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[17-GARLTON ROTEL

Special Wintet' Apartment Rates:

Luncheon, $1.25, Dinner, $1.50

or a la carte,
Bails, Banquets, Dinners, Wedding Receptions,
Concerts and Recitals, Solicited.
Suppers from 9 to 12 p.m.
Music by Lignante’s Celedrated Orchestra.

Lectures,

Slackened

PLAN INVASION OF EGYPT

|

|

iContinuation of Construction ' of German
|

|

Indicates That Hope of Success Has Not Been
Abandoned.

| (Special Cable to Journal of Commerce.)

THE DOMINION SAVINGS
and INVESTMENT SOCIETY

LOMINION SAVINGS BUILDING
LONDON, CANADA

Capital. .. ovvevnenniniiii e

T. H. PURDOM, K.C.

President Managing Director

$1,000,000.00
225,000.00

NATHANIEL MILLS

|
| commanded by Duca Degli Abruzzi, who lias 1
| flag aboard the Conte Di Cavour.

powerful dreadnoughts under his command

keen anxiety. He has had another

long
with the Italian premier, Signor Salandra
France has given permission to the fourth regimen
of the foreign legion—the Garibaldians— to return
Italy, because of the calling of certain categories
italian

reservists to the colors

Fierce bombardments of the Dardanclies fori

[T HOUSE MASS
AWIE

Huge Stone Building Threatened With|

Complete Destruction by Fire
This Afterncon

CRIER DEAD FROM SMOKE

High Wind and Fact That All Windows in Building | °f the Estaives La Bassee road, between the Lys and |

Fell OQut Served to Spread Disaster and Whole
Pile Was Enveloped.

Shortly the mid-

¢ crowd in the streets of the downtown district were

after one o'clock this afternoon,

in fact that the blaze ho¢ gained considerable head-
that a
FFire apparatus from all parts of the city were soon

way and second alarm had been turned in.
upon the scene but in spite of all their efforts, the
fire continued to spread and soon there were grave
fears for the Annex building, which is situated directly
across Dead Man's Curve from the Court House.

The west wing of the Court House building suffered
the most, the fire seeming to have originated on the
third and top floor, in the paper room adjoining Judge
Lafontaine’'s Chambers.

As far as was known, there was no loss of life,
although one man, by the name of Gleason, who act-
ed in the capacity of crier for Judge Guerin, has
been taken to the hospital suffering from the effects
of the smoke.

Al the time of going to press; there seemed to be
but little hope of saving the third floor. The flames,
despite the combined efforts of the fire-fighters,

obtained such a firm hold on the internals of the
structure. little hope could be held out of quelling
It It was hoped, however, that the blaze would

e cenfined to that portion of the building

Shortly hefore three o'clock, however, a strong !
northerly breeze had arisen and this only served to
anger the flames further. Every window in the

building had early fallen out and this gave the wind
play through the entire floors.
It w

soon discovered that the

the narrow gulf caused by Dead Man’'s Curve
Court

to the
House Annex, wherein are situated many of-
fices, and steps were immediately
in,

taken to hem them

Many streams were laid to the
Water towers were placed in the
the roof, through which
made.  Vast torrents
steadily and

building, and four
Curve, to play on
numerous gaps had
of water flowed from
down the street,
During the early part of the first, the elevators
contirued to run, in order that everyone could leave
the huilding as rapidly as possible,
tie
T

the

doors to

and to enable
Vyers to rescue their papers.

‘re have heen no estimates of the damage to
West wing put forward as yet, but it is safe to
state that it will pe very considerable. Not only is
the upper floor gutted, but the lower floors, \\'il!;
their valuable records, statistics, books, and S0 on
were completely inundated and
}\‘ult*l will be very considerable. The building, which
s owned by the Provincial Government,
by insurance.

