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the directors” rennneration might be very considerably increased, and in order o avoid
that, the clanse bad been hered. T was proposed that the directors should be re-
munerated to some estent accordng 1o the probts carned, namely, by a percemage,
after 10 per cent. net protits had been earned, that they should set aside a centain
amount to reserve, amd that their share diold be reduced from £200 to 4100 for cach
¥ per cent. puedin excess of 10 per cent. The regulations had heen passed by the
Stack Fachange Committee.

Me. Bollmg propased the approval of the draft new egalations, and this was
scconded by Mr. Stallybrass

The resolution was earried, and the regulations were formally declared to be the
aew regulations o the company,

Nova Scotia Steel Co. Ltd.—The profits of the year ended 3oth [une, 1895,
were $22,578.35 ¢ o this must be added the balance of credit of Pront and Loss
Account, Nova Scotta Steet and Forge Coo Luds, 1t July, 1803, $3.880.75. also
balance at halance of credit of Profit and Loss Account, New Glasgow Tron, Coal and
Radway Coo Lide, 15t July, 1894, $00,.814.50 3 a totad of $117,279.69.  The directors
gecommend that thes amonnt be distubuted as tollows 3--

Reserve for insurance against bad delts ooooviiiaal,
Reserve for blast furnace renewals. ...

Reserve for general depreciation. ... ..

$2,430 22
3.30t 25
20,000 00

$25,797 47

Leaving a balance to be casried forward to credit of Profit and Lo for the year of

$91,482.22.  The tollowing is a statement of the assets of the company as given in

the accounts t —

veseceressns

ceessrasseees  $1,173,407 Q3
320,477 70
201,507 08
580,452 03
14,143 32
136,018 24
2,706 17
11,439 69
208,300 o6
1,742 §7

- 420,693 03
75776 40

2,756,938 17

Mining properties,. ... ...
Blast farnace plwt cooeieiaann,
Railway and rolhog stock.
Real estate, plant, & .ooviee oonnn
Muing machinery (... ..

2,200,408 74
Piy iron, coke, &Covveviniiiiiiiianiens,
Scrap steel, scrap o0, &€ cooveen veeee
Supplies, turnace sand, tive hrick, ores, A,
Steel manafaciured and panly manufactured
Cual ..

Ledger accountS.cevuisevieestinenannnss

Total ciiivveninaann
The liabilities are :—

Capital stock, preference..oaa...
o ordinary

..o $1,030,000 00O
1,030,000 00

$2,000,000 00

UnionBank............... 407,515 76

Bills payable......... 103,004 87
e §11,450 63

Depreciation . o.ooviiiieiiiireeee cvnann 107,436 93

Furnace renewals. coiviiaieevnecronanas 3.420 78
—_— 110,857 71

Reserveforbad debts. vevveiieenrncnnan. 13,117 61

Profit and 1oss. cueiiieeeriienarcronennes 91,482 22
104,599 83

Total coveeieeinanecanonss . $2,786,938 17

Oxford Gold Mining Co. Ltd. —Messes. G. J. Partington, C. E. Willis, G. E,
‘Francklyn, Chas. Archibald and W. H. Covert have reccived letters of incorporation
«under this designation 1o operate the Oxford gold mines at Musquodobhoit Harbor,

Styne Creek Consolidated Gold Gravels Co. Ltd., has been incorpozated in
British Columbia with an authorized capital of $250,000, and headqnarters at Van-
-couver, to carry on mining in British Columbia, and particularly to acquire and hold
mining leases of the lands known as the Van \Winkle Bar, in Yale district, and all the
water rights, privileges, &c., held at present by the Van Winkle Consolidated Hy-
draulic Mining Co. Ltd., and also a mining lease of a claim situated on the right bank
of the Fraser river, in Township 135, Range 27, west of the sixth I.M., in British
Columbia, and all water rights, privileges and assets held at present by the Styne
Creck Gold Mining Co. Lid.  The promotets of the new company are: R, G. Tat-
tow, Edward Mahon and C. Smith,

Northumbersland Stone Co. Ltd., makes application for charter of incorpora-
-tion under the statutes of New Brunswick.  Authorjzed capital, $10.000, in shares of
$10. The directors are: Thos. A. Kinnear, Sackville, N.B, ; B. B. Tweed, Sack-
ville, N.B.; W. C. Milner, Sackville, N.B.; Napoleon LeBlanc, Botsford, N.B. 3
.and Foster Pickaed, Shediac, N.B. The chicf place of business is at Sackville, N.B.

