
Relating lo Manchurian Uias 
Offered by Washington. ■Invest Your Savings Safely in

High Grade Bonds 
4 то 6 PER CENT. ST. PETERSBURG, Jan. 7.—The for­

eign office has taken no action on the 
memoradum presented bv the United 
States government relative to the neu­
tralization of the Manchurian rail­
roads which has been submitted for a 
careful examination conjointly by the

і — Send for our list —

ministers of finance and war.
The ultimate action of Russia will 

depend largely upon the reception of 
the proposals by the other powers and 
the developments In this matter will 
necessarily consume a great deal of 
time.

The leading official of the foreign of­
fice in an interview stated that the 
proposals were not regarded in any 
sense is unfriendly or unwelcome and 
would be approached from the stand­
point Of practical possibilities and giv­
en attention commensurate with the 
magnitude of the political economic 
and military questions involved. As 
Russia's policy In the far east is de­
fensive and not aggressive certain fea­
tures outlined in the memorandum are 
decidedly advantageous, but the suc- 

fallure of the proposals will be

BANKERS.J, M. Robinson (8Ь Sons,
St. John.Members Montreal Stock Exchange.

EXPORTS GREATER THAN 
IMPORTS BY $2,142,500

FINANCIAL BRIEFS
The securities of the new Quebec 

{tailway Company will be listed short­
ly in Montreal. The old stock will be 
exchanged for new stock after Friday.

The Havana Electric Company for 
the week ended Dec. list, shows an 
increase of $1,646.

Call money at 14 per cent, yesterday 
after hours in New York City touched 
the highest point since the crisis of 
1907.

British Trade Shows Faiorabe Balaoci— 
Growth In MaoufiC.uras—-Co ton 

(sports Off. cess or
determined largely by the attitude of 
Japan, whose portion of the railroads 

LONDON, Jan. 7—The December is vital to the scheme,
statement of the Board of Trade shows repiy to similar proposals from
Increases of $19,799,000 in imports and chlnaLi Russia had stipulated that the

----- *----- $21,941,500 in exports. transfer should occur after the com-
' Canada made public flotations in The principal increases in imports letion ot the Amur railway, but In the 
London in 1909 of $200,000,000, that it ! were in foodstuffs, raw material and ent case the neutralization feature
sold within its borders $30,000,000 worth manufactured goods, but the value of £ of the necessity of such stlpu-
of municipal bonds —Monetary Times. American Cotton decreased $10,000,000.

The main Increase in exports was in 
manufactured goods, of which cotton 
fabrics showed a gain of $7,500,000.

latlon.

LONDON, Jan. 6—On the Stock Ex­
change, betting is even that the Liber­
als will have a majority Independent of 
the Irish members.

MAHER RELEASEB BN
SUSPENDED SENTENCESTLL SEARCHING FOR

BURIED TUNNELLED
*.

The Stirling Bank ot Canada opened 
its first branch in the West at Win­
nipeg today. It was understood that 
one of the reasons for the recent in­
crease in the Sterling’s capital was the 
desire of the bank to get after West­
ern business.

Alter Hl llng Mrs. Gay W.th a Bottle—
NEW YORK, Jan. 7.—A fresh lot of ...

workmen today continued digging to FCUf ONIONS OB Ш “61186
And Isaac Frelnkelsteln, supposed to
have been buried alive in an excava- ВвЯСІ) ТОиВу.
tlon made to tap the wealth of the 
Fourteenth Street Bank and the safe 

I of a nearby jewelry ahop on the east 
side.

Frelnkelsteln was reported missing, on
and in searching for him a ™u{ TaVÎ Hedstrom was charged with be- 
leading from the house next door out L d‘r“nk oblcen0 and assaulting

fldence in the company's ability to “bte V^enetrat the*excitation from ^Britain‘smtt^The
maintain a higher rate of dividend. An wlthln beCause of a cave-in, the street “jn to drunkênness and ob- 
Itgereasc in the La Rose dividend will department was called upon and a language, and did not remember
stimulate the whole Cobalt market. ; force of men put to work digging from assaulting the boarding house master.

! the street surface down to the tunnel. ,g sajd that the drunken Hedstrom 
Through the rainy night the labor- entered the house and when ordered 

dug through the hard earth. There 
trace of Frelnkelsteln yet, but 

Senator the further end of the tunnel has not

There Is a general lmpres^on among 
“those who know” that the next divi­
dend announcement on La Rose will be

This morning there were four drunks 
All were

on the old basis of 16 per cent, per an­
num. The different mines on the com­
pany's property are in better condition 
than at any time in the past, and 
everything points to a renewal of con-

the police court bench.

