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the saving of small sums, we receive deposits of one dollar and up-
wards and allow interest thereon at 347/ per annum. Intarest is
naid twice a year or added to the account, as depositor may préefer.
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HIRTHER RALLY IN- STOGKS

B

Money Rates Ignored at New York
and Prices Advanced All
Along the Line.

C.P.R. A LEADER ON LOCAL MARKET

With Other Issues Firmer—Quota-

tions, Railway KEarnings

and Gossip,

World Office.
Friday Eveaing, Dec. 26.

Encoutaged by butter prices at New York
the local market opesed up firm this mora-
iug and the advance i C.P.K. aaded 1ur-
ther strength to stocks. ~Ihe first sales of
C.P.R. were made at 130, an advance of a
point frem Wednesday's close and the
price steaduly grew until at the close ii
was marked at 131%. At New York s;les
were made at 1324.  The short interest in
tkis stock is still stated to Beé largely gc-
countable for the advance, and some local
operators are rumored to be anxious to
cover. The earnings of the road for the
third week of December are over the $800),-
000 mark, and made sentiment firmer as to
the _future of the property. With the ex-
ception of this issue sales were somewhat
linsited, but there was an absence of pres-
sure in any direction. Twin City advanc-
c'd 1, a point to 115% on small business.
Stee] was strong and sold at an advance of
cver two points. from previous sales. There
was a little more activity in Superior and
the price held higher, closing at 9%. Bauks
were firmer, without special dealing. To-
1ento brought 255, Imperial 235, Traders’
130, Dominion 247 and' Hamilton 231134

d)lontreal Stock .Ex.ch.;nge was closed to-
ay.
E: L e
At Boston to-day Donsnion Coal closed
127% bud and_Dominion Steel 59 bid and
9, asked. Superior quotations at Phila-
delphia were 93§ to 9%.

* £ &
Manhattan Flevated again hung up by
the snow.
Rothschild ;t a 1a
othsc s reported large buy
tractions for investment. i e s
- 8 =
Rumers of early resumption of
and Iron dividend. s ogs

Northwest thcials 1
Nor stern officials report
than they can handle. port more traffic

Financial sinuatlrm.in‘(‘annda improv
end lquidation of weak hnlder’sn;‘; Cai:;:
dian Pacific considered finishad. :

® = =
Prn!:ﬂhllitiv of increased dividend in Steel
Car ptreferred at next de-:laration.
L 8 L]
Secretary SHaw says no curreney bil] will
be passedl at Lhis.smion of Congress.
K3 a

('}tm-am & Alton advances wages 10 per
eent.
- & 2
M.K. & T. orders 1500 cars from Am-
erican Car Foundry Company. Rock Island
is in the market for 5000 cars.

The Canadian Pacific )'yool is said tc have
five members., one of whom went ‘‘lame,”
but is now all right.—Boston Herald.

- L

Joseph says: St. Paual is a purchase for
keeps. There is tangible buying of tne
Pacifics, and it will he well 10 seep lonz
of The Coalers; 8teels, Eries, Bestoy is
bhullish on Copper, likewise on Sugar. Rock
Islands ar> slated for further advances.
The common will he a con3nicuous spec-
ulativee feature. Hold Brooklyn Rapid
Transit, buy Pennsylvania and 2.0. mod-
erately.

- - S
January interest and dividend disburse-
ments on New York stocks are estimated
as aggregating $132,000,000,deubtless break-
ing all wecords.
. * -
The Philadelphia Stock Exchang~ has
listed &®175.700 additional preferred and
£10.000 additional common stock of the Con-
solidated Lake Superior Company.

- - -
President James Ross denles that the
Domif®n Iron & Steel Company will soon
float $5.000,000 stoeck.

Winnipeg Bank Clearings,
Clearing house returns for the week end-
ing Dee. 24, 1002, were: Clearings, $3.907,-
107. balance, $477.013: for corresponding
neek of 1901, clearings $3,425.474. halance
£457,526: for the same tima ‘n’ 1900, clear-
ings $1,984,804, balance.$207.730.

Dominion Failures.

Dun’s Mercantile Agency reports the num-
ber of failures in the Dominion during the
past week, in provinces, as compare] with
those ©f previous weeks Is as follows:

O -1 D0 d D Opt,

2
2
Railway Earnings.

, decrease $54.
M3, decrease $379.
) . & . incrzave $18,719.
Detreit United, third week.i '
ted, third week,incre: :
from Jan. 1, increase.$421,027 Tende Anud,
Canadian Paecifie, third weck. 3000,
crease $106,000. weck, $818,000, in-
Missouni Pacific, third weok 534,000,
crease $94000. reek, M i
RBig Four, third week, $368789, increase
$00335. i ]
Hocking Valley, Deceml
$42.852; five months, ner in¢
Louisville & Nashville,
cember, increase «»$162,265.
Mexican Central, same time, incrzase $49,-
838 !

b, K. &1

net decrease
crease $7267.
third week De-

N

’ On Wall Street,
J. G. Beaty, 21 Melinda-street, received

\ € A p
:.’ui r(‘;)gn\nueg from Mclntyre & Marshall

; g :

