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r' vcni». but reveals certain '^cncj« o1 the part hav ng d gf ,m<1 Angus., though «he
the Dominions trade Nmh Iximl me i ) l fr,„„ l,,wer level ol

die figures demand the serious consideration of latter figure • , - , |j „ ril|,„ „f
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nnportauce, since. |H,ssil»l> to a greater extent 
than any other single item in the statement, they 
form aii index to the condition of trade 
decrease in the ratio of increase of the customs 
collections during the |ieriod coxered >> the table 
I, unbroken, and it will Ik- noticed that lor e.uli 
of the three months the rate of increase is |x-r- 

than for the resect i\e (leriods 
of the fiscal year. A 

with

«-wilts in
I he August revenue ol $10,174,^3° voniparcs, 

.IS lias lieen said, with a revenue 111 August of last 
X. ir of $S,4<*j,S4S, the increase thus Ix-mg >t 
-o„oS.' or >0.1 pc. I he August revenue shows 

denied advance of some $850,000 ii|k.ii that lor 
lulv, whose total of $9,320.586, ixmioared with 

total of $<4.01.2,677 in June I he July ratio of
un rease ......... the July of HR*) was relatively
unfavourable being but 10.5 p.c. whereas the cor-

I In­

cept ibly lower 
since the commencement
|„ne ratio of increase of -’S 4 p< compares 
a three months' ratio of II ) pn . a July ratio o
>>.0 p.c with a four  ntlis ratio of 28 4 p> amt
an August ratio ol 3 p.c xxith a live months 
ratio of 27.0 p.c Thus the aggregate ratio of 
increase has fallen in two months over 4 pc. Iront 
31.3 p.c to 27 pc. I lie inference would apptar 
i , fu- that there ,s a slight but distinct shading oil 

the Dominion's trade activity, in so far as tin 
customs collections are an index to that aj-tiv. y.

regard to the statement of puhlu d ht 
li.is tiecn given to the fart tli.it

totals show a decrease this 
this; ill

resikHiding ligure for June was 20.4 p.c. 1 he 
\ugust ratio of mcrase of 20 I pc. is, therefore, 
a return to the June level of progress. 1 he 
\11g11st customs revenue was $6,560,602, com­
paring with $5..f65.5r7 ». August of !'/*>.
mercase of $l,ft5,»85 «r 22 j p.c. I Ins shows 

iihstanti.il gam in total figures com|sired with 
thv preceding months, but a falling off in ra 10 
,,t nurc.m' I hv July customs revenue was >>.- 
,,11,403 against $4,81/1,422 last year, an increase 
, I $1,104,1,81 >r 22.1) pc. ; the June customs ie- 
vcniie $6.180,302 against $4.810,279 in June of 
last vi-ar, an increase of $i,37o*o*3 l,r -!'"f V* . 

In regard to aggregates of the rurrent fiscal 
the five months revenue <>t >45.a3(>*37“I ---------- ot
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With
some prominence 
the S ix mgs Hanks
month. There is really nothing _____
fact the decrease in August was not so large as m 
some previous months Faking the last tlire. 
months, the figures are as follows .

new m
xear
against $ 38,5<x), 160 represents 
$7,330,210 or 190 p.c. ; the four months revenue 
to the end of July of $.35,655.43') ;>K»'ns* *3«V 
030.311 for the corresponding period of l'R*) re­
presented an increase of $5,625,128 or 187 |K-r 
cent , the three months’ revenue to the end of June. 
$26.334,853 against $21,597.872 for the 
three months <>t HR*), represented an increase ot 
$4.741.981 or 22 per cent.

With reference to the customs receipts only, trie 
aggregate of five months customs collections ot 
$29,566,410, against $23,283,408 for the 
ponding months of tty*) shows an increase 
$6,283,002 or 270 p.c.; the aggregate of four 
months’ customs receipts was $23,005,7^8 against 
$17.917.830 last year, an increase 
or 284 |K-r cent ;

an increase
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The twenty-ninth annual report of the < anadtan 
Pi, ,|u. Railway issued this week preliminary 6

C t„ "1 ..I ar*J*r- rDV, “m,1... Oetolx-r 5th next, is the record of what is in some V<-s|K-c ts a very remarkable year ... the ci.no 
oinv's history I ast year, the gross earnings ol 
the mnnianv " from railway oiier.1tions alone reatli- 
d Tria À high figure, but net earnings were 

s,line $2,250,(XX) lielow the level reached in "R>7 
This year'not onlv has anew high h-vcl ticen 
reached in the matter of gross earnings, whu h hav^
attained the magnificent total of $')f. )- I.4 8 - 
empare,I with only $7".3'3.3-'" '» 'W- m 
earnings have also attained new h.gh levc . at 
$33.839,955 showing an advance of prat tu ally
eleven millions over the HR*) fiKur^s' , ||y

The gross and net earnings of lit company 
during fhe list six years at.|x*ar in the following

table : —
Year ended 

June 30
IQIO . .
IQ09 ...
I'joK
1907
iqofi • •
1905 
1904 ..

ri,P «rre.it growth <»f traffic on 
lines during recent years will I- readily appre

THE

cor re s-
oi

..t $s,o8;,qi8
the aggregate of thrix* months 

to the end of June was $I7*°*Mcustoms revenue
*45 against $13,°2I,4(>7 ,n die 
|ieriod of last year, an increase 
41.4 |>er cent.

the collection of the |K-rcentagc 
the foregoing comparisons produces the following 
table

of $4,072,938 or 

data used in

RATIOS OF INCREASE 

mi in 111 iY Fie.vir.s,
TotalTotal 

Revenue Customs.
284jo 4 

10.5July
August .

JJ -I
223 Net20 1 Or. is*

$1,1.8.10.055 
22 055.573
21.701.3",
25.303.3no
22.073312
i5.475.o88

$>M 9*9-46"
. 76.313.320

71.384.173. 722'7 528
6l.66q.758
50.481.822
46469.132 ^ 14213.105

the company's

ACC.gKGATES.
To June (3 nios.).. .•
To July
To August 15 nios.t

H 322.0
18.7
19.0

■s 1(4 mo».) 270

These figures are certainly significant, 
rat... of increase ... revenue has, 'J 
seen, fluctuated violently in the last three 
months, tin- August figure, however. r<stc,r 
mg the equilibrium of the ratio of increase to
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