Nova Scotia Steel was not influenced 
materially by the announcement that erg 
Senator Melvln-Jones had tendered ht» (g no 
resignation as a director;
Jones is understood to have dlsapprov- been reached, 
ed of the financial policy of the com­
pany, especially the recent stock bonus 
uf 20 per cent. It is thought In some 
quarters that Senator Forget will find 
a place on the Scotia board.

out struck Miller and knocked him 
down on the floor. A man named Mur­
ray Informed tije court that Miller 
was sick In bed and unable to appear 
in court this morning. The prisoner 
was remanded to jail to await such 
time as Miller can appear and give

і

evidence.
John Mullaley, a stoker, off the Don­

aldson steamer Pythie, was charged 
with drunkenness and profanity on the 
King Square. He pleaded guilty and 
begged hard for a chance to go on 
board his ship. He would do better In 
the future. He was fined four dollars 
or ten days for the drunkenness and 
eight dollars or one month for the 
bad conduct.

A sailor named Burns was fined four 
dollars for being drunk on Charlotte 
street.

Thomas McGuire Is a sailor on the 
Grampian and was charged 
drunkenness. He is a married man 
with a wife and family in Ent land 
and his earnings go to his family so 
he was without funds this morning 
and was very repentent. S. L. Gorbell 
of the Seamen’s Institute, spoke a kind 
word for the man and he was allow,мі 
to go under suspended sentence and 
told to get on board the steamer.

The charge of assault preferred 
against John Maher, a white man, oy 
Mrs. Barbara Gay, a colored woman, 
was concluded this morning.

Mrs. Gay a few nights ago, had her 
head badly cut by a blow irom Maher 
who was charged with using a bottle. 
Mrs. Gay said she did not wish to 
press the charge and the magistrate 
told her she had nothing to say in the 
matter but to tell the story quickly or 
go to jail. She told that s.ie had been 
working In Maher’s house on Erin 
street, and that the defendant and his 
brother Eddie, got into a quarrel on 
Tuesday last. She told Johnnie not to 
hit his brother and when she turned 
away she was struck on the head. A 
young colored girl who was in court 
she said was a daughter of the prison-

DEPENDENT UPON CHINA-4
The output of the Dominion Coal 

Company last year was much behind 
that of the previous year, the strike PEKING, Jan. 7.—The proposal of 
having much to do with produclnig tbe united States for the neutrallza- 
such a result. In view of this circum- tlon ot the Manchurian railways Is 
stance that 2,739,000 tons should be dependent upon the consent of China, 
shipped must be considered eminently The note was presented to the Chinese 
creditable. In 1908 the total was 3,556,- government on Dec. 23, and its contents 
390 tons. Despite the fact that the transmitted to the representatives here 
company has been hampered by a 
strike since July 6th last, the total 
shipments of coal to the St. Lawrence complication and to seecure an equal- 
market will fall only 360,000 tons below ,ty of opportunity with the preserva­
tive of last year. і tlon of equal rights In the development

! of Manchuria, the United States pro- 
commercial lnterttatlonlzatlon

of the Interested powers.
With a view of preventing further with

poses a
by agreement with Russian, Japan, 

X Amalgamated Capper mlnee H. A. ».T

sr«: ягглїїьїйй y-sx ^.rr; ,ї
Manchuria. Thus the interested na­
tions will be afforded an opportunity 
to participate in the development of

, _ . _ ___Manchuria. The American note is
Anaconda, Butte and Boston, Bosto fler dlscugglon by the European cab-
and Montana, Washoe Copper, Parrot DespatcheB from Токіо show
Trenton Co., Red Metal Co., and North a dIsturbance has occurred in the
Butte could not continue operations Japanege and Manchurla securities 
under present conditions and must b dd in at tbe Japanese capital,
.losêd pending such action as would traaeu 
relieve the situation.

BUTTE, Jan. 6.—President J. D. 
Ryan has ordered the closing of the

union refusing to take any stand or 
action to aid In the resumption of 
switching and handling of 
Great Falls. It has been decided that

ore at

PEN-POINTS.
.*.

BOSTON MARKETS, The average man never admits 1L
The only thing worse than logical 

pessimism Is logical optimism.
The number of people who ага un­

able to understand the lariff Is ex­
ceeded only by those who don’t try.