Fver since the first Washington
caine thru that any complieation
) t have been in arbitration of the
elan troubles had been eliminated
by a mutual agreement to refer the whole
natter to tht Hague tribunal, there has
been good buying of stocks around th:
room. TUp to that time the rnarket was
fi'm, but on its announcement the whole
tarket began to advance and i00ks like
cloving strong. The outlook for a bank
statenent to-morrow that .can in no way
regarded as a beapish factor, has also
undoubtedly had some influeace in helping
along this improvemont. There was gZood
profit.taking on the advance., but the mar-
ket took it well. While we feel bujlish on

:pect of easier money and a broadening
ition after the turn of New Year, we
1ot vet free from some probable flurry
enll money market aud we, there-
caution against over-huying

news
there

Venezn

he

ance of present activity and strength.
Ladenburg. Thahnann & Co. wired A. J.
Wright & (o. at the close of the market to-
aay
e stock market to-day was strong dur
the entire session and inateridl ad-
vaneds were scored in most .of the active
Thera were zood reports of ral’way
gs and. the news from Washincton
1o the effect that the Venezuelan question
‘ould oo to the Hague tribunal for arbi-
tfon had a gool effect. Time money
l firm I'he rate for call loans
i soniewhat. bnt not unt'l after the
most of the demand had been suppliel
The known movements of money .indicate
a gain | the banke of a small amount
of cash

g

Stocks

W

v
e et

Money Markets.

The Bank of England discount rate iz 4
per  cent Money, 4 per  cent. The
rate of discount in the open market for
*lmx_~r bills. 4 fo 4% per cent., and for
three mont hs hills, 4 or cont
Local money, 6 per cent. Call money at
New York, 6 to 13 per cent. Last lean, 9
per cent

Forelgn Exchange.
Messrs, Glazewrook & Becher, excbangs

Co RPMA‘!:SE

nrokers, Traders' Bank Building (Tel. 1001

:g;l.a:v report closing exchlﬂ.?mtes as to}:
Between Banke

i Buyers Sellers Counter

N.Y. Funds . 1-16 dis 364 ”

Mont'l Funds 10¢ dis pug'u ll-glb:}-:

Sensg, S8 138 susev

X > o
Cable Trans.. 9 916 958 97-8to 10
—Rates In New York—

Sterling, demand __I?l‘“""l- Actual.
i

Sterling, 60 days . 4.87%4/4.80% to

4.84

[4.831% to 4.83

Price of Silver.

Ra P b 7
np&{ﬁ;og&r};ﬂ:w&?xk, 47%c per ounce.

Toronte Stocks.

x‘Dec‘. 24,
ast Quo.
Ask. glud.

Deec. 26.

Last Quo.
~Ask. Bid.
oo dsd
%8 53
16214 1604
S 247

Merchants
Cemmerce ..., ... 16
Impestah- i1, .. ... .
Dominion

Standard

Hamilton .,..

Nova Scotia

Cttawa ....

Traders’ ..

National 'Prust, xd. ...
Tor. Gen. Trust, xd 1
Consumers’ Gas

gom. ("Iztblo;, xd ..
om. Telégraph
Beil Teleph
&é!chelleﬁp g
Nisgara Nav.,, xd
Nor. Nav., xd
St. Law. Nav,, xd.. ...
Toronto Ry., xd ...
To'edo Railway .
Lordon St. Ry.
Twin City ...
Winnipeg St. Ry
Sao Paule
Luxfer Prism,
gurtler C.; xd
unlop Tire, pf ...
W. A. Rogers, pf
B. C. Packers (A) ..
do. (B). i3

. Steel, com
pref.
do., bonds
Lake Sup., com ..,
Canadian Salt .....
War Bagle ...
Republie
Pzyne Mining
Cariboo (McK.)
Virtue
North Star
Crow's' Nest Coal
Brit. Canadian, xd. ..
Canada Landed, xd. ..
Can. Perm., xd
Can. 8. &
vent, C. fa,
Dom,
Ham.

1191
126
70
118%
180
do., new
Imperial L, : SR
Landded R.& L.. xd. ...
Lon. & Can., xd
Manitoba Lean, xd. ...
Toronto Mort., xd
London Loan, xd.. ...
ont. L. & D.. xd,
People’'s Loan
Real Estate
Tcronto 8. & L.

11815
70
R
110
121
127 el

Morning sales: Toronto, 20 at 253. 5 at
2541, 45 at 2656: C.P.R., 25 at 130, 100 at
180, 225 at 1306%. 25 at 1301, 150-at 130%,
200 at 13046, 125 at 130%, 50 at 130%: Su-
peror, 25 at 9, *25 at 0, 50 at 9%; Nova
Scotia bonds, $1600 at 111; Imperial, 50 at
235: Traders’, 5 at 130: Dominion, 2 at 247;
Hami'ton, 10 at 2°1%%: British America, 20
at 907%: Gas. 1 at : Twin City, 75 at
115%. 25 at 115%: Can. Perm., 100 at 11974,
65 at 1191, 30 at 11914,

Afternoon salex: Bank of Toronto, § at
255: C.P.R.. 100 at 131%. 23 at 131%. 350
at 131%. 125 at 131%: . 25
at 170: Twin City. 530 at 115
Steel, 50 at 5O 75
“perior, 100 at 98, 2
o anent, 10 at 11914,

New York Stocks,

A. J. Wright & Co., Canada Life Build-
ing, report the following fluctuations in
New York stocks to-day :

Open. High, Low. Close.

