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]BANX OF M(>NTREAL
Assets Again Touched New High Level. Large Increases

j,, Deposits Notwithatanding WitIidrawala for
Victory Loans.

The balu yeariy statenient of the Banik of Montrea1 re-
flects the very considierabie assistance the Bank bas been
aole tu lend tue imperiai and Dlominion Governments since
Canaaa was tiirown on ber Own resources.

lu Canadian banking and business circies it bas aiways
been the belief that tbe Bank~ of Montreal keeps itel In
a position of exceptionai strength in order to bèe able te
tai<e care of adverse financlal developments. This bas
evidently been especiaIiy the case since the D)ominioni bas
had bo learn to live witbin itseif.

The examination of the accounts shows that the Bank bas
been able tu draw on its first flne reserves and place tbem
s.t the disposa7 of thes Goverunent at a lime wbeu tbey
could perhaps be of tbe greatest assistance. In addition
the Bank, by gradually drawing on ils reser-ves In out-
side centres, bas been- able to exlend greater assistance to
the Goverumeut, Canadian cities and towus and at thie
saine Urne take cars of a substantiai portion of the iu-
crsased business offering lu the country.

It woubd be difficuit te exaggerate the Importance of the
Bank being able to disclose a position of such strengtbi
and reserves. At the outbreak of war the Bank was re-
garded as a bulwark of strsngtb lu the financial structure
of the Dominion, but the continued assistance it bas been
~in a position to afford attracts attention to the satisfac-
tory manner in which ib is guiding the country througbi
<tifficuit situations.
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end o>f the sanie period a, year ago, a gain of close te
$40.000.000.

An examination of. the assets, as mentioned~ above, dis-
closes the full co-operation that bas been given the Ira-
peril and Canadian Governments and manufacturers. The
Cali and Short Loans in Great Britain andl the United
States and Balances due by Banks and Baning corre-
spondents elsewhere tban In Canada bas been reduced to
$112,264,006 down from $137,346,807. At the saiue time Can-
adian municipal securities and British, Foreign anC
Colonial public securities other tban Canadian have in-
creased to $45,280,436 iip frorn $28,090,026 a year ago, and.
the Deposit in the Central Gold Reserves now stands at
*t13,500,000 compared with $7,000,000.

The large business being haudied is reflected by total
current loans of over $109,000,000 as compared witb slightiy
over* $98,000,000 a year ago and loans to cities, towns and
ulunicipalities have advanced to $18,136,406 up from $11,
380,184. The larger business lias in turu made for an
increase ln the notes of the Bank iu circulation, these now

calledt tnat many milions bave been witbi
seribers to tbe Vîctory Loans, a net gain
three millions wouid seem 10 rsfiect tbe
adiau people have in the position ma.inte
bearing interest 2iow stand at $247,904,85
witb $232,731,994 a year ago, whiis depos
iutersst gain to $109,851,949 Up from $91,41

Tbe Profit and Loss account shows the uE
gin over dividend and bonus requirement
for tbe six montbs amounted te $1,287,586
$1,182,610 in the cnrrîennTcin oe nerind laist v

ual ampi
i.The


