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Profitable Advertising and Art in Adver-
tising, THE ADVERTISER'S TRADE JOUR-
NAL offers $375 in CASH PRIZES for
best original NEwSPAPER and MAGAZINE
DESIGNs. No restrictions. Five compe-
tent judges. Valuable publicity for all
competitors. Send for prmted prospectus
giving particulars and requirements of
the contest. Address PROFITABLE
ADVERTISING, BOSTON, MASS.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
hundred and fifty thousand items of business to their
legal correspondents annually, and who are neçessarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi-
ence with their various correspondents, and from this
information la compiled monthly the directory which
they use. That such a list is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying. Each issue contains,
in addition to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated, be-
sides a good deal of general information of value to
iawyers and credit men.

The directory, (complete each month-no supple-
eents) can be obtained for Five Dollars per annum by

addressing

The Mercantile Adjuster,
:P. O. Box 609,1

150 Nassau Street New York

Bvery Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor

contains information on office topics

Worth Many Times its PrIce
Per Year.

It publishes only pratical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription 81 a year. Adver-

tising rates on application.

ACCOUNTIOS ASSOCIATION, Publishera
938 Pine St., NEW YORK CITY

"Short Talks on Advertising"
994 pages 193 illustrations; sent post-paid

on receipt of price.
Paper binding llthographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It la interestingly and
ceadably written-more readable than one would believe
psible on so hackneyed a subject as advertising-and
t la Illustrated by pictures intended to lend a humorous

turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
took will be found valuable, and .even the readers to
wbom its subject la more than familiar will find It an
interesting companion for a leisure hour. It la full of
aPothogm, every one of which rings with a true note."

•"xcellent Work."-Bufalo Evening Nesea.
"Interesting and profitable."-Baltimore Herald.
"Lively and Sensible."!-Philadephia E»esing

-Toedram.
Handsome and Clever."-Neo York Press.

"Should be read twice."-Cieteland World.
"Should be on the desk of every advertiser."-Cle~e

and prisse.
"Beat thing we have seen." -B alo Esprea.
"Most practical and helpful."-*we tl4s Journal
"very advertiser may read with profiî."-st. Lois

" Mr. tes has rendered a service to ail progressive
business men."-Philadelphia Booord.

"Mostl nteresting of ail Instructive Books."--Butalo
ries.

"Full of ideas of value."-Cieveland Leader.
goNothng humdrum or commonplae."-Bugalo*

conmeeref ai.
I Full o snappy, commonsense hints."-Bst«o -

vertiser.
" Striking and readable."-Batimore 4"serion.
" Cannot fail to prove interesting."-Pittsburg Pre..
" Shauld e i the hands of every business mn."-

PhMiadelpaaLedger.

i-lb. cartoons, which are selling well at
12c.

HARDWARE.-The only feature of the
market this week is the decline in some
lines of wire, owing to the drop in prices
in the United States. We are informed,
on good authority, however, that there
will be no further drop, and that prices
will remain stationary for a long time to
come. In some other lines, also, there
appears to be a slight downward tend-
ency, but otherwise, the market is firm
and business continues highly satisfactory.
Of course, there was the usual rush of
Exhibition visitors, and though individual
orders from this source are generally
snall, yet they mount up in the aggre-
gate, and it was easy to learn froni the
incomers that a good fall business is to
be anticipated in all parts of the country.
On the whole, the summer trade, and so
far as can be judged up to this date, the
fall trade, as well, have been better than
for many years. Towards the end of last
year, prophecies were not wanting to the
effect that there would be a great falling
off visib.e about this time, owing to the
exceedingly heavy stocks being put in
then. Apparently, however, the mer-
chants have succeded in selling these all
off, for everyone is buying-not buying in
large quantities, it is true, but enough to
keep the trade well employed. This is
really much better than big purchases
coming in with a rush. In the heavy
netals, the only change worth mentioning
is in zinc, which lias fallen to 7/2 or 8c.
The demand for most metals has not
been very good the past week, especially
in stock shipments. Apart from this
there is no striking feature. In the
American market there has been a pretty
heavy decline in some lines, but this has
so far had but little effect here. In Scot-
land, a firm market for pig iron is re-
ported, but only a limited business has
been transacted, chiefly of an inside char-
acter. The fear of a corner conspires to
keep up the present high prices.

HIDES AND SKIN.-A few sheepskins
are coming into the market, but, other-
wise, the offerings are moderate. Tallow
is steady. In Chicago, the demand for
common dry hides is pretty firm, and ad-
ditional sales have been, made at recent
advances.