Trunk Lines and Grangers—
Balt. & Ohio 78, 99%

do.,
i B bl
Chi. & Alton
Chi. Great West.

Dul. 8.8.&A., pref.
do, 1st pref, ....
do, 2nd pref.

' | Great North, pref..

II. Central

7|lowa Central

North Sec. Co

Northwestern

N. Y. Central .

Rock Island »

Sault Ste. Marie ..

do,, pref.

St. Paul

Wabash, pref.

do., B bonds

Wis. Central 26
Pacifics and Southerns--
Atchison ... R215 84
do,, pref. 99 903
Can. Pacific 1301, 13214
Col. & Southern .. 27% 28
do., seconds .... 43 431
Denver: pref., 2%.. 89% ...
Kan. % Texas .... 26l 26%
do., pref. 5ol HbY,
Louis. & Nash.... 124 125%
Mex. Central ...... 224 23
Mex. National
Miss. Pacific
San Francisco ....
do.. 2nd pref....
Southern Pacific
Southern Railway .
st. L, & SW., pref..
Texas Pacific
Union Pacific ..
do., pref.
do., 4's
Coalers—
Ches.

Col, F. 0
Del. & Hudson . 165
Del. & Lackawanna 251
Hocking Valley

do., ypref. ¢
Norfolk & West....

Ont. % West 014 7 2
Penn. Central .... 1548 15514
Reading . 6414 65%
do., 1st 86 ...
Tenn. (. & Y H8
Industrials, Tractions, etc.—
Amal. Copper o W
Anaconda

Am, C. O.

Am. Sugar Tr
Brook. R. T

Car Foundray

Con. Gas

Gen. Electric

Int. PaAper «..eseeve
Jead .
Leather .
do., pret
Locomotive
Manhattan i
Met. Traction
Pac, Mail
People's Gas
Republic Steel
do., pref
win City

7 .8. Steel
do.. nrr‘lf.
West. Unlon .. 32
STOSE ..ov rroc 52% i
“23\1\‘:: at neon, 209,800; total sales

130
o7
13
“og14 "26
5l

124

, 23 o

16% 17
. 106 1077%
1% 121
6015 T
a4 64%

32%

64%
3314
62
f 40%
100

62
3084 404
08%; 100

o ..
| 105% 105%

47%
803
16614
on3 2
9T,
1% 72%
150% 1508
63% 654
"56% 58

58% 9%

4714

4674
8 R03;

198 129%
68 6875

Sitnp 31214

176 178
18 184

130
L B95%

21014 21214

Tise 12%
S]%  88%
28 2874

13814 140
39y, 304
101%, 10413
19% 19%
6% 6%

T

&
1 » ‘TN
RT%% SO
n6Y, BTl
T ]
, 678,600,

‘247 3044

Price of OilL
pittsburg, Dee. 26.—011 opened at 1.51.
SR SNSRI

W. R. Grundy & Ceo.

York promoters of Canadian
companies organized, char-
ters procured. capital furnished. To-
ronto office, 39 Scott-street. Telephone

New
industrials.

99

834 |

| Grain—

1054 |

i 4 |

146% 147%

o
e

a7 &

Per annum, payable half-yearly,
is allowed on all sums of $500
and upwards left with this
Compeny for from one to ifive
years.

National Trust Co.
Limited,
22 King St. E., Toronto,

Capital - - $1,000,000
280,000
SRR TR TS SR

GRAN NABETS ¢ U

Reserve -

Miller
Bearish, But Do Not Affect
Prices.

BRITISH EXCHANGES = CLOSED

Bradstreet's Weekly Exports—Gemn-
Markets, With
Comment,

eral

Worid Office.
. kFriday Evening; Dec. 26.
dBrltish grain markets ‘were #ll closed vo-
ay

At Chicago trading was very dull, with
narrow chunges, May wheat ana coru
clesed unchaunged trom Tuesday and May
outs al an aavance of ¥ge,

Nortnwest receipts 530 curs, against 447
last week and 449 a year ago. At Chi-

w heat,

In the area
saved from the drought in New Sou.h
Wales threshing returns show a yield of
but 3% bushels to the acre, against an
average yield of about eight bushels. In
wheat growing this colony ranks second
in the seven Australlan colonies, the crop
of 1000 being officially estimated at 16,176,-
000 bushels.

Bradsireet's weekly exports wheat and
flour, 3,060,000 bushels; corn, 1,502,000 bu.

