5

allicd; or related to any of the said dircctors or sharcholders, or.
ather persons interesied in the said Company or not, aud " that the
number of calis b1 uri€ars Lave heen made. o

.17. The shares of the said Company shall be assignable and Share, vow

5 transforable according to such rules as the board of directors shall irasiersble.
appoint and establish, and such transfers shall be recogmized and
acknowledged by the Company, only after they sheli havebeenenter-
edin the booksof the Company : and noshareholder indebted to the
Company shall he permitted to make a transfer or receive a divi-
10 dend until his'debt is paid. or scenrity lo the satistaction of the
directors be givon.to them that it will be paid; and if any shares
are sold under execution the Coxnpany shall have the first privilege
or lien upon the procecds thereot for the payment of any debt due

to the Company. -

15 . 18, No separate statement shall be required for the partof year Anmmlruuxc-
ment o

following the day on which the Compauny shall have issued their %t

. - .- R . sy - N aluirs,

first policy, bui after that period an annual detailed statement shatl
be inade which sholl exhibit a full and unreserved statmnent of the
atlairs of the Company, of their funds. property and securities, the

20 amount in real estate, bonds and mortgages, notes and other seenri-
ties, therefor, public debt or other stock.and the amount of debt
due to and from the Compauy. together with a fuir estimate of the
net profits of the Company ot before divided, up {o the first day
of Fehruary in each year, and allowing fér any previous or proba-

25 ble deficiencics whizh said annual stateracut shall be submitted to
the annual general meeting aforesaid..

12, After the submiscion of the said statement and approval Declaration of
thercof by the sha~eholders at the anial wenéral meeting, or any Dividends.
subscquent adjourned .or special general laceting, the board, of

30 directors shall declare sach 'dividend jn favor of stockholders” but
of the net profits af the preceding period  as”they” shall thisk ff,
which dividend shall be paid in.cosh.” '

20, Sharcholdirs shall not e held linhlé for any clairt - endge- Lisbility of
ment loss.ox paynient whatsoever for o1, by Teason:of thir liabilities Sherekolders.
85 of thosaid Company of whut nattre soever, Zbayond the’ a:nount
of the share'or shares which eacliinay raspectively hold remaining
unpaid and‘after payment 10 the aid Company “of the full amonnt
of such share or ghares such sharehpldérs shall not hehable for any
*furiher suim of money. whaisver,, e
P et e e . L It EUULE FUNO o ree Crea . .-
40 21 Alshares Inthe Qo’;x}j)g’;’qy Sl 6% deemed perdonal property. ¢ per-
R R A H PR o .. ... . . -somdlproperty
22 No dividend shall’be declared o5 paid outof the capital stobk 4440 piri-
of th: Company, nor shull any dividend out of the said Tiet profits desd,
be declared or. paid nndess the said capitd.shail be, }mimp‘aired,.;

28 The ‘operations, and businessof the sad’ Company shail’be seator-
45 carried on at gnch, place in. the city of , Montyeal ‘as  the ‘divectors onerations.-
.shall direct ;but ngencies with orwithout hrineh bodrds of “dirde-
“tors, may _be-established | Clscwhere) in” Canada®as-the share-
holders shall deera cxpedicni; aid such’béapch board” of directors
-shall consist afngt.less than hired, who shiall be Sharéholdersto the
50 extent.of-at least ten sharus, 01 aug thousind dofargeach; and shall
_be appointed: by theboard of directors.. A '

24 Ruits acainst the Company may be prosecuted or maintained gyitg against
by any shareholder . therein, and no shareholderot the Company Conpssy.
not beine in his individual capfeity a pdarty to such suit shall - be

55 incompetent asa witness in suitand legal proceedings by or against
the Company.
86-2