the damage from

is covered

WILL MAINTAIN NEUTRALITY,

Washington, D.C., March

. 11.—Secretary of the
Navy

: Daniels has ordered the destroyers McDougall |
and Drayton from Guantanamo to New York to aid |
""" bort authorities there in maintaining neutrality.
~\¢"ﬂ{ vacht Dolphine wes despatched Wednesday
m W ashington to the same port on a like errand.
—
WANT EASTER HOLIDAYS,
Yf\cw York, March 11.—The members of the New
) ork Coffee EBxchange will petition the board of man-
agers to close the Exchange on Good Friday, April 2nd,
and Saturday, April 8rd.
—
HOLLINGER MINES.
1 Hollinger has declared its usual four-weekly divi-
dend of 4 per cent., payable March 25thy to sharehold-
€rs of record March 18th.
——
U. 8. COTTON EXPORTS.
Washington, D,C., March 11.—Exports of cotton

from United Btates for week ended March 10 were
306,857 bales, ; o

Irc

_There was a deeline fn building operations in the
United States of 9 pe

3 per cent, during 1914 as com-
Pared with the previ

1828

AND SMOKE

'red to hear that' the Court House was aflame, |

had |

flames had Jjumped |

been |
the |

all |

tions was continued all Wednesday
fog and other adverse weather conditions, the

through despite

Frencl
warships taking the leading part. As a result of the
continuous storm of shell fire the reply of
ish batterfes noticeably slackened. The
the the
bombardment.

vented aviators reporting on result of the

| constructing a railroad toward Egypt

indicating that
hopes of an invasion there have not heen ihandoned
while a Teleg

aerial reconnaissance has shown there

despatch

to the Daily

aph says,

are no enemy

"mmns within a fortnight's march of the Suez canal

The Germans have brought up some 42 centimeter |

| guns with which they are hammering the works about |

J Nieuport.
The British have won an impotrant victory in Flan-
ders by capturing the village of Neuve ( happelle, east

the La Bassee Canal
| WP
ing

They followed this by advanc-

southeastward toward the Riezwc.s aida north

eastward toward
and inflicted

Aubers. They took many prisoners

severe loss on the enemy in dead and

|
|
\' wounded.
|

In  the Champagne the French have repulsed at-

Lave captured on commanding ridges. On the heights
{of the Meuse German trenches have been demolished
| fire

[ by artillery

CALIFORNIA MAY URGE U. S.

TO BUY WESTERN PACIFIC.
Cal., March I1.—A
| Congress to purchase and operate the Western Pucific

| Sacramento, resolution urging
Railroad, now being operated under receivership, was

introduced in both houses of the California Legisla-
ture to-day

The resolution declares that unless the Government
with

purchases the road it will become allied

| transcontinental

other

systems and  competition de-
stroyed.
The resolution

the

also declares that operation of tie

road hy Government would afford a test the

of
| feasibility of Governemnt ownership of railroad lines

STEEL COMPANIES' BUSINESS.
York., March
business of

compare favorably with the corresponding period jast

New 11.—8o this in-

coming

far month the

most steel companies does 1ot

|month. This is probably due to the higher price
| schedule, consumers having bought last month in
anticipation of higher prices in March and the sec-

|ond quarter. Plates are not being maintained at £1.15

level, concessions of at least §1 a ton being

|ed. = With the
equipment companies is explained. Tt
il hola

report -
of
is believed the
March

buying this

over 300,000 idle cars, inactivity

present rate of operations wi in it

unless there is material increase in

‘momh. reduced operations will be in order in April
llor May.

FRENCH STATEMENT.
| Paris. March 11.—The text of the officiul com-
munique follows: The Inglish attack of yesterday

| captured 2,500 metres of trenches before Neuve Cha-

| pelle and the village itself, then progressed in the
|

| direction of Aubres as far as Moulin du Petre, and
|in a southeasterly direc.on as far as the northern

| imits of the forest of Biez, that is to say, about 2
| kilometres beyond Neuve Chapelle.

Teh German artillery is being little used.

PHELPS DODGE DECLARED DIVIDEND.
New York, March 11.—Phelps. Dodge & Co.

declur-

ed regular quarterly dividend of 0 a share and %1
a share extra payable March 230th, to stock of record
March 20th. Extra dividends of Phelps, Dodge & (0.
have been as follows: $1 in December 1914, none in

September $1.50 in June and $1.50 last® March.

CARRANZA LEADER GONE.

Mexico City, March 11.—General Alvaro Ob-
regon Mas left the city.

The foregoing message, received at the New York
office of the International News Service this after-
noon, is the first direct confirmation of the evacua-
tion of the Mexican capital by Carranzaists,

Mex.,

NEW YORK STOCK SALES.
New York, March 11.—Sales stocks 10 am. to 2 pm
to-day 128,135, Wednesday 141,716, Tuesday 176,276,
Bonds to-day $1,362,600, Wednesday $2,061,500.
Tuesday $1,969,000.

