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Mr. James Turner, the president, on taking
the chair, requested the secretary to read the
statutory notices calling the adjourned meeting,
the minutes of the meeting of the 4th of April
last, and the minutes of the last annual meeting,
all of which were confirmed.

The secretary then read the report of the
directors for the year ending 31st December,
1881, the financial statement being accepted as
read.

Report.
The Board of Directors have te report another

year of satisfactory and steady advancement in
the affaire of the associatic n.

Appended hereto will be found the usual state-
ment of accounts, showing the revenue, disburse-
ments, assets and liability.

The new policies issued during 1881 numbered
867, covering $546.154 of insurance..

The total number in force on 31st December,
1881, numbered 1,265 policies for 81,571,597 54.

The interest receipts for the year have again
exceeded the claims by death.

The securities deposited with the Dominion
Goverument have been further increased during
the year, the amount on the 31st December being
over $100,000.

The progress during 1881 as compared with
that of 1880 is noted under the following heade.

Total Revenue for
the vear. **5**. 4

New busirea .e-
suedduringyear 46

Insurance in force
at end of year ... 1,6

G ve nment depo-
ait ..................... 9

Amount of assets.. 17

1880. 1881. i 181.

587509 0 50,777.20 8 4,91818
8,000,00 564 154.00 78.154.00
4,359 00 1,571,596 54 207,138.84
0C78A 81 101,00000 10,21167
2,434.97 187,63517 15 10o.20

In accordance with a resolution passed at thg
last annual meeting, your directors took thg
necessary steps to secure certain amendments t(
the charter of the association during the sessior
of the Dominion Parliament just closed. The
chief amendments are:

First, changing the name " The Mutual Life
Association of Canada " te "The Life Association
et Canada," this change being deemed desirable
seeing that the mutual principle in Life Insur.
ance was frequently ceonfounded with Mutual
Pire companies and Assessment Benefit societies
Second,-The guarantee fund of the association,
which beretofore was a contingent fund of $50,-
000.00, bas been changed te a permanent guar-
autee stock, and increased to 200.000.00. The
rate of interest paid te holders, which·heretofore
has ben 7 per cent on the amount paid up, isnov reduced te 6 per cent.

Power te increase the number of directors te
24 bas also been granted te the Association.
which number yen are called upon te elect at
this meeting, 8 of whom will fill office for three
years, 8 for two years, and the balance of one
year. The necessary by-lavs with reference te
the guarantee fond and the increase of directors
have been passed by the Board.

Your present directors now retire, but are all
eligible !or re-election.

Ahi of which is respectfully submitted.
JAMEs TuBNun,

President.
JINANCIAL STATEMENT.

Amount of assets 3st
December, 1880....

Premim Revenue Account.
r.mium . 41,438 06

Interest and premimnms
on securities........ 9,330 14

8172,484 97

50,777 20

8223,212 17
Det Jlseisbursment Account.Death losses ........ 7,423 16

Buredenudowments 8,300 0
Burrender values and

intereit ............ 2,211 05
Interedt on guarante.

fond .............. 1,818 70

Directors' fees .
Physicians' tees ...
Heaa office salaries and

rent ........
Travelling expenses..
General agents' salar-

ies'................
Commission..........
Advertiaing. auditor's

fees, printing and
statioriery ........

Taxes and general ex.
penses ....... ...

81,577 00
Suspense aont.... 4 000 00 85,577 00

276 0
987 50

4,570 16
1,416 20

2,750 00
4,199 10

1,218 28

•1.911 8.4

Assets.
Municipal debentures

and securities .... 140,244
Cash in banks, on band

and in transit (sincqreceived) ........... 7,294
Interest accrued on in-

vestieuts.......... 1,350
Policy credits, liens and

loane .............. 6,945
Loan on first mortgage 2,500
Premiums outstanding

(re- erve fund on same
iucluded in liabili-
ies) 1........r. 4,589

Premiumodeferred (re.
serve fund on same
included in liabili-
tis) .............. 11301

Agents' ledger bal-
ances .............. 1,990

All other items net in-
cluded nuder fore-
going heads........ 1,419

8187,635 17

84

2187,635 17
Liability.

For re-insurance, re-
serve fond on poli-
cies in force........ 141,082 00

For death claims in
course of payment.. 1,145 60

$142.227 60
JAMES TURNER, President.
DAvID BURKE, Manager.

