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REPORT 0F DIRECTORS AND BALANCE SHEET

REPORT 0F DIRECTORS
The Directors brg lo present the following statemelent of the business of the Comnpany for the 6 months ending 30th jut

By discoounîs earnod fior 6 months vrnding
300h Jule 1913................ ..... 10,478 53 RESERVE ACCOUNT 3Oth lUNE, 1913

sy sitrst -ccum ur fi mornhs eticeng
31Othjure, 1913............. . ............. 24,316 '27

lly trailsier (es_ý. . ...................... ........... 0<>

Exp)ense. of management, printing, regit ra-
tion tees, audit, ve., for 6 moit hs...

Balantike net profit .......................
B3> balnCe foirwar i rout 114t Dc., 1912_

$34,8W080

4,718M 93

$30,010 87
18,37 1 90

Appropriated ats followli: $43,382 s7
Ilividendit No. 6, SO0th mule aI li7 per antnum

for haîf year...... ............... *2,16 0
Transife-rr-etito Rsrt. ................. .19,471 85

* 40,578 45

BalArice forward ............ ................... 2,043

B>' premilitu on stiares as at 3Ist Dec., 1912........... $1
By premiums receiveti since 3lst Dec., 1912...........

$1
Less commissions part for sale of shares ............

îï1
Profit andi Ions appropriation....... ................ 1

Total ............. .......................... e

Balance carried forward, profit anti los...... ........ $

EDWARD CASS.

REPORT OF AUDITORS for the six montba ended 34Jeh June, A&.D. 1913
The Presiitit aid Shrh18rith Jul

N4ir-ht-rn Canadiail NMorîgatgE Cornpan(y (Limiiteti>, Winnpe

We have colampleteti tht. audit (Il your Accouii for thev haif year entiet 301h Jolie, 1018, anti herewitb sutimit for your infot.
Fxhibit "'A" Profit anti 1-.os \ct ouit for the half year. Exhibit IlB"-Statenient of Reserve Account.

E-xhibit "C"' -lalanc-e Sheet as at 30îh June, 1913.
We- wcutid poit ont Ill vol; triat at no mention was matie at your last Annuital Mleetinig of Directors' remuneration, no ck

madie iii theee AccIoutsI for saiqti. I1n yoer previtoes- ytear's. Accotunts, profits were chargeti with a fee of $250.00 for eacbl D
Thv. Reserve, of *,00ist createti by tho Preniiiilum on Shares lssued, Resu thie ainount paiti for commissions, with a

appropriation of 819, fromi Profit and Loqa Account ; these tranisfer% beinig madie entier resolution of your Directers.

T lhe ;oo F.a. in gooi ordor, antid we have bO aclinowletige Ille courtesay and assistance extendeti te us by yotir Sec~ret
Sltf tiurlng itc Audiit,

Your% laithfully,
WVEHB, REAI), HEGAN, CALLINGHAM & Co.

Chartereti Accot

BALANCE SHEET as at 30th June 1913
ASSETS

Lt, ANS ANtI)ARKET.....1562$
LSI retatiei, te, pa>' prior ne b

7,-0 *8S 7 ,809
INTEREît' ACCRUI)Oo ,asat

CASIfON HNU ~1,6844

LIABILITIES
CAPITrAL:

Autborized andi subseribeti $1,000,000 0
Divideti inito 10,000 shares

of $100 <>0 each...
Calledtitip 25% ...... 25U,00i <0
LESS calls lin arrear .. 2,666 50

$247,333 50
ADI) payments in ativance

of calls ....... 2:35,084 69

Reserve.............
Dividenti payable.. -......
Stir>' creditors............
D)epoitors................
Bank of Ottawa......... ....
Discount on leans anti agrea-

ment....................
Balance unearned .

PROFIT AND LOSS:
Balance from 31st Dec., 1912 $13,371 90
Profit for haif yrear entiing

lOth jue, 1913 .... 30,010 87

LESS Dividend No. 6, at tht 43,3 8 2 7 7
rate of 9%.......... ..... *21,10)660

TJýranferreti to reserve........19,471 85
- $40,578 45

S572,413_1 5

Wve have atiltedc tht Book% and Accouints oif Trhe Northersi Canadian Mlortgaga Company', Linilteti, for the haif
endeti lUth Julie. 1913, andi we report to the- ShaLrebolders that w. bave receivetl ali the information and explanatior
have requiirei.

W. have examirnsd the Agreement@, MortgagKes, etc., contitutlig the. .ecuritY for the Company's invealments,
baýve (ound nmarne in order ; the Compaty's Solicitor certifyinr asuto the sufficiency of the. title andi conveyancinGr.

In <1er opinion the. abova Balance Sheet ih properly drswn no as to exhibit a true anti correct view of tRie affhi
the Company', accordlng le> the best of <1er information. andi the. explanations given us, andi as shewn by the saiti ii

WEBB, READ, HEGAN, CALLINGHAM & Co
Winnipeg, 18tb Jet>', 191.1 Chartereti Accouni