EITEL FRIEDERICH ORDERED TO LEAVE.
Newport News, Va., March 11.— The captain of
the Prinz Eitel Friederich has been ordered to leave

repairs will keep him there longer.

PAID $44,000 FOR SEAT.

New York, March 11.—Harold Hartshorne
bought the stock exchange seat of Victor M. Reichen-

L_igim e ous year. The total for sixty-

o " s
SR

SILENCING FORTS

Railroad |

[ London, March 11.—Italy has assembled the most
powerful squadron ever gathered under Italian colors,
aised his |
He has four other |
The
German ambassador, Prince Von Buelow. is displaying !

conference

1

to

1

1

the Turk-

g has pre-

A despatch to the Post says the Germans are still |

an

tacks in force and consolidated the positions they |

within 24 hours, or show cause Why the necessary | ., jaurier and the Liberal Party.” Sir John Willi-

!
{

has | his political

berger.  The prive pald was $44,000, an advance of | Party in Canada. He is a clever v.riter, a forceful
$2,000 from last sale, :
A s o E

8IR J. 8. W

Who retains his positioi

Toronto News, under the
,taken place.

ILLISON,

as Editor-in-Chief of the
eorganization which has |

-

Even at That Bank of England’s State
ment Can Scarcely be Called
; Good

BANK RATE UNCHANGED

of Over a Point on the Week.—Decline
of £236,000 in Circulation.

-]

g

o

Men in the Day’s News

Decrease in the Proportion of Reserves to Liabilities

MONEY STUATION |5 The Canadian Bank
" BETTER IN Hlwo

of Commerce
Head Office=TORONTO

" | Paid Up Capital
‘Rest - -

$15,000,000
13,500,000

Board of Directors:
St Epmusp Warxee, C.V.0., LL.D, D.C.L., Presidend
Z A. Lasw, Eaq., K.C., LL.D., Vice-President
iohr. Hoskin, Esq., K.C., LL.D., D.C.L.

ir Lyman ones
Sir John M. Gil e K.C.M.G., K.C.. LL.D.
D.C.L.

Frank P_Jo 8q.
A Esq
Charles Colby, Keq., M.A., Ph.D.

nes,
William Farwel),

e ). W.-Flavelle, Esq., LL.D. A. Kingman, Esq.
(8pecial Cable to Journal of Commerce.) &°F. ‘(Ynlf l‘f‘.q - Ear&:*émh,s. '
i ; e " : ‘(‘.lrdnf‘! Stevena, Enq. Ale -n#u Laird, h*
London, March While the Bank of England’s ‘A‘: (j .f’.)‘lﬁmnl;h. Esq. G E ter, E.qt o
return this week Iy no streteh of imagination be | ik Goargs W. A¥as, See
[ called good, it i+ 1u1t-v than that of last week. and | AR Keanvans Genpra) Mafagor.
| shows, in fact, 1 arrest of one or two n-n-lvnwln_\;
| of  sufficients 1min nature.  There is. however, | WITH BRANCHES THROUGHOUT CAN-
an actual dectasc 1 tae proportion of reserve to | ADA AND IN THE UNITED STATES.
labilities of over 4 point on the week, and. at 24.47, | ENGLAND AND MEXICO, AND AGENTS
| the figure i& withiy the range of the anxfous days AND CORRESPONDENTS THROUGHOUT
lof last autumn. awl (on points below the top of the | THE WORI.D, THIS BANK OFFERS UN-
subsequent recovi SURPASSED FACILITIES FOR THE
A decline of K000 in circulation discounts the | TRANSACTION OF EVERY KIND OF

only favorable iieni in last week's return

35,000,000,

subseription to 1 war loan, invelving L ac-

counts for the tncrease in the loan item. “other securi

Colunel George W. Goethals, clicf enginee)

tor of the Panama Canal, has

md direc-

t been promoted and

made a Major-General. Goethals. “tlie canal huild-
er,” as he is called, was a military muan tfirst and an
engineer second. He put the canal zone under mili-

| tary discipline. attacked such importan

the

problems as

sanitation, mosquito pest, vell foven

mnd other

questions with military promptness and offectiveness

He was born in Brooklyn in 1838, awd has had a
lengthy engineering and military experience iy all
parts of the country. His achievements in connec-
tion with the Panama Canal are a fittinz close 1o a
busy and useful life,

