10 THE ORITIO,

COMMERCIAL.

Thero is vory littlo change in the position of general trado in tho Domin-
fon. Of courso thoto is amplo room fur improvemont in briekness and tho
volumo of businces, but tho feeling 1s healthy and a botter tono is noted all
round. This is, doubtless, duc to a conmdorablo exlont to tho improved
financial conditions in the United States. DBsnkers and financial inatitutions
still pursuo a cautious policy, but there 18 a marked change 1n thoir willing:
ness to mske advances to meot tho requiremcnts of legitimato trade, and
ratos aro somowhat casior on collstorals and satisfactory nsmes. At this
scagon of tho year it is usual to scan tho horrizon to sce what kind of woa-
ther is in atore for tho busir.oss mariner, \While tho outlook spposts, on the
wholo, hopeful, tho clouds have not ontitely cleared away. Tho older Pro-
vinces have had a faitly good crop, which has Loon eaved in excellont
condition. Dricos, howover, sro low, sud whon such is tho caso fermors
indicato an inclination to bold on, This keeps monoy from circulating nnd
retards businees of all kinds. Accordingly wholessle men find that their
romittances ate not all that thoy would liko or that thoy should bs. How
far tho aftormath of the late financial depreesion in the United States will
affect Canada it is difticuit yot to say, but as that country is rapidly recovor-
ing, it scoms as if wo woro to escspe any sorious conrequences, Ia one
respoct wo will bo bonefitted. The stocks of lumber in tho yards thero aro
low, and many of their lumbormon have oxpressed an iatention to do littlo
in the woods, so that Canada must be drawn upon for a largo proportion of
tho lumbor required. A9 thie is tho staplo the demsnd for which is most
Jiable to fluctuation, the outlook for this country is hopeful. On tho other
hand many Canadisns who had crossed tho border in sesrch of employment
aro rcturning. 'Wo sro glad to welcomo them back, but with the spprosch
of wintor it is fesred scme of thom will find it hsrd to obtain work and
may become objects of charity. So far as the wholessle trade is concerned
thera is toom for improvement. Rotailera aro buying carofully and in small
Jota for actual requirements only,

WeesLy Finaxciat Review or Hesny Crews axp Co.,, New Yonk,
Serremoen 16, 1893.—*¢ Duriog the past.weok thore has beon a vontinua-
tion of the improvemoent in Wall Street interests, snd a marked recovery
in the tone and amount of business a$ large in all parts of thocountry. Tho
restoration of tho banks to eomothing approiching a normal condition has
contributed much towards tho improvement ; inasmuch as it has removed
the monoy blockade, restdred confidence in credits, ronewed discounting and
propared the way to a genersl roturn of oaee and low rates in money, The
action of the 1ouse of Representatives on ailver has mado a still more im-
portaet contribution tow.irdsthe recovery of confionce, for it has givon s
strong asssurance of the remedy of the evil from which slithe derangemonts
—monetary, financial and commercial,—have primarily arisen.

U'nfortunately, the 1ocovery is obstructed by the noedless delay ot the
Senste in confirming tho action of the llouse on silver ropeal. For the
ordinary purroses of trade, the strong assurances cuming from the Houso
and tho probability of the Sonate ultimately giving a like mojority may be
sccoptod as a sufficiont guarantee of a moderate business, for trado obliga-
tions do not usually extend over a period longer than a few weeks or
montbs. But with tho larger operations of cspital it is a different caso.
When outlsys for large projects have to be provided for, those who ars to
advance the capital need to be assurod that notblog will interfere to prevent
the due payment of their loans, snd when doubt exlste se to the kizd of
money in which liquidation may be ultimately mado, the capitalist zefuses
to lend until that radical doubt is removed. It thus comes to paes tha the
tactics of delay so resolutely poreisted in Ly the Senato aio inflictiog wpon
the lergor operatione of finance and upou new undertskings of iadustry as
complete a paralysis as has existed at any time sinco the dopresiion set im.
Equally Is it holding ib vestrainl the dispoeition of fureign capital to eook
omployment in this country, providiog our money of ace.unt is made satis-
factory. However much, thorefore, business interosts may owo tu the
prompt action of the House 3n the silver questiub, it owus it to the 1cckloss
trifling of the Senato thattho recovery of confidenca and of commercial
activity is atill very far from being completo, and that vast amounts of
capital are held stagnant or bu* momentari.y employed,

