ' Slocat Star " mine ai preent, but
the wiîter force viil nier 50. lhe output t averages fromt Io to i2 tons of clean

g.enta Ote d.Iily. aid aI,' mlt 5 ton', tf coiCentr.tting oe are e inited for every ton of
cleai lire il i, e,tin'aîel that there are froi 15,000 t 20,oo tois of concentrating
tire on tlic durni.p re.adiv for the concentrator.

Maud Hydraulic Mining Company.-- \ m. i îeting of %sateboklcs u as ldch at
ic oiices of thi, c.na.my ai Vaiciver oi 6th ulo.. " lu consider an offer of pur-

chase of tle propery belonging to ile comitipmny."

Van Winkle Consolidated Hydraulic Mining Co., Ltd.-A mtteeting was
helt ai Vancoter oit 23rd ulto.. t, authoue te con y to dispo, of thle wh'le of
its asets lo aniothter co.îpanty, for tie pirpose of workting thteir cl.imiîs conjointly with
others.

Cariboo Hydraulic Mining Company. -Everything is now going along salis-
factorily at Ile claimiîs of th C. o I lydratilic Nl ining Coipany. The large dilch is
spplying aboit 2,800 inches o wvater, and threc ionitors are eing oiperated for about
i8 hours daily. The character of the groind bcing worked is iiiproving. and should
no accident occur flte rcsult, of tic final cleanî.upîî this season shoull li satisfactory tu
the shareholders.

Montreal Hydraulic Gold Mining Company.-Tiis conmpany is energetically
puishing the prosptectiig of its claim iii th Cariboo district. B.C. Water has inierfered
with the tunnelling tu soume exteni, buit ieans are being taken to overcomibe this. One
tutiel has now been ron t,ooo (cet and will tie driven 200 feet futrther. Crosscuts
will lic tade ont either side. So far ilie restits of fite work have shown that the whole
of t.ie gravel bears good " pay," s.ie prtions of the grouinds giving exceltiontally
good returnis. Work in surveying for fite ditch and baildhig roadls will lie continied,
while the contracts for the piples will be: let, so that the coiiipany iîay be alle tu com-
nence actual hydrauslic operatiosN next season.

Cariboo Gold Fields, Ltd. -The developient of this English company's claims
procecds energetically. The plant and tle miaterials for lie pipe.line (which will be
albout 12,ooo feet in length) have reached Ashcroft, and il is expected that lby the
iltiddle of next sca'on hydraulic work wili be comtenced. Much interest attaches to
this scheme. as it is the first hydraulic claim in the province to lie worked hy eleva-
tors, althouigli we believe the lHarper claim on hlorsefly creck will le worked in this
inîalîner.

Peter's Creek Gold Mining Co., of Cariboo, Ltd.-This comparny !s being
pironmotel by Vancouver people, fite aithorizeud capital being stated in the prospectus
ai $25,ooo. The obijeci of this conpany is to take over the lease of tJ4 miles of
ground on Peter's Creek front tihe present lessee ànd to undertake the thorough pros-
pecting of the ground by sinking to bed.rock.

Gold Hill Mining Co., of Ontario, Ltd., is seeking incorporation under On-
tario statutes to carry on iiniîîing in the counties of lHastings and Addington, in that
province. AuthorizCud capital, $250.000, in shares OF $50. Ilead office, %Iadoc, Ont.
Directors, O. R. Sprague, alc. B. F. Fellows, J. T. Ferries, G. O. Stohrer and
Anna Mtatilda Stohrer, Syracuse, N.Y.

Patterson Gold and Silver Magnetic Separator Co. Ltd., is being incorpor-
porated in Toronto with an authorized capital of $r25,ooo, in shares of $ioo, to carry
on the business of mining, and to lbiy and sell nachinery. The patent rights it is
proposedl tu ac<luire. is that of a gold and silver niagnetic separatorinvented by a G. A.
l'atterson, Denv-r Col. Thedirectorsof the new com pany are Thomas %tcCraken, Dr.
W. T. Stuart, Toronto: 11. II. Powell, R. N. Ball, Woodstock; and G. Il. Patterson,
Denver, Col., the inventor.

North American Graphite Mining and Manufacturing Co. Ltd.-This coin-
pany is pushing forward the development of its graphite property in the Township of
Buckinghan, Ottawa County, Que., and the nachinery for the new mill which has
been erected is rapidly being got into position.

Regina, Ltd.-The main shaft of this mine in the Lake of the Vnods District,
Ont., is now down 6o feet, anl the air.shaft ten feet. The tunnel has been drifted go
feet, and the vein shows up well ai aIl points. The average width of the vein has
been three and a half feet. Il is five feet now at the bottoti of the shaft and the ore
shows visible frce gold. The first level fron the main shaft will le started in a few
days. The walls of the vein are well defined throughout and the ore milled produced
very satisfactory results.

Danville Slate and Asbestos Co., Ltd.-A correspondent writes: " We keep
up our production steadily, widening old pits and opening new ones. In.addition to
this we have put up a new mill building, now nearing completion, which will be better
equipped by far than any other of its kind anywhere. The building itself is a most
substantial one, 16o fi. long and 6o ft. wide, with large outbuildings for engine and
boiters, for stock, etc. We expect to comtwence work in it in a few weeks. The 100-
fi. chimney and extensive factory.building are, of course, the wonder of the neighbor-
hood and people come from a distance to look ai h. Tfie state quarry is now under
the able management of Str. flarry J. Williams, formerly of the Beaver Asbestos Co.,


