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S
Montreal." March S.-At the annual 

meeting of the shareholders of Pen* 
man’s Ltd., D. Morrlce. who has acted, 
as president since the reorganisation 
of the company Ip 1906. resigned from 
the presidency and C. B. Gordon was 
elected president. R. B. Morrlce will 
succeed Mr. Gordon as vice-president.

Mr. Wm. McMaster was elected to 
fill the vacancy on the boanl causea 
by the resignation of E. B. Green-
8hThe8flnanclal étalement for the year 
ending December 31st. and consider- 
ed very satisfactory, in view of the 
general slackness In business 0urlng 
the past year. • .

Mr. Morrlce. who presided, stated 
that notwithstanding the faet that
^*23 saws
lhe year Juet iTÏÏB

EASTERN CITIES 
SHOW A GOOD GAIN.

•menMontreal, Mar. 2—The list of divi­
dend Increases so far this year Is per 
haps not as fat as the general run or 
shareholders would have it if they had 
undisputed direction of the alter, but 
it Is nevertheless coming on.

The following list, covering January 
and February, does not pretend to be 
complete In every detal.l as many com­
panies do not publish their dividends, 
but those which have been more or 
less in the public eye, as follows:

Company Increase
Kamlntstlfuta Power . - 1 pc—6 to 6
Prudential Trust .......... 2 p c.—6 to 7
Eastern Trust .............. 1 P C-“”J ®
Halifax Fire Ins. Co. .. lp.c—6 to 7 
Provincial Bank 1 p.c. to Jan.—6 to 7 

“If the dividend is earned, be it by 
a very small margin. I think it should 
be laid,” was the statement made by 

when discussing the

In «100 end «1,000 denomination, we Quote these ^ondJ OO s OU 
p. c.1 yield beali—either outright or on the partial payment plan.

C.P. R. Weakened by Situ­
ation on Wall St Regard- 

ûing Mexican Affair—New 
Canada Cement Issue.

Market Sagged and De­
cline Shown in Most of 
the St c s —Irregularity 
in the Bond Market

INVESTMENTS EXCLUSIVELY .

January Shows a Decrease 
Generally. Owing to Fi­
nancial Depression-Good 
Year in 1914 Looked for

j. C. MACKINTOSH $ CO.

88-90 Prince William Street, ST. JOHN
McCURDY * CO.)

was the annual meeting of Penman s 
Limited. Front, for the yw w*™ 
$444,054 an Increase of $39,696. ine 
amount available for 
dividend «a, equal to 12.16 P" 
aa agalnaf 10.S6 per coot a year ago. 
The Maternent wsan ÿw“t TOrprU* 
to the etreet aa If bad t”6”*"”*™11?
expected that earning, would .how a 
falling off as compared with >933. 
There wae no trading, lmwever, to tit 
atock. which was 66 bid at the clone
The directora of Penmana appear to
have settled down to a etoaly dlvia 
enRkhelîen°and Ontario o^nod^atea^y 

;Urih.bUcUe^e morning attm-

ssa.'rss

îrt auditodTn the aarnTway and tt la 
claimed that had the earns system 
been followed 1913 would have shown 
an Increase ovfer 1918.

Dominion Steel opened a little #rm- 
er at 35%, but weakened to 35%. 
There were no developmnt. todays, 
regard, this .lock hut it 1. expected 

the director, will reach a decis­
ion in the question of dividend before 
Mr. Plummer's departure for

Brazilian sold down to 8J! ,hlJ 
morning hut afterwards strengthened 
to 88)4. U la again reported^hat the 
Brasilian Company will retlrethe ««^ 
000,000 .lx per cent, prefenwd Moca 
recently le.ued and replace lLwIth an 
issue of «10,000,000 7 per cent, pre-
fen. R. opened lower at 21084 and 
later declined to 210)4 at the close. 
The weakness In this IM» *“
ÎTSÏÏ SSÏtWSÏÏÆi? re-

elS„rco'Zr^nr<lyCOaronnd

$1%. It was announced this i“?rn Jg 
that a further issue of $250,000 Canada 
Cement Bonds Is being made. This 
will bring the total Issue up to the 
authorized amount of $8;000,000.