Anothor serious effect of the obstructive attitude of the mizority of the
Senate is that it is bolding in suspense other measuros in which the country
is urgently intorested. The aclion of Congress on the large prospective
deficlency of revenue, upon the impending tarifl legislation and upon mea-
sures necessary to provide a botlor olasticity in our currency systom, is de-
layed to the detrimont of business interests universally,  While tho country
insists upon being finally exempted from the dangors conpected with a de-
precisted silyer curroncy, yet it does not overlook the fact that, whon that
source of currency suppiy is cui off, it 13 necesssry thst some other moans
of sustainiog tho volumo of tho circulating medium maust bo supplied, and,
in view of our late experionco of the efects of a currency famine, tho people
are not willing that such provision shall be postponed any longoer than is
really necessary. To deal with that measure, however, bofors the eilver
problom is disposed of would be to put in the hands of the siiver minority
the means of deferring legielation on silver purchases and of throwing the

whole currency question into confusion. It may not be necossary to under-
take at present any broad schemo of currency roform , but whatever kas te
be done must wait until the Senate hes voted on silver.

It is truc that, when confidence hes beon rostored sud the whole circula-

NOW WELL AND STRONG.

Stis,—It Is wy privilege to recorimend B BB Far two years T was nearly vrippled
with an inflammatory disurder of the :tdueys fram whi-h aic hattles of B.DB B. entirely
frecd mo. 1 aw row well and atrouyy aud gladly secowsmt wd the B2 Bitters whishi cured
Euvwagp Jolxsoy, Aberdeen, B, C,

e alter I had atmost given up hope,

tion has theroby boen brought again into free activily, we shall flud the
supply of monoy equsl to immediate requiremonts, and the more so as tho
new tariff polisy will estoblish, from this \ime forward, a lower rauge oi
prices, which will proportionstely reduce the amount of currenoy needod.
But, notwithstandiog that faat, it is 1o the last degroo undesirablo that our
ovor expsnding trado should be left to operste under a consciousuess that
thero exists no legal provision for an increato in the smount of currency .
aud thore aro Jargo sections of tho country that would become rostive under
such a condition of things It is not therefore to bo expected that Congraa
lwill lotitho situation stand just whero the susponsion of silver purchases
oaves it.

Just what Congress msy chocso to do in the circumstsnces doos not yet
appear, In somo quarters thore are plain indiocations of a dispoition to
initiato largo monsures of recomstruction. While that may bosoms a positive
necessity at somo not distant poriod, yet a much moro limited troatmont
would suflice for immgqdiate requirements, IF the Netional banks wero
sllowed to issuo notos up to the full fece value of their bonds, that would
bring out now issues of National bank notes which would more than satisfy
immediate wants; and tho country would have sn interval for considering
what should Lo the naturo of future arrangemnents--a question upon which
thero has so far boon very littlo intelligent discussion. Counsidering the
many and eorious questions that await the attention of Congross, it secis
that tl}is ono might woll bo dismisscd with this partial and transiont treat
ment.'

