
aIlicod, or related to îny oi' flie said directors or haeodsor.
other pocrsons ineer1il the * a.-d Coinpaiuiv or iot, aul *that the
niiinber oîci.- D~~i avý edLS .:avc beeil radcl.

17. The shrsof' il Ezad C'onpauy bhah1 1ho asig-nab1e iiid sbârc-, Iowv
~ riu~abeacc'ordliiiîg t sucli r ules as the hoard ofdirectors Shill ',ra!sýer&b1e.

al)luiuit auid estu.bfis1î, alid such. tratisfiers --hall ho r-ccoguizeçl and
acknwlegedby he oîaany ony acr heyshahU have becucenter-

cd ini the booksof the C o*rptity: mid no sharehlder indleltç-J to thý
Counpaîxy chal h perînlitted tunak tranisfer or receive a divi-

18 end iiitil bisdb i.s paid. or scityto the aifwiu of the
directors be toe .L theýni Éhat it .zll be ial; id if any sll'r'-.;
laie sol,ùM~ 111- 'c th ie Q'o)nauVM sh-,Il havýe t1ýefit rilg
or lien 111û(o the p)roeds theî-o cfo ibr th payrneilt ofai uy. dcbt (Iue
te the CernpIl]V.

15 . I. No bcaaesaemn hhh required for the oat f vear Arnualutcî-
fllawîug the dav on which the -onau hall have issiled àhcir "" of

liréit PolIe, bult ýfter tixat auio animnual detâiled sva.ternýii shafl rs
bc made hihshai] exhiibit a J'il and inîreseïved sttennta the

ahrsof theý Ceînpaity, oft'the-ir fiuids. proert-y aud surtc the
20 arnoint ii reil e-stte bonds, aiid mOr)lttrages, nlotes fald othîer ,ecnTi-

tics, ihberclbr, publie debtùo alier ,stoèk.aild the amoiiit of deht
dite ta and frowi flic Coinpauiv. toezùther widi a 1'±ir e!stirnatc. af the
net Iîrrrits of ilie Comp-iiiy iiot hJôedivided, up to t1w first day

oV ehrarviii cach vear. and alwim fôr aux'pviu or prOIba-
25 ble d1eàiicie.s vylhi'A said aiiial stiLtieiiet shia!1li hosbzIueo

the a11111al g-c1xera mctngaP1s.d

19. After Ille ~.busim f ie~i ttmn PprOVal D2c!aration of
thurcôl ibv the sha eholders at th mai111 acîmlixx1 lne.etinlg, or anly Iividetd3.

Si bs(eiet adIjould -or soidgenleral io tifg,*Ib I oar f
30 (Jirtir >hall dlecla1re sicà dividend . iii'I-tvoù "isokhlc but

cf h et profits oit1d Prce&(1li- p>riod as -hey lha1 illtikl fri.
w'nhdi vidensil bc pa*id i ah

20. Ileadussa nkItw.0hcAeld for,? Iýra' c]al Y- Ci .r re LiabiIity of

3 ftho sa'id -irpav6 -*~n~ar se, tepdteann

ummpai ( a 11d'i1tL alr pýy Ili qut ibf he 'aidCapwoh ï~tntn
of'sc sh are or rii res s~C hmè~I h ail -li athbe 1i abl e fur -î y

furth~r ~uîn.o ly lmmefwa -Vf
62 .l .. -J .l Làd.7' i

40 ~~~~~ *~~~~ii hre-s 1i iiiie ;1y «ec-r1 U deùoïrso. TPat.S~frîp

oi'fli Cornpaniv. iir shahd aux' divideud out of the se c:~ft ed
be dceluired .or.*nid I~s thxesi aix.hl.~ mipic

45 carricd 011 ;ttshï,1plac i teclv lMMel th'e 'iecto-rF oneriaïcng.-

-Shall di-rect -1,t :g ee vth6..iIau'b~c b~r, fdrc
'tor, -1uty I)e.-sabse ,esÇcc ~ ana*daa'àthc'shzi'ý'-

b'e ippoiiuted hteor fdreoý

21. ~Sisatýaillt the ConiMyray bcptýoSeeùt1ed ! rnitae Suits ag&e,;l8t

by -Illy shavehlolder thleai3 11QkaeoVeo the (2ompàay Comnpany.*
ntbim i isîmdividul* ciita irtv tai such suit shali be

55 ileorapteit a1s aitI sý i tiîa legal prc big y or arainst
the Cmnpaliv.


