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.65 week I will now give the new scale of duty :_Refined suj
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Muscovado, instead of 12s. 8d., 93. 4d. ; and a new

370 Toll "^m"T' 'rt ^^^^^ "™'^"' ^"^ ^-"^ -^-«
370 No. 6, 83, 2d (Hoar, hear.) The duty on molasses will be .Is. Gdper cwt. and that on melado 6s. 7d. The effect of these changes

will describe as well as I can. At present the interval between
brown clayed " and « refined " is, I think, the chief subject of

complaint It is so great that it certainly docs disturb and divert

toT4fT,TM"f" ^^-«°^-4-«^-c-t. We reduce

. ft "
"^'^* '^'''' ^''^'"^'' ^^' tb« J«^^ sugars now ox-

eluded. The smallest reducUon we make is 3s. 4d a cwt the
largest ris.6d. The average is over 4s., and although it is;ery
difficul to compare classified duties which do not run upon pre-

380 cisely the same terms, I think I may say that the effect of this
change wil be to reduce the duty on sugar to Is., or more than
18, a cwt. less than it has ever been before. (Hear, hear ) We
propose to make the sugar duty the subject of a permanent Act
and to ..ave the tea duty leviable from year to year. I will now

385 state to the committee what will bo the financial result of this
plan The revenue from sugars for 1864-5, ;ig we estimate it
would, without any change, amount to 0.555,000/. The reductions'
of duty, as I have stated them, will cause a first lossof l,7ia 000/ •

but, allowing for the entry of sugars that are now practically ex-
390 duded. and taking credit for an increase of consumption amount-

ing to 6 per cent., which I think is a moderate estimate, 361 000/
of that sum would be recovered, and the loss to the revenue in
twelve full Months would be 1,358,000/. But allowing for the
.raotion of a j ear which has passed, I take the net loss for 1804-5

395 at 1,330,000/., and that, as the Committee will see, has reduced
ray aurplu.' froni 2,560.000/. to 1,230,000/. So much for the ques-

397 tion of gugar.
^