George H. Phillips, Chicago, wires J s
Mitchell & Co.: Trade extremely dull, and
a]l round during next 30 days,

Price Current: Winter wheat is main-
taining a fine condition, and movement of
the erop to the markets was about nomnal.
Nothing new on corn, rather mild weather
makes it difficult to gather.
Kansas, Ilinois and Missouri filling active-
ly. Packing 575000 bushels, against 675,-
000 bushels last year.

Nebraska winter wheat season entered
winter ‘in best condition in history of
State. Fall-sown grain made rapid and
vigorous growth during wet, warm Novem-
per and early December.

There is on .possible. source. of friction,
says The New York News Bureaun, in re-
ference ta Chicago’s money
ing week.

Those whe are- long, and,
therefore, hopefu], assert that the short
interest may be 4,000,000, An energetic
effort will be made to squeeze the shorts,
for . the December corn pool is at least
nominally Intact. There is no doubt that
plenty of shorts have offered to settle at
a small advance from present quotations,
and that the offer
been. flatly declined. Should a 1
oceur, Hke that etgineered several iimes
this year in corn and oats, Chicago €x-
change is liable to go to 50 cents disconnt
next week, and to call for important cash
remittances from New York.

GRAIN. AND PRODUCE.

000+ busheis.

e
Plour—Ogilvie's ¥Hungarian, £1.20; Ogil-
vie's Glenora Patent, $3.90; Ogily
Bakers', $3.80, cay lots, bags heluded, G-
Hvered, ou track, Toronto and equal poinis;
afanitoba bran, sacked, $18 per ton; shorts,
sacked, $20 per ton. :

Wheat—Millers are offering 69¢ .’:‘n: x"ed
and white outside; goose, 64c; Manitoba,
No. 1 hard, 87c for old, grinding in transit;
No. 1 Northern, 85¢.

3 extra sold at 45¢ to 462,

Barley—No.
3 at 42c to 43c.

north and west, and No.

Oats—New oats are -pioted at 30c west
and 3lc east, and 33c at 'Loronto.

Peas—8old for milling purposes at
west.

Rye—Quoted at about 50c, midd’e.

Corn—Cafadian, 67c for old and 54c ¥
rew, on track, at Toronfo.

Branp—(%ty mills sell bran at $14.50, and
shorts at $16.50, car lets, f.0.b, Toronto, in
bags.

Oatmeal—At $4 in bags, and $4.10
Lurrels, car lots, on track, Toronto;
Jots, 23¢ higher.

in
local

Toronto Sugar Market.
. Lawrcuce sugars are quoted as fol-
‘s: Granvlated, $3.88, and No. 1 yeilow,
These prices are for dellvery here;
ots, oc less.

ST, LAWRENCE MARKET.

Receipts of farm produce were 600 bush-
els of grain and 15 loads of hay,
Wheat--T'wo hundred and
gold as follows: White, one load at 6S8c:
ved. 100 bushels at 88c; goose, 100 bushels
as 64
Barley—Two hundred bushels soid at 43¢
to 47c.
Oats--One hundred Lushejs sold at 33lzc.
Rye—One load sold at 5lc.
Hay—Fifteen loads sold at $12 to $14 per
| ton for timothy and clover at $6 to §9
per ton
| Wheat, red. bush. . 068 to §....
Wheat, white, bush. i
Wheat, spring, bush. 0 68
Wheat, goose, bush. . .
Beans, bush.
I’eas, bush.
Rye, bush.
Barley, bush
Oats, bush
Buckwheat,
Seedn—
[ Alsike, #foice, No,' 1 ....
| Alsike, good, No. 2
Timothy seed
Rtﬂl clover
Hay and Straw—
Hay, per ton
Clover, per ton
| sStraw, locse, per ton ....
Straw, sheaf
Fruits and Vegetables—
Apples, per bbl $0
Apples, winter, bbl 1
Potatoes, per bag .. i
(tfabhage, per dozen e
| Onmlons, per bush ... 0
{ Canlifiower, per doz G0
| ‘Purnips, per bag
| Dairy Produce—
| Rutter, Ib. rolls .....ooeee
Bags, new-laid, dez
ounltry—
Chickens, per pair ....
Ducks, per pair ...
{  Turkeys, per 1b. ....
| GeesB, POL ID. «covnoedaras
| Fresh Meats—
Peef, forequarters, cewt, .85
Beef, hindquarters, P g A &
{ , Muiton, carcase, per hovs ¥
’ Veals, carcase, per cwt. .. 8 00
Spring lambs, dressed, 1b. 00
l Dressed hogs, ewt v o
i

-$
. 068

busby
8 60 to §7
6 0

1
6

20

I 5 00

2 00 to $14

5 00 )
o0 e
50

Sl D
ot i ;‘UV\g«I =

] P

FARM PRODUCE WHOLESALE,

(H

av, baled, car jots, ton.. $9 00 to s
| Btraw, baled, car lots, toD.. 5 00 {
| Potatoes, car lots

| Butter, dairy, 1b.

iButtm', tubs, per ib

| Butter, creamery, 1b. rolls. .

| Butter, creamery, boxes. ..

| Butter, bakers’, tub...

iggs, new-laid, doz
Turkeys, per 1b.....
Geese, per Ib...
Ducks, per pair..
Chickens, per pair.
Honey, per Ib..