F. M. McCURDY à CO.

(F. B.New York, March 2—Activities in 
the financial district were largely cur­
tailed today by the storm which kept 
brokers from the exchange and cus­
tomers from the commission houses. 
Delay In the malls, interruption of 
telegraphic communication of wire 
houses reduced outside business to a 
minimum.
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Is conveyedInteresting information 
in the comparative statement of the 
building permits In Canada for the 

well a. the
STABILITYACCURACYSPEED

1913 and 1912, as
the month of January, 

month in the pre- Underwood Typewriterreturns for
Senator Mason 
position of the Dominion Steel Corpor­
ation in respect to its next dividend. 
"It has lots of good assets," he pomt- 

when reference was made to

1913, and the same
B6°t will be noticed by reference to the 
accompanvlug table that the financial 
Mrinkency and industrial depression 
wM feU ln the west to a much greater 
extent than In the eastern Provinces. 
Out of returns published for(°rtj 
cities it will also be seen that St. 
John leads all others In the percent- 
age of Increase for 1913 over 191.. 
This is particularly sratfylng and 
lustrâtes that the claims made In be­
half of this port have been well found-
edbut of twenty-ave eastern cities fur 
nulling returns during the years 191- 
and 1913. in afteen cases 
an increase In the year 1913 while 
the other ten reported decreases.

For the respective months of Jan­
uary. 1913 and 1912. there was a gen­
eral decrease of about o0 per cen L. 
undoubtedly due to the financial de­
pression and the consequent postpone- 
ment of building projects. There is 
tittle room for doubt that the year 
1914 will show a steady

until the normal conditions re- 
The statement follows:

had more thanvolume of trading was the
____ „ of the year.
The market sagged, but the decline 

due less to pressure than to 11st- 
London sent over a lower 

range of prices and then telegraphed 
orders for about 15,000 shares. This 
was about the only positive influence 
on the home market, and was mainly 
responsible for the day’s movements. 
The decline was of small pre-portions, 
only a handful of the standard shares 
falling a point or more.

Traders favored the short side, be­
lieving that the technical position had 
been weakened by the driving in of 
the shorts last week. The unfavor­
able bank statement of Saturday and 
additional railroad reports for Janu­
ary showing large decreases in earn­
ings also affected the list adversely 
New York Central January net fell 
off $3,654,000. Reports of growing 
dullness In the copper market found 
corroporatlon so far as concerns the 
foreign situation, in the increase In 
supplies shown In the fortnightly 
European statistics.

United States Express was one or 
the few stocks to develop strength. 
It rose six points. Bond market irreg­
ular. Sales $1,745,000.

,0prom. for the year amounted to 
«444,063 Inclusive of all “i
administration, and î ^hi. writtm Interest, bad debts written

££3»- ““

lhe Aristocrat ef the Typewriter WwM 
TOE MACHINE YOU WILL EVENTUALLY BUY

Write for Cetelo*ue
Maple Leaf Cwtxxi and Mbbons for ad machines

N. B. United Typewriter Ce., - 56 Prince filial Street

the company’s current liabilities.
The Colonel is evidently in favor of 

the dividend unless something further 
develops In the way of decreased bus­

tle Is hopeful and says that 
Flumiper is optimistic.

lessness. Vfor bond

\
iness. 
Manager

CLOSING LETTER 
BY RANDOLPH’S GOOD RKEP1I0N

FOR COYI LOAN I
New York. Mar. 2—The attendance 

both on the floor and In the offices was 
lighter, on account of the weather, 
than for a very long time past, and 
wires were more generally crippled 
than for at least two years. Most of 
the active stocks showed small losses 
at the opening, and the market has 
been a dull and dragging one during 

London houses

London. Mar. 2.-U Is stated the 
Canadian government loan Is being 
well received on this Its first day, de- 
spite the unexpectedly large amount. 
Wednesday is advertised os the day
for closing the lists. The fact that tor closing |G0 (ll)0 000 here F. B. YOUNG,thatimprove-

within the last ila months Is being 
much discussed. Borrowing has been 
unexpectedly rapid hut no one ques­
tions the wisdom of taking advantage 
of the present dempnd for gilt edged 
securities if money must be borrowed. 
It Is qnderstood that tho Ontario gov­
ernment has renewed for six months 
a line of hills due today paying about 
three per cent for accommodation.