Bradstreet’s xoport of the, wook’s failures :—

Week Provious Weoks corresponding to

Sc‘)t. 11 weok, = this woek —e—vy
1893 1803 1802 1801 1890
Unitod States ...300 379 ER i 157
Canada...cvevo.,s 36 2 18 33 30

Dny Goops.—This woek has witnossed a con‘inuation of the improved
movement noted last weck. A considerablo number of out-of-towu buyers
have boen in making porsonal visits to the warehouses and havo purchased
in & fair way—tho aggregate siles in this connection being quite large.
Travollers have also boen sending in good returns, and letter orders have
been quite frequent coough to be satisfactory. Cotton goods continue firm,
and woollens are nlso steady in tons, A feature in this conneotion is the
demand for cosrse twoeds and other lines of heavy woollens, while wuollen
underclothing has made up a large proportion of the recent business, the
domani for it growing visibly during the recont colder spell. Remittances
are fair for tho season.

Breapsteers.—The leadiog featurs of the local flour trade is the con-
tinuod dullness, being of a purely jobbing character and confined to current
wants. As to tho Montresl market the (azelfo of that city says that the
prices for flour have for some months past been lower than ever beforv,
Dealers have beon holding off in suticipation of still lower prices, but have
evidently come to tho conclusion that the market has at laat reached rock
battom, the result being 4 marked improvement in the demand. One firm
roports salea of abaut 6,000 bbls. in ~ne day (14th), 1,700 bbls, heing taken
for Nowfoundland alono at outside prices. While quotations cannot be
chapged, tho market is really about 10c. higher all round. OQur local oat
meal market is quiet, being confined to a fair local domand at steady prices,
the light stocks keeping tho market fairly firm. Stocks of feeding continue
small.  Owing to this scatcity the market continues firm,

Puoyvistons, —The local provision matket rules quiet, trade being confi
dno to supplying a very small consumptive demand, bat meats and lard are
mooting with a fair onquiry, but prices sro a shade essior. Canada short cut
is firmor owing to a temporary scarcity. Ia Buston pork provisions are
steady with tho market uochanged. Trade is quict. In beof little is doing,
bat it is claimod that prices are retained. Still the warket favors the buyer.
Mutton is dull and in full sapply. Quotationa ate }-wer. Choico epring
lambs 8c. to 9}:., common to good Gic. to 7c , poor nd ordinsry 5e. to Ge.
The Chicago market Las beon dull, quiet and uninteresting. The Liver-
poul market bas shown rather more animation, but quotativns have not been
altered.

Durren.—The Jocal butter market is steady and moderately active. The
demand is of the usual averasgo, snd choice lots bring outside figures in
small 1gta,  In Afontraal tho butter matkot is mot brisk, but holders mani-
fest a more confident feeling. Tor creamery 2lc. is being bid by exportore,
although thoy say tha margin is closo at this prico, this being, of course, for
August stocks, whilo in Julys some Oatario creamery sold at 20c. la
Western dalry there is not much doing for expor:, the lacal market being
dovuied io it, and the samo remark applios in the case of townshipa dmiry,
Ia Toronto batter cootinues ecarce and is wauted, For choice dairy tubs,
crocks and puls, jobbors are paying as s rule, 18¢c. and getiiog 20c. to 2le. .
tor mixed lots, all storo picked, thoy are payiog 1Ge. and selliog at 17c.
to 19c. Dairy pound rolls are boing taken by jobbers at 22c., to 23c. aad
95¢. is the ruling figure that thoy are getting from retsilers. The Boston
butter markot is firm, but trado is not lively. The Eovglisb batter markots
cuntinue dall under a stack demand and a faitly good supply which is uanal
at this season of the yoar.

Cugrst —Thers is nothing to report concerning the locil choeso market.
The consumptive demand is small, and factorywen aro careful not to bresk
pricos by sending more stock than can be resdily placed. It is understood
that vory considerable quantitios are hold by the makors, who confidently
anticipato bigger prices later on. In Boston cheete is steady with the

DAME EXPERIENCE

Has convinced many that 1o use any of tho substjtutes offored for tho anly sure-pap xm'd
painless corn curo {e attendal with dan.er, Geotalways and u-e none other than Pu n m’s
’aln cas Curn Kxtractor, for sare produciug aubstitutes are offered just as good 34 ut

- nam's Corn Extractor. Safo, sure, paluless.
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