Extravagance is spending what the 
other fellow would like to spend if he 
had the money.

The man who quickly finds his limi­
tations is the man who doesn’t hunt

*g- 6.—Beef—Fresh, 
steadier; whole cattle, 9 1-2 to 10 1-4.

Bran—Unchanged, $27.50 to $28.
Butter—Unchanged; northern, 35 to 

36; western, 34 to 1-2.
Cheese—Unchanged; New York, 17 1-2 

to IS.
Corn—Steadier; No 3 yellow, 731-2.
Eggs—Steady; choice, 43 to 44; west­

ern, 35 to 37.
Flour—Steady; spring patents, 6.00.

Ht to 6,45.
Hay—Steady; No. 1, 21.50 to 22.
Lambs—Steady, 13 to 14.
Lard—Unchanged; pure, 15 3-4.
Mixed feed—Firm, 27.75 to 29.50.
Oats—Firmer; No. 2 clipped white,

Jaan.BOSTON,

er.
The magistrate told the prisoner ha 

was liable to $100 fine or a long term 
In prison, but allowed him to go on. 
suspended sentence. Maher promised 
to take the pledge for two years.

for them.
There is no Indignation more virtu­

ous than that ot a butter-maker when 
' talking about olemargire.

—Ellis O. Jones in January Lippin- 
cott’s.

♦-
WRECKER FIGHTING ITS WAY 

THROUGH ICE.

DETROIT, Mic„ Jan. 7.—President
__ I Livingstone of the Lake Carriers’ As-

| soclatlon 1*18 been asked to have the 
lights relighted at Presque Isle and 
Letour, to aid the wrecker Favorite, 
en route from Cleveland to Outer Duck 
Island? Lake Huron, to assist the 
stranded steamer Wissahicon, ashore 
at Lake Huron. As the keepers of the 
light stations have left for the winter 
the request cannot be granted. Local 
marine men at;» on the lookout for the 
wrecker, which left Cleveland yester­
day and Is now fighting the ice In Lake 
Erie.

64.
Pork—Steady; medium hacks, 27.75 

to 28.25.
Potatoes—Unsteady; white, 1.13 to

1.20.
Sugar—Steady; granulated, 5.25. 
Veals—Firm, 14 to 15.

THE YEOMEN.

The first permanent military force In 
England was the king’s guard of yeo­
men, established In 1486.

PITTSBURG, Jan. 7,—The Standard 
Oil Company today reduced the Penn­
sylvania grade of crude oil three cents 
to $1.40.

NEW YORK, Jan. 7,—Cotton futures
offeredopened barely steady. Jan.

15.36; March, 15.48; May, 15.80; July, 
15.74; August, 15.28; Sept., 14.12; Oct., 
13.43; Dec. offered, 13.70.

PARIS, Jan. 7,—Edmond Triery, the 
French economist, figures that the 
wealth of France increased during 
1909 $1,200,000,000. French foreign in­
vestments at the end of the year to­
talled $7,600,000,000.

NEW YORK, Jan. 7—(Wall street) 
—Prices of stocks moved sluggishly in 
the opening dealings, but the upward 
tendency was well defined, 
reached a point in Rock Island and 
Consolidated Gas and substantial frac­
tions in Southern Pacific, Reading, Erie 
1st pfd., Colorado and Southern, West- 

Maryland and Kansas City South- 
pfd. These dealings were on a 

i small scale.

WCOISTEREO

Г8 T , MANGLED TO DEATH BY CIRCU­
LAR SAW.і

V -4-

WELLAND, Ont., Jan. 7.—Jefferson 
Lambert was killed yesterday after­
noon at his new mill at Lowbanks by 
being mangled by a circular saw. He 
leaves a wife and one child.

*-

PRELIMINARY BOUT.
“Spreads Like Butter."

Sold only In 15c and 25c blocks 
For sale by all Grocers. 1 

Manufactured by
The Ingersoll Packing Co., Ltd.] 

Ingsrsoll, Ontario, Canada.

Gains
Maude—When does your breach of 

promise suit come up in court? Clara 
—to-to-morrow n -morning.
There, dear, don’t cry. I'm sorry to 
see you so overcome. Clara—Oh, I’m 
not overcome; I’m merely oradioing 
lor the jury.

