THE first annual meeting of the newly formed
Royal Paper Mills Company was held at Angus,
Que., on the 20th inst, when the following
officers were elected: President, F. P. Buck ;
directors, R H. Pope, M.P., Hon. W. B. Ives,
Hon. Frank Jones, G. Van Dyke, Hon. L. W.
Drew, C. C. Cleveland, M.P.,, H. O. Kent, C.
A. Sinclair ; secretary, H. B. Brown ; treasurer,
A. F. Fraser.

THE LATE R. H. BETHUNE.

It will startle many to hear of the death, on
Wednesday last, at the early age of fifty-nine,
of Mr. Robert Henry Bethune, general mana-
ger of the Dominion Bank. Few were better
known in financial circles of Toronto, and few
were more esteemed as possessing in large
degree the peculiar qualities that constitute the
successful banker. His probity was unques-
tioned ; his judgment of transactions offered
him and of the men who presented them was
shrewd, and his resolution, when once he had
determined upon a course of action, was un-
wavering. After he hadlooked upon the financial
situation at home and abroad, he made his
arrangements for it with a methodical coolness
that never seemed to be disturbed. He had
great pluck as a banker; let him be convinced
that a customer’s business was legitimate and
the security adequate, and he would go great
lengths in advances. While strong in his ad-
herence to the rule of collateral for large ad-
vances, instead of relying upon names on paper,
Mr. Bethune often showed great faith in those
whose integrity he had tested, and has been
known to give generous support to business men
when they had little but their honor to com-
mend them. A sedate and taciturn man in
business hours and surroundings, he was much
misconceived, many people believing that he
was cold, not to say morose in disposition.
This was because they did not know him when
he had left off his bank manner. Undemon-
strative he was, and indeed naturally shy, with
probably far more sensitiveness than he got
credit for, but true as steel, kindly always
where kindness was deserved, beloved by his
friends and intimates, who were permitted to
discover that in his heart which the public
did not.

Mr. Itethune had a good training asa banker.
He was for a number of years in the employ of
the Bank of Montreal. While in the service of
that bank he occupied positions in a number of

-Dominion Government.
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important branches, including New York, To-
ronto and Hamilton. He had the advantage,
too, of personal instruction in the then new
ideas of banking by Mr. Edwin H. King, the
general manager.

It is about thirty years since Mr. Bethune
left the Bank of Montreal to take the position
of inspector of the Quebec Bank, and while in

son, the general manager, a. knowledge of the
timber trade of Canada. that preved of great
service. While local manager in Toronto for
the Quebec Bank, about 1872, the quiet, shrewd
voung man attracted the attention of the gen-

tlemen who were then organizing the Domin-
ion Bank, notably Mr. James Austin and Mr.
Frank Smith, and his services were secured as
itscashier The splendid success which has
attended the career of that bank during the in-
tervening years, largely through the capacity
and the steady assiduity of its manager, is the

.best evidence that they chose wisely.
that institution received through Mr. Steven- |.

After an illness of some weeks, which was

:not generally supposed to be serious, Mr.

Bethune finally succumbed to paralysis. Doubt-
less the strain of so many years anxious respon-
sibility had told upon his system. . His burial
takes place to-day.

Debentures.

Municipal, Government and Railway Bonds bought
nd sold.

Can always supply bonds suitable for deposit with

STOCKS.

New York,*Montreal, and Toronto Stock purchased
or Cash or on margin, and carried at the lowest rates ot
nterest.

H. O’HARA, & CO.

Members T Stock Exch
TELEPHONE 918 34 Toronto Street.

For Correspondence

A GOOD COLOR.
ALWAYS THE SAME,
\

ARNOLD’S INKS

UREEA Improved Fire King Extinguisher
Underwritex"',sn:tandard), absohftely the ‘only reli-

able fire exunﬂnsh' isher ; nothi ual to it made; also

the Babcock Fire Extin isllnlg' -etllwices on npplica’don H

Morrison Duplex Standard Chemical Fire E es.

’!;_IRE EXTINGUISHER MFG. CO,, 161 Church St.,
'oronto.
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e HAIR CLOTH °

Is very scarce and very dear. We have @

a special snap in a splendid imitation

and answering the same purpose that @

you can retail for 123 and 15 cents. A

card will bring you samples. Y
( J

o

 J
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Y MERCHANTS IMPORT CO.
21 Melinda St., Toronto.
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F. F. MCARTHUR
& CO.

A
All kinds of Produce OT1r1ISSION
bought or sold on

commission. MERCHANTS
22 FRONT ST. EAST, TORONTO.
Philip Todd

ine and Agent for Arpad Haraszthy &

Co. California Wines; P. Me¢-
Spirit

Kenzie & Co. Liverpool Scotch
Whiskies ; gose Esteban Go-

Broker
Telephone 1708.

mez Spain Sherries; John Bott
(Walkerville, Ont.), Malt Stout.
79 Yonge St., Toronto.

Banking Office in New-
market. '

Banking office in Newmarket—the late stand, with
vault and fittings complete, of the Federal Bank ;
previously occupied by Consolidated Bank, and for-
merly by the Royal Canadian Bank. Apply to

MR. ROCHE, Barrister,
Merchants, Bank Chambers, Toronto.

The Toronto Fence and Ornamental

Iron Works

Bank & Office Rail-
ings in all the latest
finishes.

73 Adelaide W., Toronto

Baylis Mg, Go.

_ 16 to 28 Nazareth Street,
MONTREAL.

Paints . . . . | Varnishes, Japans
Maskinery O, | Printing Inks
kxle Greass, &c. | White Lead

TWO OF OUR SPECIALTIES

" The J. M. T. Globe
Valve

With Copper Disc
For High Pressure

The J. M. . Gushion Gheck
Valye Stisesmseas,

No hammering. No sticking.
The best valve for Inspirat' rs and Injec-
tors, and where a good valve is desired
Engineers’ Supplies of
allkinds. Plumbers’ Sup-
plies and Sanitary Goods.
Malleable and Cast Iron
Fittings. Iron Pipe to 10
inch kept in stock. Pipe’ v
cut to sketch, Q 2

The James Moirison Brass Mfg. Co, Lt

TORONTO, ONT.

“The Humane Bit has
ly to known to
oome 1nto géperal use.

None Genuine
UnlessStamped

Flexible, stiff or jointed. Nickel, $1.00 each. Every
bit tested and warranted.

Complete control without punishment. Promotes
speed, gives confidence. Sure cure for pullers, check
fighters and tongue lollers.

Stop using the cruel over-draw bit and check your
horse from the chin.

Highest testimonials from Budd Doble, Ed. Bither,
Frank Starr, H. D. McKinney and one thousand great
horsemen. Beware of infringements,

Address HUMANE BIT C

Newark, New
Jersey, U.B.A.

T RED & CORPARY

WHOLESALE STATIONERS
Paper and Envelope

MANUFACTURERS

‘Warehouse and Envelope Factories :

Headquarters
For Printers’ Supplies

Being Manufacturers, we are enabled to'st the
trade at l%wcst possible prices. . PP?Y

A full and complete line of Stationery and Stdtion-
ers' Novelties,

Many specialties kept in stock, samples (& which
will be cl eegfe:lly submietfsd. P

‘Write us before placing your orders elsewbere-~
it will pay you.

29 Woellington Street West, Toronto.