Honey (sections), each
—r—

Hides and Wool. 12 #

Prices revised daily by 1. T. Carter, 8
l’.ast( Front-street, wholesale dealer in
Hides. Skins, Furs, Deersking, Wool, Tal-

Main 4307, Nigat, Malu 984

law, ete.:
w‘u}csf No. i ueex:;.lnwesm.:’*,{-#;i“.w

144, J; corn, oYl, 6; oats,
i

L}

unless it increases may see lower markets |

Klevators in |

needs this com:
There is probably a short in-|
terest in December .corn. exceeding 2,000~ |

has in every instance
sueeze |

ie’s Royal |

ity bushels’

ORONTO WORLD

RAPID RIS

INVESTMENT STOCK

OF AN

Six Days Gives Narrow
‘Margin of Time for Action

100, ADVANGE THIS WEEK

Seems Probable.

chapter in he
Consolidated

Another sensational
history of the Eastern
{0il Co. is opened.
| For more than a year now this com-
ipany has ﬁguredvoonspicuously in the
financial news of the day,

This stock, which was put on the
market at 25 cents a share, advanced
rapidly to H0 cents. and in the past 13
months has actually paid 27 per cent.
in dividends on the investment.

1t is now positively known that the
stock will go to par ($1.00 a share) on
Jan. 3, just six days hence.

A Snlendid Proposition,

The rapid rise of the Eastern Con=~

golidated Oil Co. is due to two causes:
First, the natural physical oil wealth
of the company’s oil properties, and,
second, careful and conservative busi-
ness management. The result is a suc=
cess which is making rich men out of
lthe original stockholders.
i It is in fact a splendid investment
proposition from a business point of
view. It is safe because it has actual
assets, rich oil land and producing oil
wells.

It is a rich investment because its
enormous oil production gives it large
! revenues and makes possible the gen-
jerous dividends which have already
been paid for over a year.

Stoek Advances 100 per
Cent,

The present allotment of stock sell-
ing at 50c, a share is alnost exhaust-
ed.
| On Jan. 3 the price will advance to

Price of

i par—$1.00 a share.

{" The officers of the company make,

the positive statement that after 12
o'clock midnight, next Saturday night,
the Eastern .Consolidated 0il Co. will
sell no more of its sfock at Hfe. .On
and after that time the price will be
$1.00. :

Pays Rich Diyvidends,

Thirteen months dgo the Hastern
Consolidated Oil Co. rejoiced its stock-
holdérs by declaring a. 2 per cent. di-
,vidend on the investment® for the
month, ¢ .

Since that time this' egmvany has
patd 27 per cent. in dividends on the
investment. e ¥

Since that time thel kKb
ed in value, and will7de i
six ‘days. An 5tn
made 13 months ago.
idividends and is now wo
i consequence of the Zdvanee in pﬂcr\
!* That same investment. will be worth
I'$4000 an next Saturda¥ night | hen
ithe price advances. v by
| _ The original investors hayve already
| doublefl their money, but they took all
the risks. Those who invest this week
take no risks whatever, and areé cer-
tain’ to ‘double their money in six
days !

Fortnnes Made in Oil.

In no other ‘class of safe invest~
| ments can the investor realize such
Ha,rge profits as in oil- Compare the re=
|turns from real estate, from loans on
| mortgages, from banks or from any
industrial proposition with the 27 per

.lcent. on the investment paid by the

Eastern Consolidated Oil Co. in 13

months.

The Standard Oil Co. declared divi-
dends amounting to 45 per cent. dur-
ing the past year ! 'The Standard 0Oit
| Co.’'s stock is quoted at nearly $700 a
| share.

The Wastern Consolidated 0il Co.’s
stock sells at D0 cents a share for six

days longer.

Price of Eastern Consolidated Qil Co.’s Stock Goes to
Par—$1.00 a Share, With the New Year—This is the
Company That Has Paid 27 on the Investment in |~
13 Months — Oversubscriptiion of 50¢ Allotment |

There is no other investment on the!
market that offers anything like so|
large returns. |

Properties and 0il Wells. |

'I‘hn”Eastern Congolidated 0Oil Co. has
over 21,000 acres of vrich oil lands.

:Abnlut 1200 acres are in Ohio, consist-
Ing f’f oil leases on 18 farms and con-
taining 107 producing oil wells, - |
(‘The oil ‘is sold to the Standard oir
0. with a cash settlement each |
month, Ten acres in the heart of thv:I
rich Kern River district in California, |
owned outright and paid for, has four !
big producing wells, Also 19,000 acres |
in Santa Barbara, Cal., upon which
development work has begun.
Enormous 0il Produection.

Some. two months ago, when drilling
was begun on the Kern River pro=
perty the superintendent promised a
production. -of 50,0000 barrels monthly
from this tract alone when ten wells
should have been finished.