CIVIL ENGINEER AND LAND SURVEYOR.
Mew Brunswick Asset Ire & R. Watts * Eos. 

EVERYTHING FOR THE ENGINEER, SURVEYOR * DRAFTSMEN. 
MS Prince Wm. Street, St Ms N. B. 'Phans freed 1.

the whole session.
For the Year. were credited with selling a moderate

(25 Eastern Cities.) relatively'heavy for the size of the
1913 1912 market, and sentiment did not seem

$27.038,624 «27.041.761 lo be very cheerful on the other aide. 
27,032,097 19,406.690 In the late trading a batch of unfav

:..49I.S00 orable railroad earnings made their 
3.621,850 appearance, those of the Eew Yora 
4.039.600 Central showing a loss In net .«over 
2.685.828 $3.500.000. causing a fractiobaioe 

566.200 (line in this Issue Tbe Statement <» 
1.824,369 C. P. R. Which was also bad bowever 
2.494.179 produced no effect on the stock. Some

ssrrsriK-'s 
'“SSSir.5

bonds «I.™ & RAmx)Lp„.

REVIEW Of MARKET 
BY I.S. BACHER CO.

... The Flm
•The commlseloi 

payments for Fe 
$66,730, and rec 
ment of the folio 
ury depertment, 1 
$885.58; public Si 
ferries and lands, 
fcewerage, $1,150.1

A Hinted I

V V
Toronto ..
Montreal .
Hamilton .
Ottawa
Fort William .
Maisonneuve
St. John ........
Westmount . ■
Port Arthur ..
Quebec ..........
Outremont • • •
London ..........
Windsor ........
Brantford ...
Halifax
Bt. Catharines 
Kingston ....
Berlin ............
Peterboro -. •
Preston ........
Guelph ..........
Chatham 
Stratford ....
Sydney ..........
St. Thomas .

ToU) .............. «89.224.057 «78,340,360

Western Assurance Co.
INCORPORATED 1851

$3^113,438.28
" Branoh Manage

5,110.000
3.991.380
4,265.715
2.454,923
2,380,660
2.009,644
1,935,185
1,929,781

decrease d grand 
TRUNK EARNINGS

Foundations Undeniably 
Favorable, the Outlook 
for a Spring Rise is Par­
ticularly Good.

ft W. W. FRINK ■’
ST. JOHN N.. 1,819,000

. 1,789,920

. 1,148.975
. 1.015.886

835,850 
759,478 
666,474 
647,571 
488.540 
400,055 
357.335 
338,310 
334,085 
321,198 
154,471

Mrs. George 
Road, wrote that 
ner of Union an 
on February 21 
She asked the cl 
peneatlon for lnji 
street was In a l 
would take legal 
waa referred to 
works and the rc 

Tenders tor n

988,063
1,167,105

589.775
811,335
645.774
834,213
465,905
337,160
388,499
201,591
439,496
656,111

89.946

FIRE INSURANCE AGENTS
Wuhing to increase

London, Mar. 2 - Earning» of the 
Grand Trunk Railway for the month 
of January like those of other Can­
adian roads show substantial decreas­
es, net profits of the whole system 
showing a decrease of £11,150 sterl­
ing for the month. ^ .

Grand Trunk proper- showed a ae- 
for the month of £4,850 sterl­

ing. Canada Atlantic decrease of 
£600; Grand Trunk Western decrease 
of £6,700 and Grand Haven an In­
crease of £800.

their facilities are invited to communirl 
cate with

New York, Mar. 2—In a February 
market, seasonably dull and declining, 
such incidents as the Paris discomfort 
(of which exaggerated reports were 
sent over In the middle days of the 
week) furnish food for bears, and used 
with the Mexican trouble, created 
some activity downward. That the 
market does not go lower Is evidence 
of the otherwise strong foundations 
on which a Spring advance, both in 
the stock market and in business, may 
be built. Prices of many securities, 
both stocks and bonds, are unques­
tionably below real value, and these, 
if bought now and held, will produce 
good income and eventually should 
show profits of gratifying proportions 

There is a pretty fairly distributed 
belief that the Spring rise will take 
place this year. This Is based on the 
fact that In some years, when under­
lying conditions have been favorable 
the Spring time brought with It ac-