Maude—
i:

ern
ern

RAILWAY SUGGESTION
FAVORED BY RUSSIAWhat Per Cent. Is Your 

Money Earning?
Czar's Govt, Sirs Advaitages of Scheme

і

ROYAL F /ELY NAD TO 
FLEE BURNING PALACE

mmouski rate
CompanyIm

«U>A»
rtfcell

E. L. JARVIS
MriiiMt tor NifBMRrtGrecian Palace Ah'aza From Christmas 

Tree Illuminations—Fear Building 
Will be Destroyed.

Wi

CANADIAN ORDER FORESTERS
Assessment System, Fraternal Insura 

ance.
■мит or шитош city oqiibtj

ATHENS, Jan. 6,—The royal palace 
at Tatot caught fire at 10 o’’clock this 
evening, while the royal family were 
gathered around a Christmas tree. The 
flames spread rapidly and soon the 
right wing of the palace was practical­
ly destroyed.

The fire is believed to have been due 
to Illuminations on the tree, 
royal family made a hasty escape and 
so far as known, no one was Injured.

A large force of firemen were soon on 
the scene and they were assisted by 
sailors from the English and Russian 
warships, but at a late hour it was 
feared that the whole edifice will be de­
stroyed. The Tatoi palace was the 
king’s summer residence.

COURT ST. JOHN, No. 470—Orange 
Hall, Germain street, 1st Friday la 
month.

COURT UNION JACK, No. 549- 
Orange Hall, Germain street, 4th 
Wednesday.

COURT NORTH END, No. 567—Union 
Hall, Main street, last Tuesday each 
month.

COURT YUKON, No. 733 — Orange 
Hall, Simonds street, third Wednes­
day.

COURT HIAWATHA, No. 752—Tem­
perance Hall, Market Building, 1st 
Wednesday.

Offices of the order,
PALMERS’ CHAMBERS.

64 Princess Street,

The

NEW MINING FIELD OF 
MARVELLOUS RICHNESS

R. W. WIGMORE, 
District Deputy. 4D. B. KENNEDY,

District Organizer.

TORONTO. Ont., Jan. 7.—That the’ 
mineral richness of the Porcupine dis­
tricts exceeds anything in Ontario, ex­
cept Cobalt, was the statement of J. 
F. Whitson, assistant chief of provin­
cial surveys, who returned today from 
a tour of Inspection through the dis­
trict. Mr. Whitson, on his arrival, at 
once went Into conference with Hon. 
Mr. Cochrane.

“Over 2,000 claims have already been 
staked out In four townships,” Mr. 
Whitson continued. “All of the Whit- ; 
ney and Tisdale townships, except the 
Veterans’ locations have been staked 
besides two-thirds of the Shaw town­
ship to the south of Whitney, and two- 
thirds of an unnamed township south 
of Tisdale. Several hundred prospefct- 
ors are doing development work upon 
the claims staked out during the last 
two months.”

“The road Into Porcupine was finish­
ed ten days ago. It was constructed by 
the prospectors and parties desirous of j 
conducting stopping places on the 
route. The O'Brien Mining Company 
and a New York syndicate each have 
twenty-five men at work developing 
properties near the southwest corner 
of Tisdale. One of these properties, 
operated by Mr. Timmons of the La 
Rose Company, has a quartz dyke 
passing through it which has been 
stripped for 1,300 feet and has a width 
in many places of twenty feet. Free 
gold can be seen across the whole 
dyke in many places. I never saw any­
thing like it in Ontario before, except 
at the Cobalt field."

Mr. Whitson expressed himself as 
most encouraged over the prospects of 
the field. —

KNIGHTS OF COLUMBUS
At the Knights of Columbus build­

ing last evening State Deputy v,. J. 
Mahoney and his staff Installed the 
officers of the loca lbranch for the en- 

There was a large at-sulng year, 
tendance of members. Mr. Mahoney 
addressed the gathering and told of 
the growth of the organization here.

officers are; Charles Owens,• The new 
grand kilight ; Robert J. Murphy, dep­
uty grand knight; Rt. Rev. W. F. 
Chapman, chaplain; Dr. R. F*. Quigley, 
chancellor; F. Morris, warden; C. J. 
Morgan, lecturer; William Gale, I. G.ÎK 
Edward Haney, O. G.; Timothy Col- 

D. J. O’Neil and Edward F.11ns,
Greany, trustees.

At the meeting the plans for the de- 
work of the local branch weregree

discussed. During the month the first;
; second and third degrees will be con-, 

ferred. The date has not been definite­
ly arranged. ,

ITHE GEM.