He i$ more than kee
] ping his promise,
With four wells down in Kern River
the production has already increased
f;or:thfl rate of about 30,000 barrels
yY—with room r e
i for six more
| Will Baild Big Refinery.

The company is now r
> Vv is eceiving bids
;:nd] estimates for the construction of a
| modern oil refinery on its
Kern River. o i

.Thls fact alone shows that the com-~
pany has attained a marked success
;and_ has come to stay.

While t.he profit on oil as a natural
‘p‘r'o@‘uct‘xs large, refined oil sells in
i California for about eight times as
‘mu-cl} as crude oil.
| This reﬁnery will largely increase the
companys revenue, for, besides refin-
ing their own oil, they can refine for
other wells at a good profit.

Stands High With Investors,

Durlpg the past month or six weeks
fully 80 per cent. of the present stock-
!lolders have increased their holdings
in anticipation of the rise in price.

_)F_‘or rthe small investor who has only
$25, $50 or $100 to put in it offers an
unheard of opportunity. Such an op~
portunity to realize over 2 per cent.
a month in dividends and to double
the sum invested in a few days comes
to the big capitalist sometimes, but
seldom, indeed, to the small investor.
Interview With the Fiscal Agents.

In‘an interview with C. B. Heydon &
Co., rooms 401 and 402 Manning
Chambers Building, 72 Queen-street
west, Toronto, Ont., who are the only
authorized fiscal agents for the sale
of stock in the Eastern Consolidated
0il Co., this firm expressed the utmost
gratification at the successful finan-
ciering of this company.

T!ley declared that in their 12 yeatrs’
business experience as bankers and
brokers they had never handled a stock
that compared with the Eastern Con-
solidated Oil Co. as a rich paying and
at the same time safe investment, and
that it was with real regret that they
were terminating their connection with
the sale of the H0e. allotment.

“Will the stock be oversubscribed?”’
was asked.

“Yes, it is quite probable: . but -in
that case we shall fill the subscrip-
tions in the order of time in which they
are received. The money will he
promptly returned to those whose or-
ders are recelved too late.”

Moral—Act promptly and send
yvour orders early.
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Chicago Gossip.

Beaty, 21 Melinda-street, received

=

THE HARRIS ABATTOIR
COMPANY, Limited

holesale Dealers in City Dressed
Orders So-
6

|w
| Reef, Sheep and Hoge.
| lieited.
! Head Office and Abattoir;
l Western Cuttle Market.
City Distributing Depot:

im‘i Jarvis St.—St. Lawrence Market,

B. J. STEVENS & CO.,

LIVE STOCK COMMISSION SALESMEN.
Consignments of Cattle, Sheep and Hogs are
sclicited. Carefuland personal atteution will
be given, Qll_m'k sales and prompt returns will
be made. elegraphic repors and market
paper furnished on apolieation, Address:
Rooms 16 and 18 Western Cattle
Market.
Jeference : Dominion Bank, Esther-strect.
branch. and Citizens’ Bank of Buffalo,N.Y 353

WHALEY &
McDONALD,

LIVE STOCK SALESMEN.
Shipments of Cattle. Sheep and Hogs
sold on Commission. Prompt, careul
andpersonal attention given to consign-
ments of stock. Correspondence solicit-
ed. Office 9o Wellington-Avenue, Toron
to. Reterence Dominion Bank. 33

TELEPHONS. PARK 787.

the following from MecIntyre & Marshail
this evening:

Whent—Market to-day has heen a dull and
uninteresting affair. hut on the whole mar
ket hasg shown a very steady undertone
Valentine was in the market in a smali
way, and took hoth May and Decemher
There was no foreign market, ard wcather |
was favorable for movement. "Price Cur-
rert and Modern MiHer both were of a
bhearish tenor and reports from Arzentine
more favorable. New York reported some
enquiry from Continent. Market closes
steady. See nothing special in  market,
but helleve purchases of moderate profits
wiil be in order oh any recesxion. from
going prices. :

Corp—Outside of a Uttle flurry n Decem-

nued on Page 10.
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CALL CPTIONS

The following are the quotations on eall
oplions for two and three months
from London, Eng.:

one,

End Eod Eud
Jan. Feb. Mch.
21/ 41/,
3
6
1%

Canadian Padifie . VA
Atcivison L5

st. Paul

b

e

7

&

ville & Nash
Migsouri, K. & T
Nerfolk & Western ..
ontario & Western ...
Reaing —
Soutiern
Southern Pagific
1 8. Steel comumon ...
Union Pacific ...
Wahasth, preferred
Jaltimore ...

@

3 eab ok ek BN ek 3
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=
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We are prepared to deal in optlons
the above prices. All transactions in
1lons and for cash expire at 12 noon, on
contango day of the accounf, in which the
call is due. The amount paid for a call
option enti‘les the giver to demand deliv-
ery of a stock at the option price, viz.,
the quotation ruling at the.time the option
is purchased. No interest is payable unloss
the call is exercised. Options can be cles
ed at any-time. We buy and sell through
the TLondon and DParis Exchange. Booklet
explaining call option free on application.

