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Finally, hie made a statenlent which might profitably be A. E. Rasm sue ''o f the- Vqial îeoetaken to hoart by those wiio thiuk honesty a worn out BritSh Columbîa, Ortgon and WVashing~ton, has hcadquariersvirtue and a good naine an unnecessary appendlage to the in Seattle.
man of force and vîÈor and action. The interviewer asked **tif the moral. hiazard was given any consideration. Messrs. Miller & Anderson, insuraute brokers, TForonto,"The moral hazard is the first thing wc consider," was movcd into iîew and coîinodîous preiise-s ai Nos,. 8-i o Wel-the reply. "When an application is reccived, the first thiing lington street east.wec do is to get a report upon the applicant, and if we arce
given to believe that hjs character is of a certain nature the
matter stops right therc. We would not knowingly accept Mr. C. E. Robcertson, recetlv prornoted frorn the To-the risk of a man whose character was questionable."i ronto staff to bc cashier of the Canada Lifc office in Cin-That is the value placed on reputation by a compauy ciflflti, his been preseýnted with a well-apîîuinted club bagcond'ucting one of the largest burglary insurance businesses by his former as',ociates in Toronto.
in the Dominion.* *

1 1 , c. agnien ci utirgiary insur-ance, that the rates werc a niere trifle. This can hard ly bc
said of the rates on certain classes of gonds to-day, sunce
rates have been raised on some kinds of unerchandise. Some
cities and towns, however, offcr a greiater risk of burglary
than others. In Montreal, for instance, one burglary insur-
ance coxmipany has adjusted 175 dlaims during the present
year.

NATIONAL LIFE HUS COOD YEAR.

One million three hundred thousand dollars represents
the increase in the value of applications for new business
received during i908 over the figures of 1907. The premium
incomne on the business in force on Decexuber 31, 1908,
amounts to $3to,635.90. The annual premium incomne at the
end Of 1907 amocunted t0 $218,745.92. This shows an uncrease
of $91,889.98.

The amount received froma interest earnungs during iQo8
amnounted te $54,9 16.97. The anlount received from interest
earnings during I907 was $46,6c:8.72, which shows an in-
crease of *8,308.25 for 1008. Ini this conuection the couapany
is ini a position to report not a single dollar of interest or
principal on any of its investments overdue or in arrears.

The total assets of the company on December 31, 1908,
amount to e 1,122,179.6o. The increase ini assets during the
year igoS amounted 10 $280,947.15.

The voIumç of business in force on December 31, 1908,
in round numbers, was $g,ooo,ooo, which is a gain for the
year of $,ooo.This an excellent showing.

INUNCTION ACAINST 1. O. F. DISSOLVED.

The Independent Order cf Foresters is no longer re-
strained by injuinction from enforcing increased assessxnent
rates on old mtembers. justice B~rown, of New York State,
had last year granted such an injunction, in the case of
Richard Humphreys and others vs. the Order. Now Judge
Marcus, sitting at Buffalo, gives decison which asserzs the
Order's right to increase the rates by amnendinâg its constitu-
tion. Justice Marcus accepted thse dlaims of the defendants'
counsel in vacatung the unjunction. H1e held that the order
has the right to increase its assessment rates by an amend.
ment of its by-laws, 'and that'in so doing, it does not vîo-
laIe the contract made with thse policyholders, The right to
miake such changes is held to be acknowledged by members
upoja application and admaittance to membership; and the
duty to do so, when necessary te einable thse society to mneet
ils obligations tc aIl abs members when they mature, is lm-
posed by the charter cOf the society.

41FE, £CCIDEP",- ANU CA8UALTY NOTIES.
A forty per cent. dividend has been declared on tise

Canadian policies of the Mutual' Reserve Fund Life.

Tbe North American Life lnsurance Co. have appoirite.l
Mr. 0. H. Jackman its inspector for the Eastern Townships
of Quiebec.

