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glhe family. By means of rollers and
his residence was removed, without
. #irbing the kitchen ¢rockery, from
‘Winkler to Haskgtt. Those Winkler folks who looked
" in vain next mdj)r'ﬁng for the Elias dwelling-place must
have thought hargof fairy miracles. And after all, the
greatest miracl¢-fitaker is cntvrpriva
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Attention hyd been called to certain statements
made last week [} our article ““Municipal Methods.”’
We understood, Hhd believe it was generally under-
stood, that Mr. Meliwell was Vancouver’s city auditor.
Now we are told §;th:nt he is not and never has been
auditor of the cify, although he was employed by the
municipality- on | E)c occasion, several |years ago, to
remodel the cityl§i system of -bookkeeping.

are told that no|

was effected othey
council. As to #
the city was far
bonds, ranging fj
it did. We desif
the fransaction, |
was lacking on
On the text, ‘M
based. - This is
helping to govelg
students of fina

sale, there seems little. doubt that

‘to do no injustice to any involved in

nicipal Methods,"’

The charter
poses which havg’
under which notljiing has been done in the way of con-

* struction, would| :ake an interesting tabulation. There
are many corporfftions, for example, em wered to gen-
“erate .electricity [t Niagara Falls and given a license to
use the waters fiigm the Niagara River.
. were at one tim¢f sought for and obtained by men who

_intended to corjfience business, afterwards ‘peddling
them around th? tountry. There are frailway charters
without - numbery{ practically covering the same route.
In the latter casé} their charters aré kept alive by ‘‘com-
mencing work d¢f:construction”’ \\'ithinrtwo years. No
amount of worki{is specified. To corr¢ct this abuse it
is now proposedi to require certain percentages of the

r building railways and other pur-

road to be actyally constructed and opcﬁatcd within two,

“three and four |yedrs after date, respectively, under pain
of forfeiture. |Apithe law now stands, every new road
is to be completidd within five years; byt in practice the
charters are reri Wed or extended after the five years
‘have expired, ahough, jn fact, the :ponstru(‘tinn has
been scarcely rfjrijnwnvcd, much less completed. '
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&)nlé-nliun of new communities,  which
§, is that these shall be for the service
and ;wrummm':iﬁidn of certain areas or certain lines of
'l'n‘lgd?ld' banks on such grnunds as these
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gever much tt . may have pleased, and

icular The¢ people of our

need not seek far for an example of
this truth. Thd areer gnd final failyre of the Com-
mercial Bank |qf § Manitoba is too recent. The public
memory of su¢hiRappenings is dsually short. The West-
erner of to-d anguine and enterprising. In his lexi-
con is no such Wérd as fail—and a ﬂnvi intrepid spirit it
is for <-xplnr:|tfl|(' . settlement, (Np;uhimi, giving freedom
and novelty to |phiterprise.
business. ltxfp{
its methods thé
its successful
take, a risk w
be great. Fc
operations to

section of a P
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Western Provj

i But bankinlg is an intricate
ficiples are the outcome of much study;
gesult of long experience. To .'l"(‘ﬂ]vpl

duct by short-cuts or|restrictions is to
h Canadian financial history shows to
# bank to say that it will devote its
¢ development of one Province or one
wince would imply, it séems, some modi-
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5getween- the two towns twelve miles’

Again, we |
ansaction with reference to the sale |
than at a meeting of the entire

thate to . dispose of a|large block. of |
twenty to forty years, at the price |

It seems to us that ‘business acumen |
the part of the Vancouyer: city council. f
' ur - article was |
gain an opportune time to urge those
/ cities to become at Jeast elementary |

been procured from Parliament, and |

Bank charters |

fication of present banking law as well as
new banks are proposed for Vancouver. The pros

of one, which is undcr/gnod auspices in '*Wlh

reputation of its diregtors, lays stress on the need
British Columbia a the chief &ity “)f :'“i ‘

The other project professes also an i i :

the needs of the Far West. In vkmh:a‘
the West, there are fair grounds in favor of incres I‘l
monetary accommodation. If British Columbia e -
assist in providing it on well-instructed lines, ‘:
good. It appears rather likely to impose a strain |

the resources of that Province to found two new banks
in Vancouver, each with from one to twe millios of

| capital. To concentrate the free capital of the Provine

on one such venture, and to found it upon
not restrictive principles; is likely to prove a
course. : i
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THE LATEST ENDORSEMENT.

The above is a copy of a paragraph clipped from
The Monetary Times of December 7th. It was mall
ed to us, just as the photograph shows, by & West
mm,mmwmnMﬂ“‘ i
the soul of appreciation. The ocross-writing reads,
 Endorsation, E. 0. Denison, President, Minne
dosa Board of Trade.” i
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BANKINGC AND FINANCIAL.

The Bank of Montreal has opened a branch at Magrath

The Hudson’s Bay Company has declared a dividend of
twenty shillings per share. ;

The Canadian Trust Company, incorporated lpn
will apply to the Ontario Legislature for an Ontario

The Canadian Pacific Cobalt Development Company P.
pose to increase the number of its directors from seves
nine. it
The Eastern Trust Company have hadphﬂﬁ
by H. E. Gates for extensi;.ve improvements i
offices. . X ; -

The annual meeting of the Fort Erie Ferry R"}::
pany was held at the Anglo-American Hotel,
yesterday. ; - i

The Prudential Trust Company of Manitoba, h":
offices at Winnipeg, is now receiving applications 10F.
of the company. -

A new front and other improvements are “.'
at the Bank of New Brunswick at Riverside.
the popular manager there. ;

The Farmers Bank has opened its new oﬁcellt““
Ont. The residence of the manager, Mr. g
attached, is alse ready for occupation. :

Western land sales for November are slightly lare®
The Canada North-west, Land Company
month, as compared with eight acres 1n

Mr. Rodolphe Forget, M.¥., in the
has given notice that he will ask the Go
intention to increase the rate of interest on
Governgent and Post Office Savings Ban .
cent.

The Bank of Montreal will pay qn'andof‘fw“' ,“ 'l
the half year’s interest due on Dominiof per 5
cent. loan of 1910-35, 4 per cent. reduced mﬂ.”’
loan and Canadian Pacific Railway 3% Pef :
loan, 1938. of e

The Institute of Chartered Accmmt?l“y
elected as their new president Mr. J. w. Jo
an accountant and ex-Mayor of the city