PARKER & CO,,

Vietoria-street, Toronio

Morigage

Are goo

Than is usually obtainabl
first of the year which wi

ket, nor will any
amount at founders’ share
subseription.
articuliars of
This Stock Will Increase in

ADDRESS—
A.K. BUT
B 5 B

e

i

M

Loans at

d, if you can get them,
but you can't.

For Those Who Are

In securing & somewhat

BETTER RATE OF INT

e, we will have a securitv to
1l give ample security wit

of substantial returns. None of the stock is as yet
be sold until the new year,

It will cost you one ~ P
this before it is put on the market.
vglue Fonrfold Within Twelve Months.

HART & CO-

10°%
lnterested
EREST

offer about the
h the promise
on the mar-
when s limited
price will be offered for public
cent for posteard to obtain full

. Trontg. Canada

Money to Loan
At Lew Rate of lnterest
an City, Suburban or Farm Property

For fuill particulars appiv te

A. M. Gampbell

i2.Blehmond St. East,  Tel. Main 23)L
~ OIL—SMELTER—MINES

Butchart & Watson

LCONFEDERATION LIFE BCILDING, YONGE
AND RICHMOND STRERTS
BRANCH MANAGERS
| Toronto, Detroit, Winnipeg

Douglas, Lacey & Co.
Stoeks paving 87 to 127  Original invest-
ments secired and guaranteed.

W. G. JAFFRAY. D, 8. CassELS
(Member Toronto Stock Exchange.)

JAFFRAY & CASSELS
STOOK BROKERS.

Orders promptly executed on all leading
exchanges.

11 TORONTO ST. -  Phone Main 72

CHARTERED BANKS,

Dominion Bank
TO_FONTO.

CAPITAL - $2,900,000
RESERVE FUND - $2,900,000

Branches and Agencies throughout Canada
and United States,

Drafis and Leuters of Credit issued on all parta
of the world, and a General Banking Busi-
ness transacted.

HEAD GFFICE—COR. KING AND YONGE.
6 T. G, BROUGH, General Marager

START THH

NEWYEAR

WITH A

SAVINGS ACCOUNT

IN THE

SOVEREIGN BANK

OF CANADA.
28 KING STREET WEST, (Vanninj Arcade)

WM. A. LEE & SON

Real Hstate, Insurance and
Financial Agents,

STOCK AND GRAIN BROKERS.

Private Wires to New York and Chicago

MONEY TO LOAN

At lowest rates on Real Kstate security

General Agents

WESTERN Fire and Marine Assurance Co.
MANCHESTHR Fire Assurance Co.
NATIONAL Fire Assurance Co-

CANADA Accident and Plate Glass Co.
LLOYD 8 Plate Glass Iusurance Co.
ONTARIO Accident Insurance Cc.
LONDON Guarantee and Accident Co.

OFFICHES-14 Victoria Street. FPhones
Main 682 and 3 236

FOR CASH.

Wanted 100,000 to 500,000
Acres Good Timber Land.

Send full particulars, together with price, to

PARKER & CO.,

Victoria Street, Toronto. 615

BONIS
First-class Municipai Govern~
ment Bonde. Send for list

H. O'HAFIA & CO.

30 Toronto Street, Toronto, 2

prET———————.

London

Street Railway Stock

(0f London, Ontaria.)

%

1 have for sale a limited
amount of the above stock,
suitable for the investment
of Trust Funds.

Claude Ashbrook,

Stock Broker,
Member Cincinnati §tock Exchange,
CINCINNATI, OHIO.

at present
prices

Income
yield

i

FERGUSSON & BLAIKIE
STOCKS AND
W= BONDS

23 Toronto Street, Phone!
TORONTO. Main 1352

E. . C. CLARKSON

\SSIGNEE,
Ontario Bank Chambers,

Scott Street, Toranta
Rstablished 1684

A.K. BUTCHART & CO.

StockBrokers and Financial Agents
LEAD COAL GOLD

First iswues a

Industrial and Mining Stocks.

specialiy.

Manning Chambers, City Hall Square
Toronto, 246

SAMUEL NESBITT

9 Toronto St., Toronto.

Capital Secured for Investments,
Investments Secured for Capital.

CORRESPONDENCE INVITED. 246

E.A. Forster

(Formerly Hodge & Forster)
Barrister, Notary Public, Etec.
MANNING CHAMBERS, CITY HALL SQUARE,
Toronto. Phone M. 400.

Money toloan on Real Estate, Life Insuranee,
Policies. 2 63

HIGH-GRADI . e,
REFINED OILS,
LUBRICATING OILS

B and GREASH .

There are a n.mber of varieties of corns,
Holloway’s Corn Cure wlll remove any of

them. Call on your druggist and get a
pottle at once.

A. E. AMES & CO.

BANKERS,
{8 KING STREET EAST, TORDNTD

A. BE. WALLACB
H, R, TUDHOPR

A. B, AMES
E, D, FRASER

INVESTMENT SECURITIES

Four per cent, interest allow*®
ed on deposits. Govern-
ment and Municipal
Bonds Bought
and Sold.

Transact a Geperal Finanial Businass.