Hall Mines, Ltd,—In an intervicw, Mr. H. E. Crosdaile, the manager, refer-

ing to the operations of this company at the Silver King mine, Toad Mountain, B.C.,
stated that the tramway for carsying the ore from the mines 434 miles to the smelter
is about completed, the smelter plant is now on the ground and by the beginning of
-the year smc*(ing operations will begin,  The smelting plant will have a capacity of
100 tons a day, and the tramway will bring the ore from the mines at the rate of ten
tons an hour.. There are 7,000 tons of ore nuw on the dump and 100 men working at
‘the mines, One great advantage of the ore is that it is self-fluxing, It avetages
.across the whole vein without any sorting, and, taking a very conservative estimate,
between 40 and 50 ounces in silver, and § per cent. in copper ; besides, it runs well in
manganese, iron and lime, which will obviate the necessity of other fluxes, with per-
haps the exception of a little iron. The product of the smelter wili be a medium
ﬂade copper matté, running several hundred ounces in silver.  Tests of the ore have
en made in both Swansea and New Jersey and it has been proved to be practically
-self-smelting—a most important factor in its economical treatment. Ore bins have
been erected at the mine of 5,000 tons capacity and at the lower terminus of the rail-
way of 7,000 tous capacily, so that & supply may always be kept on hand and prevent
.any delays. A railwaysiding has also been put in and every care taken to make quick
-and economical handling of ote, coke and matte. At the mine the vein is being thor-
~oughly tested by means of boring by power drills, which are operated so as to prospect
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the vein helow the present workings, The results are proving quite satisfactoryh. With
the smetter in operation a weans witl be at hand for the owners of sach propenties as
the I'oorman and other gold producing clams in the district to get ther ore treated at
home, and in that way the development of minmg will be directly assisted A mill
will probably be erected in Nelson (o concentrate such ares hefore they ase sent to the
smehier.  Mming development is going ahead very busily in the Nelson district at
present.

Byron N. White Company, Ltd, —Tenders have beeninvited for the necessary
plant for the conceatrator for the * Slocan Star ™ ine, but the contract has not yet
been awarded.  The mill will have a capacity of 130 tons of ore a day, and will be
i by a Pedton wheel of 85 honespower. The water will be tlumed fram both
branches of Sandon creek to insure an abundant supply during the lowest stages, This
will require some 3000 feet of Auming, A gravity tramway, 1,800 feet long, will be
put it from the mine to the mill, It is proposed to have the mill runniog by the st
of January. There are 26 men working on the ** Slocan Star ™ mine at present, but
the winter force will number 50, “Fhe output averages from 10 to 12 tons of clean
galena ore daily, and about 37 tans of concentrating ore are mined for every ton of
cleanore It is estimated that there are from 15,000 to 20,000 tons of concentrating
are on the dunap ready for the concentrator,

Maud Hydraulic Mining Company.-- \ weting of sharcholders was held at
the offices of this company at Vancouver on 20th ulto., ** to consider an offer of pur-
chase of the property belonging to the compiny.™

Van Winkle Consolidated Hydraulic Mining Co., Ltd.—A muveting was
held at Vancouver an 23rd ulton, to authonze the company to dispose of the whole of
its assets to another conpany, for the purpose of working their claims conjointly with
uthers,

Cariboo Hydraulic Mining Company. —Everything is now going along satis-
factorily at the elaims of the Caniboo Hydraulic Mining Company,  The large ditch is
supplying about 2,800 inches of water, and three monitors are being operated for about
18 honrs daily.  The character of the gronad being worked is improving, and should
1o accident occur the results of the final clean-up this season should be satisfactory to
the sharcholders.

