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The Senate divided on the amendment,
which was rejected by the followingvo.e:-
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The report was adopted on the same
.division.

The Senate adjourned at 12 p.m.

them.

SAVINGS BANKS IN QUEBEC B[LL.

THIRD READINO.

The House reÀolved itself into a Com-
mittee of the Whole on Bill (CC) "An Act
respecting certain Savings Banks in the
Province of Quebec."

On clause 20, which reads as follows:-
" 20. The bank may also lend such moneys, upon

the personal security of individuals, or to any cor-
porate bodies, provided that collateral securities of
the nature mentioned in the next preceding section,
or British or foreign public securities, or stock of
some chartered bank in Canada, or stock in any incor-
porated building or loan society, or bonds or deben-
tures or ustock of any incorporated institution or com-
pany, or such securities as are accepted by the
Government of Canada as deposits fromn insurance
companies, are taken in addition to such personal or
corporate security, with authority to sell such secu-
rities if the loan is not paid, and provided also that
the bank mny lend moneys without collateral secu-
rities to the Dominion or any Provincial Government,
or to the corporation of any city in the Province of
Quebec with a population of at least twenty thousand
inhabitants withiii the limits of the borrowing powers
of such corporation."

HoN. MR. SCOTT enquired-Can they
lend to their own directors ?

HoN. MR. ABBOTT-I think they can
lend on security to anybody. Whether
they can lend to any great extent, perhaps
my hon. friend from Montreal can state.

75A4