PROVISIONs.-Butter is in good de-
mand, choice quality bringing 18 to 19c.;
creamery, however, is a little easier,
owing, probably, to the export demand
having fallen off. Cheese is quiet and
unchanged. Eggs, strictly new-laid, are
13 to 13Yc.; No. 2's, 8c., and chips, 7c.
In hog products there is a firmer feeling.
Long clear is 9 to 9/4c. Barreled pork
is almost out of the market. Lard sells
at 9½2c. in 5o-lb. tubs, and 9%4c. in 20-lb..;
stocks are very light. On the whole,
trade is very active, and stocks are very
light. Higher prices are looked for in
several lines.

WOOL.-The market is quiet and un-
changed. No doubt the dullness, par-
tially, at any rate, is in sympathy with
the situation in the United States, where
the prospects are that little will be done
till after the elections.

-A peachgrower, near Georgetown,
Del., protected his trees from the depre-
dations of fruit thieves this summer by
conspicuously displaying this legend on
signs nailed to the fence surrounding his
orchard: "Caution! This Fence is Sur-
mounted by a Live Electric Wire!" The
wire could be seen on top of the fence,
strung on glass insulators, and no one
attempted to meddle with it; but now that
he has marketed his ·crop the owner of
the orchard admits that it was a
"dummy."

CLASSES OF LIFE RISK5.'

At the gathering in Paris of insurI 4

actuaries, Mr. Emory McClintock, Of
Mutual Life, of New York, dwelt I00-
the variation of life risks and their Cla
fication. He believes in care and syt *
in classifying before drawing col
sions from a comparison of a great
cases. Said Mr. McClintock's paper: .

It is more'important for the future
terests of life insurance to learn ho
fishermen compare with farmers, hO
physicians compare with clergymen,
brewers compare with manufacturers
soda water, and the like, than it is
gather together all these heterogeneour
materials into one grand average in t
form of a new life table. Much use
work has already been done in this W
chiefly in private, and in some cases tO
results have been published, to the g
advantage of actuarial science.

As time goes on, it will become n1o10
and more the duty of every actuarial S
ciety to gather materials for the invest
gation of special classes of risks varyJ%,
according to occupation or otherwise, a
to abstain more and more from the
piling together of heterogeneous materfi
towards the formation of another cO'
glomerate table.

My own judgment is clear that a table
based upon the experience of ney
losses, rectified at all points which n1
appear exceptional or doubtful, partica
larly in youth or extreme old age, b
careful consideration of experience relat-
ing to the number of deaths, will suPP1,
a final table much superior, as a financt
guide for the future, to a table bas.
solely upon. the number of deaths. Ti
remark applies, of course, both to selec
tables relating to good risks and to tho5e
more general tables which it is safer to
use for computing premiums and re-
serves.

THE AMERICAN IRON BOOM.

An English exchange, in reviewing the
situation in the iron and steel trade5 '
comes to the conclusion that the boomr
the United States will soon be a thing o
the past. Industrial booms in thae
country, it thinks, are necessarily of shOrt
duration. The Americans, whenî 1 e
comes, work it at such a rush that the
pace soon becomes feverish, and caniU9
be maintained for any long period. It i5
becoming evident that the period of
tense activity. which began in the fall O
1898, has now almost spent itself and that
trade is moving towards a more normal
level. This is due chiefly to the fact that
the production has more than overtake0

the home demand. The Iron and Steel
Trades' Journal says, in a review of the
subject:

The boom. while it lasted, however,
was enormous. A surnmary of the rePort
of the United States foreign trade for the
year which ended June last shows soOe
very striking statistics. Iron and steel
during this period represent a value Of
nearly 24½ millions sterling, as compared
with 18y4 millions in the previous year,
and 13 millions sterling in the year eid'
ing June, 1898. Much of this incrernet,
is, of course, due to higher values. 10
manufactures there are large additiOfs.
Thus, on bridge and other structural 10"'
terial there is an increase, as three suc-
cessive years show, 30,586 tons, 49,6
tons, and 56,265 tons for the year ending
last June. The figures for steel rails were
229,783 tons, 266,109 tons, and 341 W
tons, respectively, an increase, it will be
observed, of 50 per cent. in each case*
In wire there is also a heavy increase-
61,185 tons, 96,069 tons, and 105,747 tofls5
and so with wire nails; but wire rodS
show a decrease.
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