The latest offering of this popular 
motion picture house, Waterloo St., 
is the film story which made "Sexton 
Blake,” one of the most famous de­
tectives in the world. Some claim that 
Conan Doyle took his mythical Sher­
lock Holmes from this famous Scotian 1 
Yard detective. The story as reproduc-

whtehl
brought Sexton Blake to be regarded; 
as the foremost of criminal hunters» 
This film has never been run in Can­
ada before, and is exclusive with that 
Gem. This story with four other sub­
jects and illustrated songs by Mrs. 
Gibson makes a show -over an hour. 
The popularity of the Gem is grow­
ing daily, a fact which was atteste 1 
to last evening, when many hundreds 

the pathetic story, "The Legion of 
notwithstanding the dls-

ed at the Gem, is the one

GIVES $25,000 FOR
saw
Honor,"
agreeable weather. Don’t fail to see 
Sexton Blake in action. A real treat.

EPIDEMIC HOSPITAL
GIVEN SIXTY DAYS ON SEDUC­

TION CHARGE.MONTREAL, Q., .Jan. 6.—The emer- 
gency hospital, which a citizens’ com­
mittee opened to deal with the cases of 
typhoid fever for which the perman- j 
ent hospitals had no accommodation, 
is doing a great work. So far forty 
cases have been taken in and many

TORONTO, Jan. 7—After waiting іц 
jail for five weeks for the police td 

receive word from Scotland regarding 
the age of Amy Kingston, Lee Fam- 
old, night watchman at the Union 
Station, came up for sentence y es ter- 

others are awaiting the ambulances. He had been found guilty of se-
Yesterday Sir Hugh Graham, chair- ductlon and lbe girl is under sixteen 

of the citizens’ committee, receiv­ er age. He got sixty days, th*man
ed a cable from Lord Strathcona in 
London stating that he was cabling 
him $25,000 towards the maintenance |
of the hospital and that should a citl- j STAR WANT ADSs
zens' fund be started for removing the ;

of the outbreak he would be I 
glad to subscribe $100.000.

The citizens’ committee has so far

years
time already served to count.

BRING RESULTScauses

100 LATE FOR CLASSIFICATIONcollected about $25,000 for the emer- 
husnital. most ot it in sums ofgency 

from $250 to $2.003.
Lord Strathcona's cable was as fol-

ambitious
men who will study evenings to pre­
pare for positions paying from $1,200 
to $5,000 a year. For particulars, ad­
dress "BOURGEOIS,” care Star.
"for WORK of any kind try Grant’» 
Employment Agency, 205 Charlote St„

7-1-lyr.
LOST,—On Prince William, King or 

; King Square, gentleman’s lined mocha 
I glove. Return to Star Office.

WANTED—Any person having a row 
! boat, 16 feet, for tale cheap, please 
; write BOAT, P. O. Box 93.

WANTED—’two young

lows:
"You cable message advising of the 

deplorable outbreak of a typhoid epi­
demic in Montreal, just received. Am 
now cabling you $25,000, a contribution 
to emergency fund. Would gladly con- i west, 
tribute $100,000 to a citizens’ suhstanr і 
tlal fund for immediate action to eradi- j 
cate the causes of the epidemic, as has 
been done so satisfactorily in other 
great centres, thus saving thousands of 
precious lives.

7-1-9

“STRATHCONA."

.«Li-

NINE

JANUARY CLEARANCE SALE a
OF----

FANCY MILK PITCHERS q
Prices 20c, 25c, 30c and 40c ї

9

О. H WARWICK, CO , LTD
78 TO 82 KING ST.

ҐDiamonds, 
Watches, 

Jewelry, etc
FERGUSON & PAGE,

C lamond Importers end Jewelers,
41 King Street

iV
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THE NOBLE LORDS AND
THE GREAT UNWASHED

(Continued from Page 1.)

journal jeers at Howlck as a modest, 
well meaning young man and pretends 
to find It pitiable that a grandson of 
the great Earl Grey should come to 
Bradford as an apologist for the peers' 
advocate of corn laws. Nevertheless 
Howlck sticks well to his guns. Hew- 
ins, secretary of the tariff commission, 
who Is fighting In the neighboring con­
stituency, Shipley, is greatly helping 
him. Balfour himself has chosen Brad­
ford as one of the few places for 
speeches before election.

