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COMMERCIAL.

Thora fi very ltlle changé in thé position cf ganeral tradét in tho Domin-
feu. 01 course thora ils ample moont fur impiovoment in bniekacîs and thé
volume of business, but thé feeling is hesltliy andI a botter ltiue is notail ail
round. This in, doubtieso, due te a conaiderabia citent ta thé improvcd
financial conditions iu the UntedI States. Ilsukens nnd (nandiaI institutions
stli putuu a cautieus pollcy, but thora ts a manked change lu thaîr willing-
ineals te moakis advancus to nîet the rcquiremcnts of legitlîuato trade, and
rates ara sornéwhat casier on collaierals antI satisfactory nantes. At this
noaionf tho year it la usuel te sau tlia borrizon te sec what kind of wea-
ther fi in store for thé busiroa artiner. WVbila thé outlook appeus, on the
wbole, hopeful, thé cbeuda have ual outiuely clearel away. Tho oIder lto-
vinces bavé hied a fairly good oral), whicb lias beau asved fi excellent
condition. Prices, however, ara 1ev, andI wvon such in thé case foirmons
indicato an inclination te boid on). Ibis keaps rnoney front ciîeulating and
retards husinces cf ail kinds. Accordingly wholaîilé men fid lit thoir
remuritancen are net ail tbat lbey would liko ou that thay abould ba. How
far thé aftanmath cf thé ]ato linancial depreision in thé United States %ili
affect Canada il in dificuit Sot te say, but as that country is rapidiy recovor-
jng, i scema se if wa veoe te escape nay serions courequoncos. In Oe
respect wa will ha béucfltted. Ttié stocks et lumbor in thé yards thora are
1ev, and many cf thoir lumbermen bave expucased au intention to de0 laîtie
lu thé woode, se tbat Canada muet bé duawn upon fou a largo proportion cf
tho lumber required. As Ibis je tho saipo thé dernand for wbich is mail
liablé ta fluetuiation, the outlook for Ibis countuy in liopeful. On thé ailier
baud many Canadiens wItelied crossed thé border ia aoircît et omplcyment
are retuuning. WVe are glat Io te lcomo theni back, but witb tho approach
of winlen il la ferd sctuo cf theux wiii flnd il ltard te obtain ivork and
may btbcomé objecta of chsnity. Se far as tho wvholeaaia tuade is conceunad
thon. is rom for improvameut. Rettaiteus are buying caréfully amnd lu amalt
lots for actuel îequirernents anly.

WVnaaLY FINAXIAL REvmnir ciF Iî<.snY CLEWS AND Ce., Nv.w YOrui,
SEI'T2mnDKR 16, 1893.-"« Duning thé pasî.weok thora hall beon a uontinua-
lion of the impravemént in Wiall Street intonesîs, sud a markcd recevery
in the tonu andI umount et buicnta large in aIl parts et tha country. Thé
masturation cf tha banka ta eornetbing appreîching a normal condition bas
contribuied mucb towards thé improvement; inasmuch as fi liau rernoved
lbe montey hiockada, rest:)red confidence bu credits, roneved diacounting andI
puapared tha way te a general return cf aisd ant 1e rates in montey. The
action cf thé Ilouseocf llepteaentativea on siver bas matIe a atlb more im-
portant contribution tev irds thé recavery cf cezîfilonca , for it bas given a
strong sessaurance cf thé remady cf theoavil frex mvich ahl tha derangernOnts
-monotary, financial and cernonecial,-bava primariiy adheun.

