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rucans that the West w~iii enjoy a season
of unusuai prosperity.

The xnonetary situation is stili the chied
obstacle tu an extreine bull market, anîd
is likcly to rernîin so until crop die -
imaids lhave been satisfied. Tiiere is lit-
die possibîliîy of relief front the Trca-
sury, The Treasury's abilities to assïst
the mîarket are limited to incrcasing its
deposits in thse banks, to bond pur-
ehases or rencual of refunding oper-
ations: re3ources which have already
bren neiarly exhausted The principal
relief ini iolit is in enlarging our credit
abroadl \wh;cli is being steadily donc, or
in liquidation of soute of the syndicates
in which large sums have been tempor-
arîly locked up, Lt is a perfeetly sound
inference, therefore, that the reai nmarket
leaders will postpone any aggressive tac-
tics until the monctary situation im-
proves. There are several very bullish
cliques in the market, but their leader-
ship does not seem to attract a large
following. Éven prosperity' brîngg its
dangers, chief of these being over-
zealous speculation and unsound financ-
ing. for whîch there is necd of restraint.

The immediate prospct is for a gond
trading market. Transactions are steadily
widening, espedially ini the lower priced
issues. and the various cliques scem brut
on keepîng their specialties hefore pub-
lic attention. The best class of railroad
stocks are t00 high and ton closely held
,or ordinary speculative putposs More-
over, they are entireiy influenced by

A Trip to the British
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le an inexpensive yet delightful way
to &pend a part of thse comlIng winter.
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deals and negotiations about which the
(ut si der eau bc sure of îlot hiiig un tiI thle

evenet has beem fuily discountcd. Thoe
industrials are alsc comparatix cly
iîcglected, anîd w isely su, for au iticrea-
îng nunbcr show diriîînished p'rofits

owing to the r-e iii a vc ad the cO;st

of dotng busine-ss. ThLere is little chanc.e
of a succcssful bouiti iii tli industrials iii

sitie of pria its, Railroads arc stîlI
rnakiiîg lia,l-oiie i etiîrn., but it shîould
lie remienbered i liat thîis is mîore dute to
increased rates tlîii ((i an increase of
tonniage, and îlîat iîcrcased rost uo
operating is likely to nake an inroad
lipon earnings. The efifei of the coal
strike uipon thie railrnads also deseres

watching, wlîen thse reports of flic coalers
irc :ssu

-Lïttle Flossie.-Ilow rnch is a paund
of insect îý,owder? Deug Clerk.-Five
-cnî-,. L. F.-And how much ta tîsat for

lialf a 1 ound? D). C.-Three cents.
1_ F.-Please sir, ll take the other
iviif. lînifalo Commercial.

"IXies me boy.," cnquired tic parent,
ecm to hiave a natural bent in arny one

direction?" Wres, sir," said the teacher,
*Hec gives everv indication of be-ng a
,.t,)tain of industry some day. Hie gets
the other boys to d10 aIl the work for
Iiiii." Chiicago Tribune.

WII ERE COMlFORT IS
A big problem now is how to heat a home comfort-
ably and econormcally. We claîti that we've
solved that prohlem-at least that's what the happy
possessors of aur

",ECOiNOMIFY"J
Water Heater say. Our Water Heater is simplicity
itself--easy to work, with a very delicate appetite
for coal, and a generous idea as to heat.

Write for a pretty Booklet ou
Water Heatîng-Tells thse whole story.
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He"d Offo-18-193 Qu..n Street East, TOonto.