Radicals in Chertsey accuse Donald 
MacMaster of an outrage on the Am­
erican ambassador because he issued 
with his election address a letter from 
Whitelaw Reid declaring Radical as­
sertions about American unemploym&t 
destitution to be a gross exaggeration. 
The letter is dated December, 1908. The 
Dally News says It Is 'Incredible that 
Reid consented to the use of his letter 
now. Such an action would be so gross 
a breach of diplomatic etiquette as to 
make further tenure of his post Im­
possible." Englishmen, however, are 
too level headed to attempt to repeat 
the Cleveland-Sackville episode.

German Austrian papers continue to 
heap abuse on Balfour. The Neue 
Freie Presse of Vienna says his war- 
cry is the sickly scream of a pressed 
politician. Laurier’s Toronto speech 1» 
much quoted. The Times "believes 
both Laurier and Balfour are right In­
dia true ting prophets of evil, but re­
membering the history of many Euro­
pean struggles It says It cannot as­
cribe to personal and family considera­
tions, or even to considerations of na­
tional sentiment the weight Laurier 
attributes to them, and adds that un­
til symptoms of war madness in the 
shape of fresh Dreadnoughts and In­
vincibles In foreign ports and dock­
yards have abated it would be mani­
festly unsafe for the keepers of the 
seas to go to their slumber unprotect­
ed." Meanwhile a popular cartoon en­
titled “Advice from Germany" repre­
sents a most German looking German 
declaring "Vote for de Ratlkals mein 
freunt und keep dot navy und dot dar- 
iff reform down."

The Manchester Guardian’s first edi­
torial today, called “The Empire,” 
gives up the Lords, reproduces Isolat­
ed Canadian and Australasian news­
paper expressions, upon which -it de­
clares "The colonies speak as if they 
were Churchill and 
When the Lords broke with the con­
stitution on November 30 they broke 
with the colonies. Our kinsmen over­
seas rely on us Liberals to guard the 
democratic character of the mother of 
all their parliaments as they rely on 
us to keep up Westminster Abbey."

The Duke of Atholl at a meeting In 
support of his son. Lord Tullibardine, 
Unionist candidate for W estperth- 
shire, said that though aged seventy, 
this was the first time he had presid­
ed at a political meeting. It was ex­
tremely difficult to make ends meet on 
landed estates nowadays. The Duke 
has 200,000 acres and three mansions.

Lord Rothschild, who is becoming 
quite an expert platform speaker, had 
such a stormy meeting at Wolverton 
that only those close to the platform 
could hear a word. Unable to conclude 
his speech, Lord Ashbourne at Totten­
ham, said with a pathetic touch that 
“the Lords had the privilege of feeling 
like Christian martyrs.”

Certainly the noble Lords are getting 
a liberal education In political "cam­
paigning. It Is significant to note how 
many of them advocate reform of the 
Lords, especially eliminating the ob­
viously unfit. Some go the length of 
proposing that free church leaders be 
given seats In the Lords, beside the 
bishops. Meanwhile ministerialists are 
at sixes and sevens about the future 
of the Lords. Grey still strongly advo­
cates an elective chamber, Haldane and 
Birrell oppose the election proposal. As­
quith Is content with the statement 
there must be a second chamber, but 
Llody-George's speeches are Interpret­
ed as meaning a single chamber, just 
as Joe Martin declared In the Chron­
icle yesterday his supporters In East 
Paneras demanded complete abolition 
of the Lords, the North Wales Chron­
icle reports Lloyd-George speaking at 
LUanelly Welsh Chapel as follows:

‘They are In a trap, and when I re­
call contemptuous things said of Wales 
on Welsh questions I am glad to think 
It Is a Welshman who set the trap. 
(Prolonged cheers.) We have caught 
the large rate at last. They will not 
destroy our measures much more. There 
will be rejoicing In our land when we 
see the House of Lords set aside, when 
we see clear path to the throne of King 
Edward the Seventh, when we see a 
clear path for education, land and re­
ligious equality. Then the song of 
Wales will reach through the hills and 
dales, a song that has not been equal­
led since the song Miriam sang after 
the Red Sea had been crossed. (Ap­
plause.) That Is why X am so zealous 
a W’elsbman."

Lansdowne and Balfour both pledged 
themselves to reform the House of 
Lords, and have Invited Asquith to 
join In a non-party reform plan, the? 
most favored being that of Rosebery, 
but agreement Is hopeless while the 
present fever lasts.