{ Li.-Col Gaudet, in command of (he French-Can-
!adian Regiment which is leaving St. Juhns Que., to
lcomplete its training at Nova Scotin, i< o the
best known military men in this provinc e was
born in Three Rivers, Que., in 1867, and cducated at
the Royal Military College, Kingston. e i an en-
gineer by profession, but has devoted the greater
part of his life to military matters, being for some
years superintendent of the Dominion Arsenal,
| Quebec, and later inspector of Small Arms.  He is the

inventor of a target, and also tl«
Col. Gaudet
his leadership Cavada's firs

immunition to use

with it is an enthusiastic soldler,

under rench-Canadis

legiment will undoubtedly give a ol account
themselves.

Mr. Hartland B. Macdougall, who hus st reached
his thirty-ninth milestone, is a memler of the hrok-
crage firm of C, Meredith & Co. Mr Macdougall is
president of the Montreal Stock Exchianwe, and has

had the unigue experience of succesmsii piloting it

through the most crucial period of its bhistory He
was born in this city and educated nr iichop's Col-
lege School, Lennoxville, On graduat he entered
the services of the Bank of Montreal left them
five yvears later to enter the firm of « Meredith &
Co., of which he is now a partner. 10 s o di-
rector of Penman’s Limited.  Mr. Mo vlis one
of the best informed men on the “sipe and also
takes a keen interest in outside mattog He is one
of the most expert horsemen and poto | crsin the
country, but takes a general interest In all Kinds of
tthletics.

Mr. Champ Clark, the Speaker of 1o wided Con-
gress which has just been adjourncd one of the
hest known politicians in the neighbori: Bepublie
He was bhorn sixty-five years ago in Koot ind
called to the Bar as a young man of twents-five. For
vears he was one of the most prominein: Demuocrats
in the Southern States, and has represented Mis-
zouri in Congress for a number of tein He was |
chaitman of the Democratic Convention held at St
Louis in 1904, and minority leader of (g s dur-
ing the Taft regime. He was nominated presi- |
dent at the Baltimore Democratic Convention, but ;
lost to Woodrow Wilson. Champ Clar} one of |
the cleverest speakers in the United State but is
somewhat erratic, and makes statements wiich are
apt to give offence.

The late Henry Labouchere, the well-lnown editor

of Lendon “Truth,” and member of parliament, left

a large fortune which may possibly pn into lhv}
hands of Austria-Hungary. It has just been un-i
nounced that his only daughier and sole heiress 18 |
engased to Prince G. Odeschalchi, Attache of the |
Austria-Hungarian Embassy at Rome The .\nungl
lady's father left her three million dollars, but invest- |

ed it in England. As Great Britain is at
Austria-Hungary, and any transactions
enemy are illegal, it is not likely that t trustees
will consent to the transfer of the estate to Prince
Odeschalchi. The late Henry Labouchere was one

of the most remarkable men in British public life. As |
editor of “Truth,” he wielded a trenchant while |
as a member of Parliament, his independent attitude

pen,

nd pronounced views always commanded attention.

Sir John Willison, who retains his position as pre-

sident of the new company which has acquired the

Toronto News, and also as editor-in-chief of the
paper, is one of the best known journalists in Can-
ada. He was born in Huron County in 1856, and af-
ter ar education at the public schools entered com-
mercial life. He ~ommenced his newspaper carce\!
in 1852, joining the staff of the London Advertiser,

) the folléwing year to the Toronto Globe, He
editor-in-chief of that 1890, a po-
sition Lo retained for the next twelve vears, leaving
the Globe to take a similar position on the News. Sir
John Willison has written extensively, some of his
publications being “The Railway Question Can-
“Lessons from the Old Warld,” and “Sir Wil-

going

hecame paper in

in

ada.”

son was a Liberal, and as editor of the Globe was
one of the outstanding figures in connection with
that party. When he joined the News, he changed
affiliations, and as editor of that paper

has become one of the leaders of the Conservative

liy well- d journalist.