L. >.«=> ««ft—* rr'.sf7ssi"irss

g&ry-stiïïrsr
No. 3. 43 @ 48 12, curred Lalt year there was an al-

.Prins wheat «Sh«

panic year (because 1913 was a break 
ing year but without conflagration) 
stock prices crumbled away in the 
Spring, in 1908, however, when the 
promise (which waa fulfilled) wae for 
general revival, the Spring rowrket 

of brilliant uprising. This 
foundations are

FIGHT ON OVER THE 
CARTRIDGE TRADE

BETTER MARKET IN
LONDON REPORTED JARVIS & WHITTAKER, - - St John

Acadia streét w
lows: Michael C 
Roy Smith, $3,34 
$5,144.80. The h

m'SSin'fXVaSS

was rather a severe contest proceed^
ing between themselves and a ïarge 
American company for the Canadima 
trade, and that they had,=!art'^,W°r‘’ 
m Canada in tear ot this and were 
consequently In better position to 
maintain their hold on that market.

Montreal, Mar. 2.—Private cables

thomas bell & co., st. John, n. a
r-TSe^mL^threwM. w,tTl"™*0™™?
issue was made in London recently it Lumber UttO C«f»«rOi DrOK

—si Lsu — •gaagjasjay —>
stalment rtf torty-e^ht per cent of C. ma’ket price went to a discount of 
P. R. issue «52.009.0OT nog i toTpelnt. helow the lreue price of
cates at eighty, was „ tGy_ 93 since then It Is understood there
As «35.000,00» was paid ha. bee™ a distinct Improvement and

L-iTtsait0Ab.e&ne'wre f entire.n( "l”

Rreat success as lndtoa which are shortly to be given to the
“g°- at .6 ^mlum ot three. three- £*£”**“• ln eXChM,:e
fourths.

May Sell 1
The Mayor sal 
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bounded on the 
head Road, on 
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tracks. It was i 
a deep gully and 
He had had prop 
land en bloc, ant 
thought It would 
bladk than 'to dl 
He moved that 
the purchase of t 
close on Saturda

This motion w 
derstandtng that 
sold for specula

An I. C.
In regard to 

I. C. R. be perm 
street to run a i 
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ed, subject to re]

The Propoi

SECOND INSTALMENT
(15 Western Cities.) DUE YESTERDAY

19121913

($20,563,750
19,420,432
14,446,819

"Winnipeg ........ $18.621,650
Vancouver .... 10,248,803

Eu E §! 2EE PRODUCE PRICES IN
EF:::: ES CANADIAN centres
M«llcine Hat . 3,851.672 2,836,219
Prince Albert ■ 1,380,290 .,042,4t>0
St. Boniface .. 1,038,840 1,251.612
New Westmins­

ter ................ 958,975 1,634,518
South Vancou-

.... 895,000 2,600.000
Lethbridge ... 504.954 1,358.250
Brandon .......... 593,309 1.166,214

Total .............«72,703,663 «116,886,175

January Compared.

r DOMINION trust company
•'ThtPmpdaal
$2.800,000.
Tiwhe and Receiver. Reprewntad in St John by 
L R CAMPBELL SofcJtor, -

Trtatte " Paid up Capital and Reserve 
Ms aa Executor. AdmuiUfaaioc, Guardian,

42 Princess Street
IVvw-.44 @ 44 1-2; 

extra No. 1 feed. 43 1-2.
FLOUR—Manitoba

patents, firsts, $5.40; seconds. $4.90; 
strong bakers. >4.70; winter Batents, 
choice, «6.00 @ «5.25; straight reliera 
*4.50 @ 84.75; straight rollers, bags.
$2.10 @ $2.25. . .