l'nfortunately, thé sceovory is obstmucted by the neédlosa dolay ut tho
Sonate in cenfirmiug thé, action of thé fleuse on silvar teliesi. Fur thé
ordinary purrosea of truda, the strcng assurances cuming frent tha flouseo
and thé puobahiiity cf the Sonate ultimatoly giviug a liké m9jonity ru y ha
accopted si a sufficient guarantea cf a moderato business, for tradé obliga-
tiens do net uaually extend over n period longer than a fev weoke or
nionths. But witb tha larger epeustions cf capital il la a dîfforeut case.
Whoun autlaya for large puajecta bave te ha proviiod for, those wbe ara ta
adultes the capital need te ba assurai thst nothing wiii interfère ta puavoul
thé due payrnent cf Ibeir Jeans, and when doubt existe es tu the kind of
money in wbich liquidation may be uliîraieiy matIe, the capitaliast i otfuses
te landI unti that radical doubt is remcvod. Il tbus ceones te paes tha thé
tacties of de!ay se resolutcly poeistcd ini by îLe Sexiato aie itliuring L.pou
thé langer opérations cf finance sud lpfta nemv undeutakingia -if iadusnuy as
complete a paralysie as bas existed ut uny tinte since the .laprea.iun set in.
Equally la it holding la '-eetraint thé disposition cf fureigu capital t tecak
ernpleyment in Ibis country, provlding oui menoy uf accýunt a matie isatis-
facteny. Ilowever much, tbanefore, business intercale rnay oive tu the
prompt action cf tha Hanse ijn the silvar qoîcstiun, i evus il ta tho iuliia
trbfing cf the Sexiste ihat the reeevery cf confidence aud cf commercial
uctivity ha still vary far freux bohng complete, aud that vast amouinta of
capital ara hlt stagnant or bu' momenlani:y employed.j

Another serions effeot cf the obstructive attitude of th- rnicurity ûài tilà
Sexiste in thatit i f holding la suspense cîber measurea bu wbich the country
is urgently intereatéd. The action tf CoDgucals on the large prospective
deflclancy et revenue, npen the impendiug tariff legielation sud upon men-
sures necoeaary ta prevido a better elsatichty in our curancy systen , ais de.
layod to the detrimant cf business int2e3ts 'n ;....ly hile the cauutryi
insists apon beiug finaily exeruptad freux tho dangers cinnected witi a de.
precibted silyer curcncy, yet il doe flot ovcrlook the fact that, whon lbati
saure cf cuureucy supply is eut off, it ie neeesny Ibat sema other muoaus
oftsustaining tho molume cf tha cicuiating medinum muaI bu isulplied, and,
in vlew cf our laIe expeuhence cf the effects cf a cuurency famine, thé people
are net willing thal sncb provision shail hé postpoued uny longer than js
really necessauy. To demi with Ibal meusuré, hevoever, bafoue thé silvet
prohieux la dispo8ed cf would be te put in the bands of the sîlver minoriîy
tbe mens cf deferring legislation on ailver punchailea and of tbrowlug tho
wholo cutrncy question int confusion. It may ual b. necesaary te under-
taire at present uny buend schéma cf cuureney, reforni , but whatever bas to
bc doua muaI yuli until thé Sénat. bs voted on siîvar.

Il is truc tbat, wben confidence has been rostoued snd tho whoe cirou la-

tion bas theroby beau brougbrt &gain lnto froc aolivily, w. aboli RuadIlle
suPPlY Of moncy equal ta lmmedlate requiremonto, and the more go ais tha
new tittiff policy wili esteblisll, <ront tbis lrne fotwntd, a lower range oi
prises, whicli wilI prùporIionstelyý reduca the amouint of currency noeded.
B3ut, notwithstaudlog that fiac, il, sae Ihe lait degrots undestrabla that out
aveu expoinding trado shoula bc left te aponète under a consciousuces ilhai
thora existe no legal provision for au lncroaso in the arnount of cunrancy ,
and thore Rte large stctions of the country that would becomo restivé undor
such à condition of things it i. not therefore to bo expeoted that Congra-8
wvîli lot thé situation stand Juit whero the suspansion cf silvor purehases
bcaves it.

ýJuil what Congreas rnay chocie te do in the circumastonces dosa flot yet

appelar. In none quarteas thora are plain indications cf a disparition ta
initiale largo mulâutes of recentruotion. NVhlo that rnay besoine a positive
nee',siity at sorti net distant peniod, yet a tnuoh more limited lroatmnt
would sulileso for immnqdiato requirements. If the National banke werc
albowed te issue notes up'îo the full face valua of their bonds, that woutit
bning out nov issues of National batik notes which would more than satis!y
imniediato wante ; and tho country would bave an interval for considerlng
what should ba the nature cf future arrangements-ai question upon whieb
thora has se far tison veuy litie intelligent discussion. Considerlng the
rnany and sérieus questions that await the attention ci CongReIS, il setu
that lii ono migbt woli bé dismusod with this partial and transiont treat
ment."