ker, and an

D

and
|

| costly structure being that of the Cockshutt Plow Co.,

ties”  With thi~ anl Government securities taken to-

To-day '.«‘

| BANKING BUSINESS IN CANADA OR IN

FOREIGN COUNTRIES.

gether, it will be ~con that the increase of £9 l'yT_uml;co“«"on. Effected Pm'd’ and at Reasonable

|'in loan balances to within a few thousand pounds the
| Increase in the tw
This

sidered,

dieposit items

is a reasouable ratio, present conditions con-

although loans have tended too much to in-

crease faster than Jdepusitg in the past few weoks. An
actual increase of L 120000 in reserve is much better
than nothing: ol the small increase of £116,000 in
bullion seems o ropresent the arrest of an outward
movement of gold of formidable proportions

I Taking the return ail round, the Bank of Lngland

| seems to have the money market situation much bet-

ter in hand at this last

time week There is no
change in the bank rate, and it s difficult to see how
a change either way would help the situation. Cer-

| tainly an advance would not attract gold, except from

Gre Britain’s allies, and this is of course the last

thing the bank desires

London, Mareh 110 The Bank of England's weekly
return compares follows (figures in pounds sterl-
ma)

Thiz week [.ast week
Cirenlatiom 34,296,000 1 000

Public
Private Deposits .. ..

Deposits 50.126.000

129,763,000

51,872,000
118,841,000

Govt. Securities 137,000 26,817,000
Other Securities T.010,000 118,173,000
| Reserve a 14,030,000 13,909,000
Prop. ven. ti Hab. «.o0 oo 24T pe 25.71 p.c.
Bullion i e e eee 876,000 50.992,000
London, March 11 Banlk of England minimum dis-

count rate, unchanged at o .

FIRMER TENDENCY NOTED IN
NEW YORK COMMERCIAL PAPER.
New York, March 11 Naote

brokers report narrower

and a firmer

trading tendency in commercicl paper.
Dealings at 3% p.e. have practically ceased and terms
for the bhest names are now 3 to 4 poe

In explanation of this hardening it is said that ma-

jority of buying institutions are fairly well loaded up
and that the huge surplus regerve reported weekly
by clearing banks is centraiized in <« few banks,

st Saturday, for example, the National City Bank
free cash amounted to almost onc-half of the aggre-
gate
BUILDING ACTIVITY IN REGINA,
Regina, Sask., March 11.—Official statistics just

compiled show that during the five years of industrial
December 31st, 1914,
factories and warehouses have been erected to a total

expansion in this eity, ending

valuation of $2,030,600, ninety per cent. of which have
been put up on property sold by the city. 'The aver-
age value of these buildings is over 325,000, the most

constructed in 1912 at a cost of $117,000,

INOURY INTO SINKNG OF
IMERCAN SHP BEGINS

Washington, D.C.,, March 11.—The State Depart-
ment is awalting the report of the collector of customs
at Norfolk, Va,, who begins to-day an inquiry into the
sinking of the grain laden American ship Willlam P.
Frye, by the German auxiliary cruiser Prinz Eitel
Friederich before formulating any representations to

war with ‘ the German Government, The sinking of the Ameri- |
with the | can ship, unless it can be shown she was conveying |

contraband is almost certain to become a very grave
issue, it is believed here.

1f it is shown upon investigation that the destruc-
tion of the Frye was against the recognized rules of
naval warfare it is understood that the United States
will make a demand upon Germany for ample repara-
tion to her owners and the usual honorable amends
for the attack on a vesgel flying the American flag.

It is believed the Prinz Eitel Friederich will intern.
She cannot be permitted to make repairs which would
increase her fighting efficiency, but only those need-
ed to make her sufficiently seaworthy to make  the
nearest port, with just sufficient coal and
provisions for the voyage. Her captain has asked
permission to make other repairs, the granting of
which is improbable. That the British warships off
the Atlantic coast have learned she is at Newport
News by wireless from Canada is regarded as certain
and they are probably already ussembllrig to trap her
if she puts to sea.

German

AMERICAN GAS DIVIDEND.
New York, March 1l.—American Gas & Electric

Company declared regular quarterly dividend of 1% |

per cent. on preferred stock, payable March 1 to stock
of record April 21st, also regular quarterly dividend

!nf 2 per cent. on common stock, payable April 1 to|

stock of record March 20th.

