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TaueTIZ-Bmui.o 0F TRUST-JOfIT AND SEVEEL LLITY-
PART PAYMUNT By ONE TRuwTR-RIGIET To PROVE AGAINST
A 0O-TRUSTI VoRt FU= ÂEOUXI 0F fiEB? N0TWITIISTÂNDNfl
PART PÂYMENT ET ANOTHER.

~~ In Edwards v. Hood-Barrs (1905) 1 Ch. 20 Kekewich, J.,
decides that where several trustees are found liable for a breach
of trust a compromise on payxnent of part of the. debt by one of
the trustees dos flot relieve the others from liability-and
where one of the. trustees had become bankrupt, the. cestui que
trust was entitled to prove in bankruptcy for the full auxount of

.j the debt and to reeeive dividende thereon until the same, to.
gether with the payments received irom the other trugtees,
should be sufficient to pay the debt in full.

COMPANY-EXCBEDI2iG STATUTORT POWER-INqJUSOTIONq.

In Attorney-General v. Metropotan Eloct ric Supply Co.
(1905) 1 Ch. 24 the. defendants were an incorporated cornpany
eznpowered by statute to furnish electrie power to custoniers
within three defined areas in the Oounty of London, but were
prohibited from supplying energy outuide of thse areas. B3e-
ing u-nable to generate sufficient clectricity within the. three spe-
cifled areas, they obtained, ini 1898, statutory power to erect gen-
erating works in an urban district, and from thence to supply
energy to their statutory areas. Ti,. urban district was outaide
the County of London. In 1903 the company began to supply
electrie mnergy to a railway in this district, and the action %vus
brought to restrain their se doing as being an excess of their
statutory powers. Farwell, J., granted the. injunction as prayed.

COMPANY-PROSPECTUS-IREFGULAR ALLOTMENT-RETURN OP AP-
PLICATION MONEY--.OPTION TO REFUSE TO ACCEPT NLLOT.%F-%T
-RSCISSIONq-ULTRA VIRFS.

In Finance and Issue v. Canadiane Prodiece Corporation
(1905) 1 Ch. 37 the. plaintiff in consideration K certain pay.
menti to, b. made b>' the defendants issued a prospectus of the
defendant compan>' inviting subscriptions for shares in the
defendant compan>'. The prospectus stated that the minimum
number of shares to be allotted would be 40,000. Subscriptionà
and application mone>' having been reeeived for 40,003 shares,
the direc-tors proeeeded te inake an allotment, but it ivas found
that nome of the applications were flot effective and that the
minimum subscription had not been reached. Thereupon. the
directors imnued a cireular giving ail sui ribers the. opt ion et
accepting the allotments made to them, or of refusing samean
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