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(fi) in conformity with the. generai directions of
the Board of Governors,' establish policies and taRte decisions
concerning loans, guarantees, î nvestments in equity capital,
borrowing by the Bank, the furnishing of' technîcal assistance, and
other operations of the Bank;

(iii) subait the audited accotants for each financial
year for approval. of thc Board of Governors at *ach annuel,
meeting ; ?and

(iv) approve the budget of the 0an"

Article 28

B0MW 0F DIRECTOAS : F9OCXJRS

i. Thec Board of Directors shall normally function et the
principal office of the. Bankt nd shall meet as otten as the
business of the Bank may require.

2. A majority of' the. Directors shall constitute a quorum
f'or any meeting of Uic Board of Directors, provided such majority
represents not less than two-thirds of Uic total voting power of
the menbers.

3. Thie Board of Governors shall adopt regulations under
which, if there is no Director of its nationality, a member may
send a representative ta attend, vithout right to vote, n~y
meeting of the Board of Directors viien a matter particularly
affecting that member is under consideration.

Article 29

WOTINO

1. Thie voting powier of each member shall be equaI to, Uic
number of its subscribed shares in thc capital stock of thc Bank.
In Uic event of any member falling to psy any part of thc amount
due ini respect of its obligations In relation to pald-in shares
under Article 6 of tuas Agreement, such member shahl bu unable for
'Io long as sucII failure continues ta, exercise Uiat percentage of
its voting power vhich corresponds to thc percentage which Uic
amount due but unpaid bears ta, the total mzount of paid-in sharca
subscribed to by that member in the capital stock cf thc Bank.

2. In voting in thc Doard of Oovernors, each Governor shall
bu entitlcd ta cast Uic votes of Uic membur bu or sbc represents.
Exccpt as otherwîse cxpressly provided la this Agreement, allmatters bufore the Board of Governors shall bu decided by a
majority of the. votlng potwer of' the members voting.


