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but he truly sensed the financial strength of Vancouver
better than most of his colleagues. Mr. Parsons was aided
by the dynamic energy of business men of great organizing
ability, and to him and them must be given the credit for
this large total subscription. If anything of eriticism of
the Vancouver organization need be said, it is this: that
it failed in the character of its salesmen. Where the occa-
sion requires a large number of salesmen, it is perhaps quite
natural that other than trained salesmen must be used, and
in this way campaigners went out on subscriptions whose
only object appeared to be to get the subseription from the
person or firm solicited rather than the largest amount of
subseription from that firm or individual. A noteworthy
thing in connection with the Vancouver campaign was that
the number of large subscriptions were less than they were
in the 1917 campaign, and this is unaccountable exeept in
the case of the canning companies, who were tied up with
their packs. Although their goods had been commandeered
by the British Government, they had received no advances
which would enable them to participate in the Vietory Lioan
during the campaign. Outside of the city subseription of
$1,500,000, practically all the subseriptions were for $5,000
or less, and this makes the total of $15,000,000 which, when
the totals of the campaign will be entirely counted, may
approximate very closely to $16,000,000, the more remark-
able.

Looking back on the campaign at this moment, it may
be said that Mr. Parsons erred on the side of conservation.
The financial strength of Vancouver is not represented by
$15,000,000 subscription to the Vietory Loan. The real
financial strength is in reality somewhere between $20,000,-
000 and $25,000,000, and had the campaign been handled
throughout by expert salesmen knowing the financial re-
sources of those solicited, the result would be somewhere
between the two figures mentioned above. Let mno
one hereafter say that Vancouver is broke, is financially
poor, or incapable of looking after itself. The evidence of
the last campaign does not fully record her financial power.

We think with some degree of confidence that Van-
couver may be considered as in some degree a financial cen-
tre. Hereafter it will not be necessary for the province of
British Columbia or any of its municipalities to go east to
float its provincial or municipal obligations. That may be
done in Vancouver. If the financial houses see to it that
they perfect a certain organization which will eanvas those
capable of buying bonds and willing to buy bonds if pro-
perly presented to them, then these organizations will be
able to dispose of large blocks of securities as and when it
may be necessary to issue them.

In the campaign in Canada and in British Columbia
in particular, there is glory enough for all. At the same
time it must be confessed that the appeal fell upon willing
hearts. As an evidence of patriotism on the one hand, and
financial ability on the other, it must be stated that the cam-
paign was an unqualified success. If the exhibition of finan-
cial strength is proverly taken hold off, Canada and British
Columbia as well may do many things for themselves which
they did not believe possible four years ago.

BANK CLEARINGS

Week Inc. or Dec. Inc. or Dec
ending Amount from last Year  Year to date tor year
Oct. 3 $274,100,947 + 8.0% $9,493,443,881 + 2.5%
Oct. 10 328,467,645 + 30.1% 9,825,911,526 + 3.3%
Oct. 17 260,589,040 + 14.9% 10,086,499,5666 + 3.1%
Oct. 24 299,474,093 + 6% 10,385,973,659 + 3.0%

GROSS RAILWAY EARNINGS
(Ten months ending October)
, 1918 1917 1916 1915 5
Can. Pacific.. $122,830,000 $121,681,000 $110,855,000 530,392,000
Can. North’'n 37,573,280 33,756,800 30,497,200 19,742.785
Grand Trunk  58.408.748  55152,459  52.700,341 41,5684

$218,812,028 $210,590,259 $194,052,541 3141.703,185




