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couver, at any rate, flot now-hence they were called
sky merchants" and the legisiation intended to limit
activities was called "blue sky law." ln brief, it prc
for a state commissioner to examine into and pass up
stock companies before allowing them to seil stocL<
also provided for ail travelling stock salesmen to take
license. This form of legislation has flot been ver,
cessful, mainly because of the impossibility of an eff
investigation of companies in advance. The commis
often issues temporary certificates pending comple
vestigation and by the time the certificate expires thi
chief is done.

The subject was investigated some years ago in
land by a commission of fifteen men, including lE
judges, solicitors, business men, accountants, etc., inci
Sir Francis Palmer, the great authority on compan,
They went into the matter with characteristic I
thoroughness antd brought in a considered finding a
ft nrinrinle of b1lue --dcv 1pw »qnrl met the re-nuiremfel