MILLFEED—Bran, $23.00; shorts,
Jan. 1914. Jan. 1913.,$25.00; middlings, $28.00; moulllle.
$ 11^10 $ 14.605 128.00 @ $32.00. vifp the favorable

2" P " uSentehle Mexico is a disturbing
«8 600 ® , ---------—------------ fester, hut the money situation the
W00 LOOK. FOR IMPROVEMENT m.-»to...^Ocks

fÆ wSSF* W5S' -T’‘co. sald°teday, Sre Srel^»

18 375 dividend, I believe that In view of the and Summer ^“^ÎLn^ÏÏürïaiie 
«’«a immensely valuable assets of the com- under control of a strong and 273 300 wte ie^pre aod coal, the price President, the country^ hanUbg »^

«s SrÆsrs.i'Sürtît^ r
»rl6=d If It ahowed_semeJmpeovemnL" taaautaA

accorded MM. ^CHJ, *

ChartottetownE’i'jic
Company

6% BONDS

DohMc Yaw Savings Balk 
Income by Investiig ii

Sound

» IScotia’s EarningsHalifax ..........
Sydney ........
BL John . .. 
Montreal 
Maisonneuve 
Outremont 
Westmount .
Quebec ..........
Belleville ...
Berlin ............
Brantford ...
Guelph ..........
Fort William
London ..........
Ottawa ........
Owen Sound 
Peterboro ..
Port Arthur .... 
Bt. Catharines ..
BL Thomas........
Toronto ........
Welland ..............

I, 700
10,000

409,605
35,000
40,000
12,000
65,750
9.900 

17.250
7,400

26,365
118,100

44,735
242,200

2,025
27.900 
50,870 
21,160 
33,986

895.395
6,112
2.500
7,300

16,000
6,000
3,860

II, 100
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Ftor the' year ending December 31st, the Nova Beotia 
Steel and Coal Company earned ln round figures $1,266,000. 
After providing lor the Interet on the «ret mortgage 6 

bonds outstanding and the sinking fund In connection

*

debenture stock bearing « p. c. Internet, this la equgl to 
more than S times the amount necessary to pay the In-

These bonds are a Erst -mortgage on 
ai the wets of the cojnpamr winch 
owns and operate» the electric Wiling 
«•nice, without comprtibon, mthe egy 
of Qwdcttetown. P. fù L PW» won

Municipal>. c.

BondsA1UNTIC BOND COMPANI. LID
torret on the debenture stock. Our AewLirtU Now Reedy 

Have You a Copy >

Eastern Searitics Ci. Ui

Bank ef Meatreel BMf,
We offer for eels In lota to suit purchasers a block of 

NoVa Scotia Steel A Coal 6 p. c. debenture stock at 98 and 
Interest

fit. John. N. Bm
5,400
7,650

27,400
2,100

1,276,084
15,310
1,000

29,100
.mm

4,960
71.460
58.220

N. Y. COnON MARKET. T*L M. «4M.
Cltlaei

O. Fred Filler i 
the council as a 

Com. Agar sal 
the council to p 
the lmprovemen 
•tUl they belne 
public opinion, 
act was not ■ 
the purppss of 
any doubla aboi 
He said that tl 
was that even i 
piled for paveur 
signed by SS P» 
tho city.

The Recorder 
Brated title, eay 
of the word 01 
clause» dedntng 
moting perman 
Impossible to gl 
though he felt tl 
council wee oth 

Wm. Thome» 
ef how Use act

(MCDOUGALL * COWANS;)
Hre»k S—îi London, March 2—The CanadaM".............J* !' 11 |JZ«1 Press ie officially Informed that an

.............n_g2 announcement will be made to the pub-
iïg ii iiii 1L72 «7 68 11c co^ernlng the reeult

M. ... ■... 1L48 «»-« rt»de; a rer^reoportton hre been
apoi-i» 05' I1**wlth 016

New Bnewid I

Directors. ^

ANNOUNCEMENT COMING. f. R McCURDY & CO., CANADA UfEi
MEMBERS MONTREAL STOCK EXCHANGE.

105 PRINCE WlUiAM STREET, ST. 10MN, ft B.
________ " , .____________

BL John. N. B. Montra* One 
Halifax. N. 8.Moose Jaw ..

Prince Albert

,«sr 300300
now over $$2.000.- FOR SALE241.816

«41,MS 
1*3,200
«IS

1*118,250
9JÎ70 W: m

Ik
■1,000

23,800Hat
^*225 on Saint fohoAE

---------- —- JL-----------F* ft 
1 ^ F...
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London Guarantee aid Accident Co., Ltd.
Mann, sickness mo umuiiy insuruhx '

CHAS. A. MacDONALD & SON, Provincial Managers,
4, CANTERBURY STREET, ET. JOHN, N. B„ 'Phone Main 153».
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