The borrowl power of the city of Montreal dur-
fng the current year is $5,802,480,

ates

EVEN GERMAN-AMENGANS BELIV
- bEAMANY THOROUGKLY BOTTLED UP

New York, March 11.—~A promnent German finan-
cier visited one of the great private banking houses
| within the past few days. He sald his business here
| was to purchase supplies for which payment would
| be made on that he found sellers un-
:wllllng to trade in any other way than on payment
for the goods delivered f, 0. b, New York or oth-
| er American He wanted some one willing to
}lnke the intermediate risk making shipment via
| whatever route he chose 8o long as the supplies ul-
| timately

delivery, bhut

at
ports.

ached Germany.

| The house made it plain that it could do nothing in

| the matter, but suggested that a certain shipping

man. who has not been averse to taking that kind of

; This was done, but the
although he had taken such

| risks In the past, conditions were different now, and

risk. should be consulted.

shipping man sald that

| that he could not engage in the business on any
terms.  He mentioned a certain banking house of
some prominence, the chief members of which are

ierman or of German extraction, saying that the firm
| had undertanken to Insure safe dellvery of goods for
Germany, and that so far as he knew it was still in
| the
I This house was approached, but no persuasion could
it to what was wanted, It belleved the
time had gone by when America, or any other ¢oun-
Itry, Germany, either di-

K

business,

Induce do

could ship products into

| rectly or through neutral ports.
Thut Germany vely “bottled up” I8

inu- bellef of many both in banking quarters and in

1~hm|-m: trade circles.

| —

| CHEMIST LEFT $26,000,000.,
| New York, March 11.—Holdings of 505 shares of the

| 2,000 shares of stock of the Union Sulphur Co. owned
'1hy the late Herman Frasch, who was expert chemist
of Standard Oil Co., are worth possibly $25,000,000, ac-
cording to information recelved by Burrogate Coha-
|1an, and new valuation of the estate will be made.

| The company, which is a Stanlard Oil subsidiary,
[ hax pair $4,600,000 in dividends in the past three years
of its sulphur beds In Loulsiana,
| which was only $850,000 in 1906, was placed at $5,000,-
000 in 1908 and $10,000,000 in 1911,

I It is sald that the company one time offered $90,-
;000,000 for Sicilian sulphur mines, whi¢h produce
'only about half the output of the Louisiana beds.

is now effec

l Assessed value

MONTREAL BANK CLEARINGS,

| Better clearings were indicated hy the banks local-
ly the past week, the total being considerably in ex-
IN‘“ of the two preceding weeks, There was still a
decline, however, compared with the similar week the
| Here are the figures:

| past two years.

Decrease,

1918 v e w0 e wiiee e en $48,090,788 $2.756,492

1914 ..., .. .. 0,783,230 360,013

1018 5% woz @s 51,143,243
WANT ALL DEPOSITORS’ NAMES.

Harrisburg, Pa., March 11.—If a bill introduced in
the House becomes a law, all banks and trust com-
panies as well as savings assoclations will have to file
| quarterly reports to the commissioners of each coun-
try, giving the name and post office address of each

t depositor. The bill is aimed at tax dodgers.

SUGAR QUOTATIONS,
11.—All refiners continue

to
75 cents,

New York, March
quote standard granulated on the basis of 5
less 2 per cent. for cash, except the Federal Company,
whose list price is still unchanged at 6 cents. The
sugars remains unchanged at 4.64c.

spot for raw

OGILVIE FLOUR MILLS.

Ogilvie Flour Mills has declared its regular quar-
terly dividend of 2 per cent. on thé common, payable
April 18t to shareholders of record March 19th. The
books do not close.

MERCHANTS BANK AIDS IN WAR.

The Merchants Bank have 102 members of their
staff for active service abroad. In addition they have
25 members in the Home Guard, to whom they have
!suppllea rifles and equipment.

SECRETARY McADOO HAS APPENDICITIS.

Washington, D.C., March 11.—Secretary MecAdoo
will be d upon for dicitis to-morrow at
| the Providence Hospital. There are no complications.

BOUGHT BAR GOLD. :
London, March 11.— The Bank M‘Englmd bought
£1,193,000 in bar gold, and there Was set sside *
| £ 400,000 lol: Argentine decount.
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|
|
|




