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Grand Educational Offer by
"E CANADIAN COURIER"
Ç FOURTEEN YOUNG LADIES will be SENT TO
COLLEGE and'TEN wilI enjoy a TRIP TO EUROPE.
Ç The most attractive opportunity to win a year in College, or a
Five Weeks'Tnip to Europe, that bas eéver been offered in Canada.

The Canadian Courier has arranged the most attractive
educational offer, open to youug ladies, which has ever been
inade on t-his continent.

By thîs offer 14 young ladies wHll eaeh get a year in a
leading ladies' college, snd ten young.ladies will enjoy a
five weeks' trip to Europe.

The girls w-hoý go to colLege, and these who, take the
European trip, will bc very carefully selected, and only
girls of excellent e'harante will bue accepted.

The sucoessful girls will bu choisen by means of a voting
content i which young ladies of good character, and who
can get the riglit kind of endorseme-nts, will be eligible te
nter.

In The Canadian Courier es.eh week, beginning Satur-
dav, March 1, -will bo pninted a ballot good for 50 votes.

deah iiew subsoniption seeured by &ny candidate in the
contest 'wiîl bu- good for 2,500 votes. Each renewal of a
preseut subscription to The Courier will bu good, for 2,000
vo)te1s.

Each candidate must seurs an endorsemenit, from a ne-
eponsible business mar of hier city or toywn, -and thia must
ho signed by the pastor of the church sIre attends, er by
the pniest of theý parish te which sIre belongs. Girls who
cannot produce- these endorsements as to dharacter need
not try te enter this contest. Only self-respecting, worthy
candidates will bu acceptsd.

The content is openi to ail Caniada, but districts wiil be
arranged so that candidates in smaIler places will stand a
show with girls from large cities.

Thre priz-es 'offered are of such exceptional value that
hundred& of ambitions youiig ladies will bc. anxions te enter
aud win, if possible, eithen the year in college, or tIre tnîp
te Europe.

THE COLLEGE COURSES
There are thousands of splendid, ambitions, desenving

you-ng ladies iii Canada who -are anxious to have the ad-
vantages of a college course. To do so wonld bu a red
letter event in 4Aieir lives, and would, fit them splendidly
for soins desired work in life in which t'hey are most
anxione te make, good.

In order that thse inidividual wishe> of the successful
young ladies may be firlly met TIre Courier bas arranged
for five different courses, and the winners can seleot w-hios-
even of thesc- courses eacli may profer.

Thens will beo a general English Course, a Commercial
Course, an Art Course, a Music Courseý and a Dûmestie
Science Course. Each girl will malce 'ler own seleation
bufore entsnlng college.

The entire expenses of the coursie will bu paid. Thlis

which. wiIl enable them to enjoy a second year in coilege
if they sheuld so desire.

THE TRIP TO EUROPE
While it is thre ambition of almoat every wontby girl

to have a gond ediucation, and a collge training is pos-,
sible, yet there are huandrede of girls wbo, from peculiar
circumetauces, cannot considen a college course, or who
înay have enjoyed the advantagea of the samoe, and to
wbom a Enropean trip is the dreama of their lives. They
appreciate that the educational advantages of travelling
are in many cases as great as residenqce at an institution
of learning. What girl has not fondly hoped some day to
bu able to visit London, Paris, St2-atford-on -Avon, rural
England, Westminster Abbey, London Tower, and a score
of other interesting points in the Old Country or on the
Continent? To such girls.the trip te Europe will preeent
an especial appeal, and they would choose the trip rather
than any other reward whieb migbt be offered.

Tliey would naturally work for the trip abroad. ThIe
ploasures of five wceks' travelling under thre care of an
efficient chaperon, fully protected, and cared for canefully
throughout the entire journey cannot bu enumerated.
The Courier Iras made arrangements, sa that ths Europeau
party will travel in a luxurions manner, stop at first-class
botels, -have efficient chaperon in charge, bu, protected from
an-noyance at every point, and, lu fact, the girls will ho
as csrefnlly looked after as they would be at -home by
tIroir own parents.