OSLER & HAMMOND

StockBrokers andFinancialAgents

e King St. West, Teronto,

fealers in Deoentures. Stockson London, ¥nz.,
New Tors Montreai and Tororio Excnang
doughnt and soid on comimission

2 A, SITH.

E.B OsLER, &
H C. Hamuonn, 7. G, O3LER

EMILIUS JARVIS & CO.

AmiLius Jarvis. FDWARD CRONYN.
JomrN B, Kincour. C. K. A. GOLDMAN.

Member Toronto Stock Exchange.
i9-21 King Street West, Woronto.
STOCK and BOND BROKERS

Municipal and other Debenvured Bought
and Soid ed

G. A. CASE

(Member Toronto Stock Exchange)

STOCK BROKER

Dealer in Stocks and Bonds on London
Bng.. New York. Boston and
Montreal Bxchanges,

20 KING STREET EAST
TORONTO.

THOMPSON & HERON

186King St. W. Phones M 881~

NEW YORK STOCKS

Private Wires. Prompt Service.

WM A, BeaN. RicHARD B. HOLDEN

BEAN & HOLDEN

J. R. Heintz, Buffalo, N.Y., correspondent

STOCKS, BONDS. GRAIN AND PROVISIONS

Private wires. 48 Victoria St., Toronta
Telephone 4352. 4 ed

HENRY 8, MARA ALBERT W, TAYLOR

Mara & Taylor

Toronte Stock Exchange,
STOCK EROKHRS, 5 TORONTO ST,
Orders pramptly executed on the Toronta,
Montreal and New York Exchanges.

The J. F. McLaughlin Co., Limited

Brokers, Promoters and
Pinancial Agents.

Canadian Investments. Joint Stock Com-
panies Organized.
TEMPLE BUILDING, - TORONTO, CANADA

McINTYRE &
MARSHALL

MEMBERS

ew York Stock Hxchangs,

ew York Produge Hxchange,
New York Cotton Hixchange,
Chicago Board o ade.

Represented in Toronto by

SPADER & PERKINS,

Members New York Stock HExchange
and Chicago Board of Trade »

J. G. BEATY,
Manager,

21 MELINDA ST.

Branch Office: Board of Trade
Building Rotunda,

Call Options

ADVANTAGES EXPLAINED.
Detailed Pamphlet on Application.

PARKER & CO.,

61 Victorla St. Toronte. °d

A.E.WEBB & CO.

(Members of Toronto Stock Exchange),
9 TOF.ONTO STREHT.

stocks Purchased for Cash or Margin
ON ALL EXCHANGES.

MONEY TO LOAN ON STOCKS

Bondsand Debentureson convenient terms,
Interest Allowed on Deposits.

THE HOME SAVINGS AND LOAN CO., LIMITE)

78 Church Street. ed7

JOHN STARK >, CO.

MEMBERS DF TORONTO STOCK EXCHANGE

STOCKS BOUGHT & SOLD

ON THE TORONTO, MONTREAL, NEW YORK
AND LONDON STOCK EXCHANGES.

26 TORONTO St., TORONTO

On the exchanges
of Toronto, Mont-
real. New York
and London.

John Stark & Co.

26 ToroxNTO S71.

TORONTO.
246

BAINES & KILVERT

C.C. Baines (Member Toronto Stock Exchange.
d seil stocks on London, New York

ﬁ‘gn::al a.x.id 'Igomuw Stock Exchanges.

Tel. No. Main 820, 246 28 Toronto Street

JOHN D. EDWARDS & GO..
STOCK BROKERS.

New York, Boston and Philadelphia Fx-
changes and Chicago Board of Trade. All
orders executed, cash or margin, through
JACOB BERRY & CO., 44-48 BROADWAY,
NEW YORK CITY. (Estahlished , 1865.)
(cmplete information furnished on all
Stock Exchange Securitles. Our new pub-
lication, “Principles of Stock Speculation,”
meailed on recelpt of 10 cents. Market Let.
ter issued 5 p.m. daily; free on request.

3% Toronto-street, Toronto. 248

Private wire to New York. Phone M. 1588.

BUCHANAN
& JONES,

STOCK BROKERS

INSURANCE and Financial Agents
Tel. 1245, 27 Jordan St., Toronto,
Orders executed on the New York, Chlcago,
Montreal and Toronto Exchanges. Minin
stocks bought and soid on commission. 24¢

me to

— H_# e
is when prices ure low.

any further reaction. We execute orders

McMIi

We believe all the standard® stocks can safely

Exchange for casn or on moderate margin.
Missouri Pacific, Atchison, Etc., on five per cent. margin.
each for buying or selling. Correspondence invited.

LLAN & MACUIRE,”

Correspondents: Joseph Cowan & Co., 44 and
Memb:rg N.Y. Consolidated Stock Hxchange.

Buy Stocks

be bought on
in all stocks listed on New York Btock

We carry C.P.R., Union, SBouthern and
Commission one-eighth

VICTORIA STREHAT
Phone Main 8362

44 48 Broadway, New York
[

duf