Somethiug like agreement upon esentiaI conditions
ouglit to result front the conférence held-the other day *M4ontreal by the representatives of plate glass inranc

'The suit of Mr, F. Il. N atlîew~sýoI ;tg.tîînýî tlie 'I'ravellers'
Lîfe and Acc idet i Inîsuraîic Comipany w il lue settled bc-
tween the' parties to btle suit on a1 b tsis of 5O per cent. of the
amontt 1paid« 11n this catse thli wîdow of4 tlie late F. Hl.
MatIhcWsou, Nît nîtreal, nilahager of thle Ganadiaîi Batik of
Coî"Iler11ce, inîd formier presidlt of thle Board of Tradc.
brouilghit action ;[LgaÎist flic coipany for $13,000, the' amtount
of au1 tocieIt'îiiitnrauice policy held lîy lier Ibusband in lthe
olftice of efuan ooîy.Mr. Mtewo (lied, follow-
îîîg ijuries reeie ii1 a runaway accident, The company
claimicd that deiwas sdile o heairt discase, and Ilîns thc
amoulit of ilistr;auce against deaîh by accillent was not pay-
able.

IJNAUTI4ORIZEU IN8URANCE.

Unfair to CoMpanlos COMPSlng With~ Lavi-suggestlon for
Coplng WIt EVIl.

That unauthorized insuranc cumipanics shall pay to theState a fec of aI lea-it 3 per cenit. of the premium paid is
the sugsinof Mr. E. E. RitnosColorado Insureunce

Comnussinerin lus special bienniial report. A great deal of
insuirance, hu ss is placed in Colorado by unauthorized
companies oritin hlrough the mails or by unlicensed
agents. -This is unf.air bo the companies which are paying
taxes and feesý bo the State and obeying ils laws, and
it works a wrong upon Dur people, because macny of these un-
aubhorized companies are unsafe and fraudulent; and,
whether they are or not, in the event of a legal claim, a
citizen of Ibis State iii denied the protection of our coubrts, bie-
cause lie can get service upon the companies."
To Protect th* PublIo.

'*'I'here are circuistances under wbici aIgents should be
purmî)tted( tri place îisuranice in companiies not admiîtted ta
thi% State- It i,, for ins.tanice, impossible to find enough
athorized comnies ajccepting extra, bl~rdu ire risks
b1 enable agents to place the full amiount of iuchi risks. In
this event the property owvner is obliged to seek oîstside in-
sujrajnce to cover the surplus or excess, as the law prohibits
ani agent front pl;tcing insu.rance in aut unauttthorized company.
Ini order to protect the public agaïnst the operations of un-
authorixed companies, good and bad, and at thse saine time
to take care of these risks in thse extra hazardous lune, I
suggest that section 2o of thse Insurance Laws be amended
so as to provide that any person accepting or makÎng anycontract of insurance with an unauthorized companty shah
pay to the State a fee Of at least 3 per cent. of tise premnium
paîd. the contract to be of no forceor effect until such fee
bas been paid and receipt received therefor. Provided that,
where an 'afidavit is filed with tise Insurance Department by
an applicant for insurance and an authorized, agent, to the
effeet that the insurance desired, or any part of il, caniflot be
placed in authorized companies, sucis insurance may be placed
in unauthorized companies without the payment of thse
licenseý fee. The enactmnent of such an amendment would
put a stop te thse abuses now complaÎned of, providing, of
course, that it was enforced. It is certainly lime that some
legal method of stopping thse operatiOns Of these oultside and
often fraudulent concenns should bie dîscôvered."
in Canada ai WMII

Vile evil is not conulned to thse United States. Time and
agalin cases are observed in Canada. It is a. difficuit probliemi
to ole and tise suggestion of Mr. Rittenhouse's deserves
l;er0ions consideration.

PATRESORDtS-L&, F. 8INSU RIAI4OB

Thse însu1rance records of' Canadian cozmîpanies for igooS sabisfactor.y new business. lt wil lik.ey be equal to that ofwill not see. pr)int for some s!eeks yet. The~ general opinion 1 last year, and probably an, increase will be nottd. Here areef life men is that the past twelve months wilI exhihiî faifly 1the records for past years:
1871. 1981. î9. î9ei. 1904. iqos. îgo6. 97PolicieNo iNfre.........o~ ~ . No. No. _Xo. No. No.

Poiisi oc ... » 6287 170,602 484,060 656,892 718,081 767,6>0 925,371,dollars. dollars. 'dollars. d ollars,' dollars. dollars. dollars. dollars.Amount ini foirce 45,825,935 1Q.320Q,Q2 26,475,229 463,760,034 587,880,790l 6o3i34,24o 656,a6xi;10o 685,405,590Premiums re<c'd . 1,852,974 3,094,689 8,417,702 15,180,854 19,969,324 22,080,717 22,364,456. 23 4.1,0 fl76y


