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I In- oftii'Olosses occasioned hv employes "I*" 

machinery of tliefr employers to eomluet s|N-vulatixe 
accounts for themselves, usually in fictitious imines. 

"It » our confident belief,” the American Surety
remarks m its annoimeement, "that trailing losses 
of this ilia racier anil lossi-s due to mysterious dis- 

- miinsurallie ha/.anls at any obtain- 
only safeguard

useLondon Guarantee & Accident Co. Ltd. 
New Appointment

lledley C. Wright has resigned his appointment 
as Assistant Manager and Secretary 11 The Oi-neral 

Co. of Canada. to assist theAccident Assurance 
(ieneral Manager for Canada of the London tiiiar- 
antee eml Aeuiilent Co. Ltd. Mr. Wright was with 
tlie "(Ieneral Accident" for the past two and a 
half years previous to which he hold various posi­
tions in Iiondon, England, Toronto, Halifax and 
Calgary with the "London Guarantee" to whom 
he has now returned.

ap|H'aran<e an
able premium, and that brokers 
themselves against such losses by vigilance and the 
adoption of sound office methods. Our new bond 
will afford brokers abundant protection against 
losses by theft of every kind and will be written

rate.”

can

by us at a greatly reduced premium

DEATH OF MK. (>. S. MINTY Ijossia fh/c to lirokcrs I fixity.
The death occurred on the 7th instant of Mr. <•. 

S Minty, superintendent of the I’nion Insurance 
Society of Canton, Toronto, Mr. Minty was in

to his death, and

Viee-l'resident Joel Ihithhone id the National
than 45 per cent.Surety said last week that

of the losses have been "losses of securities in 
transit"—these defections by messengers and others 
having been tile largest single item et loss. Another 
important element, according to Mr. liathboue, has 
been unauthorized trading in fictitious accounts by 

associated with the Union of Canton since it enter- (,||||||(>V(,s jn ||u.ir ()Wn offices. "That probably is
ed Canada and was greatly esteemed by the man- # (lllzurj t|lat j„ going to In- scmtiliized very caic- 
agement, and a large circle of friends. His health fu||v by surety companies in the future," he said, 
had been the cause of much anxiety to his friends |(|low ()f one ,.llsl, 0f a clerk in a broker's oflicu

who induced his brother-in-law to iqien what was 
The margin clerk did not

n ion-

Montreal a few days previous 
attended the meeting of the Canadian Fire I nder- 
« liters' A association, on which occasion he also 

The Chronicle office. Mr. Minty wasvisited

for some time.
a legitimate account.

KPW YORK STOCK BROKERS ORGANIZE report losses in the account to the supervising 
OWN SLEETY CO. partner, and by the time the auditor got there there

loss of *1(10,000.j Association of Stock Exchange Firms of 
York has announced its intention to organize 

for the purpose of

was a
“Surety companies

losses of that sort do not constitute an 
hazard, that they are rather a question of office 
management, bookkeeping, auditing and the like, 
which ought to he controlled by the office system, 
laisses of that sort grow so rapidly, particularly in 
a falling market, that We feel it devolves u|mn 
the offices themselves to prevent them."

beginning to think that 
insurable

Tin- arc
New
a surety company of its own 
writing blanket bonds for member brokers, sale- 
guarding them against loss through theft of seeiir- 

This company, which will be incorporated 
„ few days, will have a capital of *300,000 and 

a surplus of the same amount. The original in­
tention of the association was to start with a larger 
i apilal and surplus to permit the writing of bonds 
of *100,000, but the smaller capitaal was decided 
upon so that the company might begin operations 
immediately, with the understanding that the 
capital would probably shortly be increased.

In Us statement issued last week, the assoc,a- 
„oi, declared that it had long tried to avoid the 
organization of the company, realizing the trouble 
and responsibility which its management will entai 
upon those willing to undertake it, but that in 
view of the constantly rising rates being charged 
by fidelity companies, with the constantly diminish- 
,ng protection furnished, no other course seems to

he left open."
The American company 

will not continue to assume liability for losses due Aprll ;ll 
mysterious, unexplained disap|,eanmce of se- 

for trading losses, by which is meant

ilies.

TRAFFIC RETURNS
Csnsdisn Pacific Railway

$!>5,llU,n11 $ls,570.im $.57.'.l7.M«»i

1990 liirr«aw

19901919191NYear to date

April

'yfay 7 g. .. $A,0.43.000 II.W'.OU)

Grand Trunk Railway

19191918

Inrow#1919191 **S^r ... »l9,tJ0L>,937 W9».W V.Wfitl

Inert***199019191919Week ending
May 7............. $].M,7-27

Canadian National Railway*
1918

$Jf7,160.6IH $•*.»,49-2.4*i5 $3 ICU.R7.*> 

*l.l>V|,ï.7U *1 HO*. .H>1

has announced that it 19901919Y«Mir to dite

199019191918Week nrdinf
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