o i A ——

THE JOURNAL OF COMMERCE

£

HEAD OFFICE, TORONTO

Winnipeg, Man. London, England.

DOARD O DIRECTORS:

Henry F. Gooderham, Toronto. H. S.

Walter C. Laidlaw, Toronto.

President, Vice-President,
H. H. Beck, Victoria, B.C. George S. May, Ottawa. Mark Bredin, Toronto.

J. H. McConnell, M.D., Toronto. Rt. Hon. Lord Hindlip,
W. H. Smith, Toronto. A. Percy Taylor, Toronte.

The Seventeenth Annual Statement submittel to the Sharcholders at the Annual Meeting

S

The TUnion Trust Company Limited

Regina, Sask.

Strathy, Toronto

Worcester, Eng.

Municipal Debenturcs,

War Loans, Bonds and

other Securities ....... 3,784,224.69
Cash on hand, and in

BanKE covapseson s rogyes A145327:17
. P $7,661,882.25

ESTATES AND AGENCIES.

Value of Assets of Cs-

Inventoried Value of Real €
tates and Agencies in

Estate Mortgages,
Stocks, Bonds and De-
bentures, etc., in the
hands of the Company
as Executors, Trustees,

Agents, etc. .......0unn $5,908,258.98

Cash on hand, and in ——
.Banks R 23,503. $6,031,762.78
TOtAl 4yrernrsrnenavnrerserass:$15,266,192.22

PROFIT AND LOSS ACCOUNT.

Quarterly Dividends Nos. B%i:gfnggguagl‘g: flogt'lvcvard
39, 40, 41 and 42 $85,000.00 abee Jiat. TRLE...
Patriotic Funds 2,250.00 Net Profits for y r
c Ta X '959. defraying cost of man-

Federal Ipcome Ta - 4,259.29 Y :
Transferred to Reserve agement, fees, alr‘\.ddex

ACCOUNt ..oeeennnze 27,765.71 penses of every kind...
Balance carried forward. 15,702.77

$134,977.77

C. D. HENDERSON,

AUDITORS’ CERTIFICATE.

We have made a continuous audit
of The Union Trust Company, Limited,

all required Information has been freely glven.
A. C. NEFF, F.C.A,
HARRY BURCH.

held at the Head Ofiice, Toronto, Thursday, February 14th, 1918.
CAPITAL AOCCOUNT
ASSETS. LIABILITIES.
Mortgages and other se- Capital Stock, fully pzid.$1,600,800.00
curities on real estate Reserve Fund ........... 450,000.00
and Interest thereon to Profit and Loss Account. 15,708.77
Dec. 3i8t; 1917 ........ $ 1726,197.35 Dividend No. 42, payabie
Municlpal Debentures, January 2nd, 1918 ..... 20,0060.00
Bonds and Stocks and Other Llabilities ..cc.a..s 7,213.08
Interest thereon toDec. SUSPENBE ....oovenecannnn €6,002.62
B18L, AT s vvsss o pincens ne 45,845.96 Items Accrued (noil yei
Loans on Debentures, payable) ,oviinmmererirs 13,538.71
Bonds and Stocks and
Interest thereon to Dec.
31st, 1917 . 140,307.60
Real Estate 542,413.26
Real Estate (foreclosed) 14,059.83
Other Assets ............ 10,581.48
Cash on hand, and in
Banks .ovvivrerrrenenss 03,141.71
—$1,572,547.19 —$1,572,647.19
GUARANTEED INVESTMENT ACCOURT.
Mortgages on Real Es- Guaranteed Invesiment
TAEE  vuiim srweye moied 8 358 8P $3,463,330.39 Certificates ......i..... $6.055, 901.44

Trust Savings Accounts. 1,6¢5,980.81

bands of the Company.$6,031,762.78

TOLA] +veeeneosancancsonsssess  $16,266,192.22

JAMES K. PICKETT,
Secretary. Acting General Manager.

of the Cash and Bank Accounts with the books and vouchers
for the year ended 3ist December, 1917, and have verified

the securities, and we hereby certify that the accompanying balance sheet, bearing our slignature,
Is a true and correct statement of its affalrs at the date named. The books are properly kept, and

Auditore.

$7,661,882.28

$6,031.762.78

$36,581.18

98,446.64 .
$134.977.77
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FIRE INSURANCE AS THE CREDIT MAN
SEES IT.

The December Bulletin of the National Association
of Credit Men is a *“special insurance issue.”

When the Bulletin undertook to issue an “Insur-
ance” number, that its members might get a broad-
er view of insurance, upcn which our credit fabric
so largely rests, it little knew how difficult a task
it had undertaken. It found jinsurance men as a
body bearing burdens made doubly heavy by reason
of the war, that they were facing absolutely novel
problems and investment problems. It found that
added to the normal risk of a business driven .at top
speed, are the risks attendant upon spies and alien
encmy sympathizers, insane to put bomb and torch
to the equipment and stores that are most vital in

helping the United States and its allies to win this
war. ’

Besides losing an army of employees to the Na-
tional Army, the Bulletin found that the insurance
companies are furnishing men to the Government
through important committees, both state and nation-
al, for the protection of food storage depots, the in-
spection of physical hazards, with the expectation
that they would recommend ways and means of re-
ducing these risks.

In nearly every state it found that there are hun-
dreds of situations to be gone into painstakingly end
foliowed up closely, that there may be the maxi-
mum of protection until the war shall cease. These
situations include shipyards, storage plants, flour-
mills, plants for the manufacture of foods and muni-
tions go pressingly needed in military and civil life,

Insurance has become during this war not simply

a matter of protecting private interests as hereto-
fore, but a matter of national service and national
conservation for the insurance experts know better
than any other class what is most needful in pro-
tecting the machinery of commerce and war, that
the nation may with as little hindrance as possible
carry out its good purposes.

A NEW ACCIDENT COMPANY.

The Preferred Accident Insurance Company, of
New York, has takenr out a Canadian license and is
about to commence business in the Dominion, Mr.
J. W. Mackenzie, of Montreal, recently of the Can-
ada Accident Company, has been appointed Gene
eral Manager for Canada, with headquarters af
Toronto




