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Vietnam War said a major cause of economic ills
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srn'sTÆ" sjeW tijr^ £ tgs^srszr+s“The relationship between polit- added that unemployment is not without making major aajus 
ical detente and the expansion of the only proven means of restoring men s , , nessimism
trade with socialist countries was a balance of class power favour-
not as one sided as usually able to capjtahsts. ^ ^ ^ ^m^ng, "Mora anymore 

^The economist also said inflation according to Marglin, is perma- caw
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Vietnam. He described the two productivity gams. However, he a^ic,le,?f *^All^ver the 
digit inflation as the American added, “In practice, the cakula- obstacle_ Add g, 
government's “public enemy tions that would be required to wor d, from "east Asia to 
number one " Adding that the determine the effects on profits of Portugal to the ’
government's policies to fight this proposed price changes are mind caP'^mo'^ris the attack » 
inflation in 1974 threatened two boggling, but perhaps feasible, up to us to express tne auacx
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digit unemployment in 1975.

It is Marglin's belief that the US 
government, in its controls to help 
the economy, only shifted the 
problem from one sector to another 
and never really solves any of , 
them. He said, “I view the US 
government more as part of the 
problem than as part of the 
solution and expect correspond­
ingly little constructive (influence) 
from that quarter."

He also expressed concern that 
S the only way to moderate the 
| impact of wage demands that 
"5 accompany high unemployment is 
" to maintain a high rate of growth 
4, and worker’s productivity. He 
Ï added that the only way to increase 
8 productivity is to improve the 
>> quality and increase the quantity 
o of plant and equipment. This in 
e turn requires a high level of 
a, profits.

“The very basis of capitalist
Harvard economist Stephen A. Marglin is pessimistic about the future of wQrk organization - the specialize- ^ 
capitalism. tion 0f workers to minutely divided ||H

Bv MICHAEL LENIHAN is why the USA was able to pay tasks; exists not so much because
higher wages to its workers than of its putative efficiency,

Harvard professor of economics, any other country in the world. He because it helps to maintain an
Stephen A. Marglin, delivered a said the secrets of high technology artificial role for the boss as ||
lecture in Tilley Hall on January 28 do not remain secrets for long and integrator of the Productlve 
entitled “The crisis of world the day of reckoning had to come process, Marglin explained, 
capitalism American causes and when the US balance of payments Marglin added that society s 
American consequences. "Marglin would reflect the loss of markets, elites, who make up only 
said the high cost of the Vietnam adding and including its own, to percent of the capitalist popula- . 
war was a major cause of United other capitalist economies. The tion, often confuse its own interests 
States and other western capitalist Vietnam War brought on that day with those of ordmary people often j 
nations falling economic condi- of reckoning «ore:snddenlythat U Watergate defendant John Dean is going to give a lecture at in the

fte pointed out that the reason Marglin. The American people had many problems of today's society main gym at 11:110 p.m. on February ninth. Student tickets cost I. .

why the American economy had little heart in this conflict and its on the capitalist system,
been somewhat healthy for the only outcome was to cause large The economist argued that 
past century was that, unlike deficits in the American economy,
Europe, America had no industries leading to full employment and 
destroyed in World War II, thus inflation, he said, 
having a jump on its eastern allies. He added, “The weakened 

Also, America was able to position of the dollar forced the US 
produce export items that other to scramble for markets just like 
countries could not produce little fish. The New Frontier was, 
because of its high technology, of course, the socialist world,”
This maintained its consistent saying that it was more than 
surplus. According to Marglin this coincidence that US exports to
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G J's has gone partial disco ! I 

JIM Non-stop music from 9:00 'til 2:00J
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Transfer completed ,/v |SI; k—•
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The new Cultural Centre will be 
The university has transferred located at the corner of Regent St. 

12 65 acres of land to the and Priestman St. and will 
government to be used for the incorporate a school a all levels 
location of Fredericton’s French as well as various facilities which 
Cultural Centre will be thrown open to the

In exchange for this land, the community at large. Since discus- 
university received three pieces of si°ns and negotiations are still 
property which include the Mont- going on, it is not known exactly 
gomery St. School and the Public what these facilities will include, 
Works Area. These have now been although there will be a theatre, 
leased to the government to permit cafeterias and a gymnasium, 
continuing use of the property. The 
leaseback arrangements differ in cultural centre will probably not 
all three plots of land, but the begin until Spring. The govern- 
maximum period being thirty ment is under contract to the 
years, the property will automati- S.C.R. Construction Company for 
cally revert to the university at the the foundations and the structural 
end of that period. The university steel, but has not yet tendered the 
benefits by this exchange agree- main contractor for the super- 
ment in that the land acquired is structure, 
far closer to the lower campus than 
that transferred to the government 
thus consolidating a useful land- 
bank. An added advantage for the 
university is the existence of 
buildings already on the land.

By ALISON KING
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BIG SHOT NIGHT

(Every Wednesday Night)
9:00 - 10:30 p.m.
Buy a double for the price of a single!

Actual construction of the

l

NO COVER CHARGE for students 
with I.D.'s, Monday — Wednesday

By building the centre the 
government is accommodating the 
needs of the increasing influx of 
French-speaking people to Freder­
icton, said government officials.
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