Montreal Hydraulic Gold Mining Company.—This company is energetically
pushing the prospecting of its claim in the Cariboo district, B.C. Water has interfered
with the tunnelling to some extent, but means are being taken to overcome this. One
tunnel has now been tun 1,000 feet and will be driven 200 feet further.  Crosscuts
will be made on either side. So far the results of the work have shown that the whole
of tae gravel bears good *¢ pay,” some portions of the grounds giving exceptionally
good returns.  Work in surveying for the ditch and huilding roads will be continued,
while the contracts for the pipes will be let, so that the company may be able to com-
mence actual hydraulic operations neat season,

Cariboo Gold Fields, Ltd, —The development of this English company’s claims
proceeds energetically.  The plant and the materials for the pipe-line (which will be
about 12,000 feet in length) have reached Ashceroft, and it is expected that by the
widdle of next seacon hydraulic work will be commenced.  Much interest attaches to
this scheme, as it is the'first hydraulic claim in the province to be worked by eleva-
tars, although we believe the Harper claim on Horsefly creek will be worked in this
manner.

Peter’s Creek Gold Mining Co., of Cariboo, Ltd.—This company is being
promoted by Vancouver pzople, the authorized capital being stated in the prospectus
at $25,000. The object o} this company is to take over the lease of 134 miles of
ground on Peter’s Creck from the present lessee and to undertake the thorough pros-
pecting of the ground by sinking to hed-rock.

Gold Hill Mining Co., of Ontario, Ltd., is seeking incorparation under On-
tario statutes to casry on mining in the counties of Hastings and Addington, in that
provinee.  Authorized capital, $250,000, in shares of $50. Head office, Madoc, Ont.
Directors, O. R. Sprague, Madocs 8. F. Fellows, J. T, Ferries, G, O. Stohrer and
Anna Matilda Stohrer, Syeacuse, N.V.

Patterson (Gold and Silver Magnetic Separator Co. Litd., is lwing incorpor-
porated in Taronto with an authorized eapital of $125,000, in shares of $100, to carry
on the business of mining, and 10 buy and sell machinery. The patent rights it is

ropased to acquire, is that of a gold and silver magnetic separatorinvented by a G, A,
‘atterson, Denver Col.  The directors of the new company are Thomas McCraken, Dy,
W. T. Stvart, Toronto: H, H. Powell, R. N. Ball, Woodstock; and G. H. Patterson,
Denver, Col., the inventor.

North American Graphite Mining and Manufacturing Co. Ltd.—This com-

rany is pushing forward the development of its graphite property in the Township of

uckingham, Ottawa County, Que., and the machinery for the new wmill which has
been erected is rapidly being got into position.

Regina, Ltd.—The main shaft of this mine in the Lake of the Woods District,
Ont., is now down 60 feet, and the air-shaft ten feet. The tunnel has been drifted go
feet, and the vein shows up well at all points. The average width of the vein has
been three and a half feet. It is five feet now at the bottom of the shaft and the ore
shows visible frece gold, The first level from the main shaft will be started in 2 few
days. The walls of the vein are well defined throughout and the ore milled produced
very satisfactory results,

Daaville Slate and Asbestos Co., Ltd.--A correspondent writes: * We keep
up our production steadily, widening old pits and opening new ones. In.addition to
this we have put up a new mill buildini, now nearing completion, which will be better
equipped by far than any other of its kind anywhere. The building itself is 2 most
substantial one, 160 ft. long and 60 ft. wide, with large outbuildings for engine and
boilers, for stock, ete. We expect to commence work in it in a few weeks, The 100-
ft. chimney and extensive factory-building are, of course, the wonder of the neighbor-
hood and people come from a distance to look at it. The slate quarry is now under
the able management of Mr. Harry J. Williams, formerly of the Beaver Asbestos Co.,