Trhe entire expense of the trîp wilI hoe paid by The
Courier, including rail-way fare fn&m thre residence of the
winers to tIre port of ssiling -and retuxn.

OPTIONÇ AS TO TRIP OR COLLEGE COURSE
So f-ar as possible it will bu arranged that each winner

shail have a choice as to taking thre trip te Europe or the
year iu college. At least the- highes-t 14 girls at the closýe
of bhie contest can inuke a personal eheico and, if possible,
thre next ton winners wil bo given the saine opportunlty.

TEE WORK WILL BE VERY INTERESMIKG
The work that thre girls wili do in this contest is lion-

est, honorable, and will prove te bu interesting. Thre
Canadian Courier bas won a e«mmanding place in the
literary field, and is tIre reeognized leadiug Nation-al
Weekly of Canada. To extend its inluence and circula-
tion is very worfrhy and commendable work. The public
will bue glad to re-spond heartily and te take an absorh-

mated that it was mierely what it:s naine
îiplied. For the future they would en-
deavour to seurs the co-operation of -the
other Domin-ions with-in the Empire with
a view to developing a comprehiensive
and substantial naval policy.

"ýWit thie emergency contribution
inost Canadians, îrrespective of party
affiliation, were heartily in accord. In
regard to the eo-operative scheme witli
the otilier Dominions as a policy for -the
future, most -peuple were willing to give
the Governient an opportunity of de-
veloping it.

"If, however, Messrs. Edwards and
Coekshutt were put iup for the definite
purpose &f intimating that the con-
struction a'nd maintenance of a Cana-
dian navy ýw'as foreign to tire policy of
the Goverument, they will finýd they are
runnin-g in the teeth of public opinion.

"Whether this wes8 their objeoit or not
the impreffsion created in the publie
mind rather favours that interprotation.
But wh-atevor thre purpose, the matter
la of sufficient importance for the Gov-
ernment ýto nuile an officiali statoinent
in regard thereto."

The People and The Bank Act
(Concluded from page 13.)

direction. There is ne nocessary or
Togical relation between a bank's capi-
tal and its circulation, any more than
there is between its capital and ite de-
posits. Both are liahilities; and the
samne percentage, of reserve that will
protect one will protect both. Why ls it,
then, that ail of our banking laws and
projects of.law restrict the note issues
of a bank, while they allow deposite to
mult iply to any extent ? Why is it that
bankers themselves see ne danger in the
unlimited inereasc- of deposits, but look
with great favo-ur thereon; yet think
that niote issues should be restricted te
the paid-up capital of the bank except
when they are to be sceured dollar for
dollar in gold? Tf'he danger line should
be drawn neot at the capital of a bank,
but at its cash reserve, whieh les the
true criterion for both note liabilities
and deposits. It is the truie criterion
because a bnnk's capital may be locked
up in investments, which cannot be re-
alized on immediately, whereas the re-
serve le the very thing wanted te meet
liabilities. In my judgnien't this -whole
piece of cumbrous xnaeMnery should be
done away with; and tho5 simple pro-
vise ins,'rted that a bank may issue
notes to any amousit without restric-
tion, save that when the note-issue
passes the- paid-up capital line that the
bank must maintain lu legal mo)ney ton
per cent. of its demand liahilities as a
reserve. Tt is to be observed that I amn
not advoeating the establishmnent of a
leg-al reýserve, except for special periods
and for a special purpose.

There is a foolîsh demnand at preseut
fromn certain quarters that thie bank-
note eurrency sh-aîl give way in fave)ur
of Government paper eurreney; and that
tffiie volume of Dominion notes shalî be
made MoquaI to the demande of trade.Y
These persons have the absurd notion
that the prosperity of a country depends