Viscount Howlck, Earl Grey’s son, Iff 
having a stiff fight In Gradford against 
the old Indian Radical warhorse, Sir 

Scott Robertson. The Radical

Lloyd-George.

George

PRESIDENTS MESSAGE IS 
FAVORABLE TO THE TRUSTS

Would Bring Them Within the Zone of the' Law-Points Out 
Harm Dene by Inwestlgatlons—Changes Sug­

gested In Granting Charlers.
Nothing In the federal charters Is to 

exempt any corporation from prosecu­
tion for violations of the anti-trust 
law.

In that portion of his message deal­
ing with changes in the interstate 
commerce laws, the President recom­
mends:

The establishment of a United States 
court of commerce of five Judges to 
hear and determine appeals from tho 
Inter-state commerce commission, the 
only appeal from this court lying In 
the United States Supreme Court.

Pooling arrangements of rates allow­
ed under direct supervision of the 
commission.

The commieslon empowered to pass 
upon freight classifications.

The commission empowered to pass 
on new rates or classifications by rail­
roads.

Shippers given the choice of estab­
lished routes on through freight.

From and after the passage of thft 
amendments it is recommended that 
no railroad shall acquire any stock or 
Interest in a competing line, except 
that where a road already owns fifty 
per cent, or more of the stock of an­
other road, it may complete the pur­
chase of all the stock. Also in cases 
where one road Is operating another 
under a lease of more than 25 years' 
duration, it shall have a right to ac­
quire the demised road.

Stocks must be issued at par value 
for money paid in or for property or 
services, rates at full value under an 
inquiry by the federal authority, who 
shall supervise all stock and bond is­
sues.

Jan. 7—President 
Taft's special message dealing with 
amendments to the Inter-state com­
merce laws looking to a more effective 
federal sppervleion of railroads and 
conveying his recommendations for. the 
passage of a federal Incorporation act 

transmitted to Congress today 
and read in the house, the Senate not 
being in session.

The message followed closely the 
forecasts that have been made from 
time to time and in the suggested leg­
islation as to railroads embodied all 
of the suggestions that the president 
has made in his speeches on the sub-

WASHINGTON,

was

ject.
Mr. Taft suggests no changes in the 

Sherman anti-trust law at this time. 
The president thinks that an oppor­
tunity should be given the industrial 
combinations to bring their business 
once more Into the “zone of lawfulness" 
by taking out a federal charter under 
certain prescribed conditions, before it 
becomes necessary to proceed against 

corporation août which there isevery
a breath of suspicion.

A wholesale Investigation and possible 
trusts, the presi-prosecution of the 

dent points out, would result in serious 
disturbances and produce a halt in our 
present prosperity that will cause suf­
fering and strained conditions among 
the innocent, many, for the faults of
the guilty few.

The question which I wish to bring 
clearly to the consideration and discus­
sion of congress, he continues, Is whe­
ther in order to avoid such a possible
business danger something cannot be CLEARING
done by which these combinations may ORIGIN OF THE CLEARING
be offered a means, without great fl-
nancial disturbance, of changing the In 1755 the bankers of London rent- 
character, organization and extent of ed a house in Lombard street and flt- 
thelr business into one within the lines ted it with tables and desks for the 
of the law under federal control and «se of their clerks as a place where 
of the law, unaer ... bills, notes, drafts and other commer-
supervision, securing compliance with ^ mjght be exchanged wlth.
the anti-trust eta u e. out the trouble of personal visits of

The conditions upon Which federal : e@ployeg to a„ the metropolitan 
charters are to be granted under banks. Transfer tickets were used,
president's recommendations are these: and by meang of this simple plan 

The issue of stock is to be an amount transactions Involving many millions 
equal only -to the cash paid In on the were gettled without a penny changing 
stock, or if stock be issued for prop- bandS- The Bank of England and all 
erty, then at a fair valuation, ascer- 0tber important banks in London are 
tained under approval and supervision members of the Clearing House Asso- 
of federal authority. elation.

“Corporations taking federal char- the United States was established by 
ters are to be prohibited from acqulr- the associated banks of New York in 
ing and holding stock in other eorpor- 1853- 
atious except for special reasons, upon 
approval by the proper federal author­
ities. Full reports of operations are tv 

made to the Department of Corfi- 
and Labor а-t-. regular Inter-

-e-

The first clearing house in
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