capital of £3,501,424, a reserve of £416,445, Five of these
joint stock brewers and their respective reserves thug
accumulated are ag follows :—

ok, £24,000
SR ..., 42,000
Wm. McEwan. ... 05 ¥ e 5k 60,000
ol ..., 0 65,000

Companies Paying a higher rate of dividend, with their
respective share capital in reserve, are ;-

Ordinary Dividend

Name, Shares, thereon, fReserye,
Lion Brewery (o, . .. £221,048. .12 per cent.. £1. 600
F. Jones..... . . . 400,000..12 « <o 29,000
Manchester Brewery.. | 29,000..12 « < 16,500
QN i 60,000..12 « Qe 9,500
Ohlssons. .., . . . 100,000..12 « <+ 10,000
Parkers, Burslem, .. . 180,000..12 « <+ 18,000
Wm. Yates..... . .. 17,250, . 12} « ted 2,000
N s 30,000..13 « . 1,250
Hancock.... ..., .. 131,250, .15 « <« 61,000
New York Brewery. o 300,000..15 « -+ 15,500
Holt Bry, Co., 1893 . 90,000..15 « <« 45,000
P, L TNy 306,593. .15 « -+ 80,000
A. Guinness , ., ., 2,500,000,.15 « -« 675,000

Watney & IR 900,000..16 « N
Kickstall Brewery (o, 47,732..25 « « 35,000
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