
THE COMMERCIAL.

thero e a ne nanufacturing industry more
than an other for the successful establish-
nment and îvorking of whlich Manitoba of-
fers a profitable and inviting field, it is
in connection with titis very industry, yet,
it seemes neessary that hecavy l>onuses
must bo givcn ta itîduce mon ta attenipt
sucli enterprises. If milliiug cannot be
carr!ed on profltably iii thiscouaîtry wyith.
out bonusing such undertakinge then mmiii-
î:îg had bott,.r bu left alone, just
the saine as any other induetry had
botter becIci t alane which cannot bc
made to work profitably on sound busi-
ness principles. AUl line2 of îîîanufac-
tureï arc subjeet ta years of depressiomi,
and unfortunately flour înilliug lias suf
fered iii thit respect during the past year.
That flour milliing cannot be nmade to pay
in this provinco it is liardly riecessary ta
use argument ta prove, nor is it ivithin
the purpose of the prcsent articlu ta show
whîether the saine be or ho imot a safe busi-
ness for investnient. ]Reference was niserely
nmade ta this industry owin g ta tiue indis-
criminate nianîmier ini whicli bonuses have
been thrown about amid offered for thp
establishmnent af mille.

The purpose of this article is ta, raise
another note ai warning iii regard to the
propensity still nîanifested hy iuany Manii-
taba munîcipalities for getting into debt,
and wvas conceived fram, noticing the an-
nouncement tîmat the ltttle corporation of
Rapîd City will shortly vote on tîvo bo'.us
by-laws, anc for $3,000 diesa other for
$1,000. Radid City is anc oi theo tawns
whicli was prcverted froin getting aver
bond iii debt during the time af nflatioii,
awing ta, circunîstances over whichi its
citizens had no control. It niight have
been expected that havhîg thus luckily
escaped the consequences of the "lboomn"
perîod in this respect, the people of that
place would go soniewhat slowe.r, now
that there is saine prospect oif their town
gettiug connection with the railway sys.
tem of the province. But it appears that
such is not the case. N~o sc )iier is there
a prospect af getting a railway than the
clamnor foir expenditure bas comimeîîccd.

In the aId tinie af inflatioun there a
saine little excuse for the recklessiiess de-
velopcd. Business 'vas brisk, profits wcre
hcavy, improvenients wero goiîîg on al'
avtr the coun.try and the population was
rapiffly increasing People were carried
away with these mauifestations af. ad-
vaucement, atnd every little lzainlet in the
country. was loaked upon as a large city

in einbryo. Consequently. civie délbts
were contracted, whielî, thougli knowin ta
ba large for tie present sizo of corpora-
tion, wvcre thouglit to be liglît %vhien the
estinxated growth of the toîvn ivas c&îîcu-
lated upon. But the population which
was ta corne iii ta pay oa' the indcbtcd.
iiess did not arrive, as miany have found ta
their sorrow, and the consequences have
proved se.rious to soveral towîîs whicli
niit otherwise have mnade fair and solid
progrress. But every hainlet cannot bo-
corne a great city and the disastrous ex-
amples of loading niwii ironicipalities
with debenture indebtedness have been.
almost suflicient to fully exhibit the folly
of discounting the future in titis respect.
Besides, even unider tho rnost promising
prospects, it wvill always be found that as
a town advaîîces, new causes for expendi.
turc wiIl bu continually arisiing, and ger,
erally more pressing requirements than
those for whiclî the existing debt may
have been contracted. Tiierefore it is al-
ways advisable to lzeep the debt of a
municipal corporation within the present
ability of the people to incet the saine.
without inordinate taxation, and by s0
doing the corporation ivill be iii a position
ta belpi itself ien pressing occasion miay
arise for exper.diture.

Large inîîaicipal debts have frequently
been contracted wvitli the expectation of
b'-inging about more rapid developinent of
the respective t.owvzs and the conseqiLent
enhiancenient in value of personal praper.
ty. Indeed, this niatt-zr of personal prop-
erty lias generally been at the bottoin of
the nîajority of the debenture by-lawvs
passed iii Manitoba. Schcming real es-
tate ownexs, who cared littie for the gen-
uine prosperity of the town, have fre-
quently mnîipulated these bonus and
debenture schcmoes, withi the expee.
tation af selling off thîcir real
property~ at a good figure whilo the ex-
citenient consequent upon the establish.
nment of sanie new industry or improvo.
ment was et its lieiglit. Wiure heavy
indebtedness is iîicurred through a desire
to more rapidly develop a town and secure
its Fermanent advancement, a littie fore-
thiought will show the fallacy of such a
course. Manufacturers wvill not lie likely
to locitte in a town burdened with a
very lieavy rate of taxation, and capital
ists certainly will not invest their sucans
iii buildings and improvement where the
rate of taxation je exorbitait. Tlius in-
,Qteadl of a toxun having its prospects im-

proved its legitimat- growth je irequently
retard cd througli the floating of bonds,
In a young and comparatively poor couui-
try liko 'Manitoba, it w11l frequently ho
found that tlîe school aîîd judicial taxes,
added ta tme neceseary expensu of muni-
cipsîl goveinniant and tlîo expendituros
absolutely required for local imiprovements,
wvil! togotther aiiouttta asunu quito heavy
enoughi ta ho bornme by the average tax
payer. Whoueî additional taxes are laid up-
on the shoulders. af the taxpayers for bonus
or unnecessary local inîprovemients, the
matter becomnes a serions burden. It ie
thoîciore tiîne ta cali a lîalt when tliere je
a disposition ta cou At chickcnu before
thcy tirc li.tcelied l'y plunging municipal
corporations iito deht on future pros-
pects. Several towns in tho province
have ilv'eady Fshîown thtir inability ta meet
their ir.debtedncss, and it is ta be hoped
thmat with the examiple of these hefore us,
the country wilI ho spared further hjuil-
iation in this respect, through a continu-
ation of tîme practice of hcaping up muni-
cipal iîîdebtedness on future prospects
which may or nmay n'aL be rcahized.

IMITOBk CHEESE.
A payagraph in the Northwest learmer,

in whIichî it is stated thmat %Vinnipeg, whlmoe-
salers "I ill not lian'lle Mr,-.nitoba cheese,
prcferriîig tho Ontario article of "un equal
or inferior quality," muet have been writ-
tan witlîout inquiry imita the factsof the
case. Quite the opposite is truc.
WVholesale grocers bocre have becti not
only willing but anxious ta haudie the
homo product. Dealers boe have fre-
quently conîînunicated with manufactur-
ers, asking for quotations, etc., and not
beiug able ta came ta ternie with the lat-
ter, have allowed their stocks of ch-*ese ta
run out, and ieft the lieId ta the uianu-
facturers, weho have sold direct ta the re-
tail trade. Inquiries for quotations fromn
manufacturers wvcre not unfrequently met
by asking îvhat the wholesa1er wou!d pay,
sometimies aiter a delay cf a few weeks,
bv whmicl time the sala would bc lost.
On the other liand the mnanufacturers
have sold direct ta the retail trade, and
have expecte 1 about the saine prices froi
wholesalers. Dealers could have import-
ed cheese at a considerablv lower rate
than nuakers here were wïfing te accept
but 'lbis they did not care ta do, prefer-
ring nlot te handle the product rather
tha work against thA makeirs. Ontario
nianufacturers have coasig1..e« one or two
cars ta agents here, and Nyholesalers have
been filling orders fram their custorners
through tiiese agents, as a mtikesthift, ini
the absen.. aio carrying storks af their
own, and inability ta, camne ta terme 'wîth
the home manufacturers.
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