President and Directors of the Life Asseciation
of Canada:
GENTLECMEN:
I have now the pleasure te report cempletion

of the auditof the affaira Of your Association
for the year ending 31st. December, 1881.

The books, vouchers, etc., have undergone a
carefnl examination, and their accuracy has been
verified.

The securities have also been examined, com.
pared with ledger balances, and found correct.

The statements submitted herewith showing
revenue, receipts and expenditure, also assets and
liabilities, have been carefully cheeked and indi-
cate the present financial position of the com-
pany as shown by the books.

Every facility has as usual been aforded by
your manager and staff.

Respectfully submitted,
H. STEPHENS, auditor.

Hamilton, 3rd April, 1882.
The president in moving the adoption of

the report, seconded by the vice.president,
Mr. Alex Harvey, said:

Gentlemen: The statement of the affaira
and report of the directors, now placed in
your bands, being se complets it is net necessary
for me te add much te a report so satis.
factory, and which gives sncb strong evidences
of the increasing popularity of the Association:

During the lat year we have extended our

Pperations in Manitoba and the MaritimeProvinces.

Finding that the legitimate deductions foiinterest on death claims paid in advance ofthe 90 days allowed under the conditions of
our policies, were occasionally a source Of
grievance, the directors by resolution adoptedthe policy Of paying claims without such de.ductions, immediately upon being furnished
with the necessary proofs of death and a
legal discharge trem, the. dlaimants.The board have increased the deposit withthe Department by a further sum of 10,000.00making over #100,000.00 in the hande of the
Government.Acting upon your instructions at the last
general meeting, the directors after careful con-sideration, have had the act of incorporation
se amended, and iu snch a manner as I feel

catisfied eii strengthen the Association in pub-
lic confidence.

The guarantee fnd has been increased from850,000 te $200,000. The directors in order temake the distribution of shares as general aspossible, limitad the individual subscription to#5,000, and although there has been no regularcanvass, about three quarters of the guarantee
stock bas already been aubscribed. The direc.
tors delayed placing the balance et stock on themarket in order te give policy holders this
opportunity te become more thoroughly identi.fied with the interests of the Association bybecoming stockholders also.

The directors with pleasure, have again te
express the greatest satisfaction with the vay iwhich the Manager and the home office staghave attended te their respective duties, andaiso with the manner in which the canvassersand agents have pushed the interests of theAssociation during the past year.

The report was unaimously adopted.
Moved by Mr. I. B. MoQuesten, seconded byMr. W. Carey, that the thanks of the share.holders and polier holders are due, sud are

tendered te the retiring directors for their faith-
fui services on behaf of the Association, and
that trey be paid $2 each for each1attendance at
reular meetings during the pist year. Carried.

The presidet in acknowledging the vote of
thanks said: I thank you for the expression ofyour confidence, gentlemen. I feel that we have
worked up the business of this Association te a
very satiftcory position, but I muet say that
the resuit is almost entirely due te our manager,

r. Burke, who bas our confidence and we
have bis.

Mr. Edward Martin, Q.C., stated that beforebecoming a member of the association he had
aoked into te . annual statements and charter,
aud ias net uly satisfisd wiih its present posi-
on but had strong confidence its future sue.

cess.The President stated that according te theamendments te the charter th. acocation had
now power te elect twenty-four directors the ldboard being eligible for re-election. Hr thoughtt best that twelve should be elected tro htail.on, and twelve from outside points, hopiug byhis arrangement always te have a quorum etIve te do business in the citya

The proposal was however te eleet sixteen inhe meantime, the remaining ight being finl.d.p by the Board during the year as might seiesirable.
Moved by Mr. Mr. W. B. McMnrrich second.id by Mr. W. F. Findla, that Mesarsc A. llope and W. Orey be appointed acrutineer forhe election of directors; and that fhen orepace of three minutes shah have elapsed vith.ut a vote having been cast the ballot shaol beeclared closed. Carried.
.The scrutineers repotted the folowing boardected :
Fon TERM or THREE YEARs. - Alexanderlarvey, J. J. Mason, Anthony Copp, J. M. Gib.on, Hamilton ; and J. M. Buchan, Toronto.
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