Bradâtrct's report cf the. woek's failuras :
Week lirevleus Wooka coruSspondlng to

Se1 e'., -ld ék-
18913 1893 18 9. 1891 1890

United Statu. . ..300 37<.) 143 2ili Iii7
Cana. ......... 34 2" 18 .33 30

Diii GooDS.-This wook bas witnosocd a continuation of the improvedl
movernent noted lait week. A considerable number of out-of-towxu buyers
have beeu in rnaking porsônal visite a te h.warehouses and have purchsscd
in a fair way-tho aggregata ailes iu Ibis conneotiou being: quit. large.
Travelleril hava aise beau. sanding in good resturne, and letter ordera have
bilan quita trequent eaougb te b. satisfactory. Cotton goodi continua film,
and woollans are aliae ateady in tous. A fMature in Ibis connection fis thé
demaud for ceiras tweeds and altear linos cf heavy woollens, wbila wuolien
underclathing bas madé up a large proportion cf lts recent businese, Ille
doniani for it guowing visibiy during tbe rucont colaer spoli. Remittancen
are fair for the season.

BRuiADTpps.-The laading featuta oft he local fleur trita is tb. cou-
linuod dualneas, bting cf a puraly jobbing aharactar and confined taecnrant
wanta. As te the Montreal market the Gazette of that city says thct the
priea for flîur havé for sema menthe past beau lower Ibmn avor boforu.
Dealers havé beau holding off in anticipation of still lower prises, but have
evidently cornte t én conclus'on tbat the market hbu at lasI, reoebed rock
battant, the restilt being a marked improvement in thé dornand. One fint
reports sales cf abjut 0,000 bbls. in "rd day (14th), 1,700 bbla. heiug taken
for Newfoundland alone at outside prices. While quotationis canuot ba
chauged, tho market je roally about 10e. laigher aIl round. Oar local oet.
meal masrket la quiet, bsing continea ta a fair local dernand aI steady ptice3,
the ligbt stocks keeping tho market faiuly firin. Stocks cf feeding continua
amal. Oiving ta tbis scarci!y the market cintinues fium.

Flti!îo.Ns. -The loca-l provision =mankot ruicz quiet, trade being confi.
tIna t supplying a veny amait coasumpitive deruand, but meats andI lard are
meeting with a fdir enquiuy, but puices are a sada casier. Canada short cult
ha filmer Oiwing ta a temporary et;îýcity. In flustori pork provisions aîro
eteady witb thé market uncbanged. Trade is quiet. ln heof liti is dolug,
but il is claimed that prices are retained. Still the iuarket favoris the buycî.
Mutton ira dul &ain fuîl auPplY. Quotatiens ale 1- 'Çai. Chatte apting
Jambe 8e. te 9.11., commun ta good 6ie. te "7e , poor nô ordiniry 5is. ta Go.
The Chicago rnarkét Las bten dull, quiet and uuhntereiting. Thé Liven-
pu)ul market bas ehown nather more animation, but quotatiuna have flot bocu
nltered.

Ehrrp.a.-The local butter market ia sieay anaI modérately active. The
dernand is of tha usual average, and choica lots bring outaida figures in

ernall I lut. a ontreal the butter mnarket :a net brick, but holdeus mint-
test a more confident feeling. For creameny 2lc. in being bid by exporters,
althaugh tbey say lts, margin is close ai this pries, Ibis being, cf course, fer
Auguat stocks, while ini Julys aie Ontario creamery sala ut 20c. In
Western daity thora is flot rnucb doing for expore, the local market beinlg
J0 vu&ud iu ii, au%! iliû tlne remark ipplios in tho case of townships daiuy.
In Toronto butter cintinues scares and is wjautecl. Fur chaise dairy tubs,
cracks andI puls, jobbors are paying as a ruto, 18e. and rettins- 20e. 10 21e. 1
lor mixed lots, ali store pickud, :lioy are piyieg 16c. sud selling at, 17c.
ta 19Jc. Dairy puund reils are boiDg tokon by .jabbers at 22c. te 23e. and
25c. in the ruling figure that thoy are gatting frent retsilera. Thé Boston
butter mruaket is fin, but trado ia net livoly. Tho Eogish butter markets
cuntinue dult under a stick demsLail antd a f ailly godl SiiPPly which ils uauat
aI Ibis sason cf tbé year.

CaRrsE. -Thora te notblng te report concemnir'3 thé local choers market.
Thé consumptive dernand is ernaîl, and factorycneu are careful net te break
puices by sanding more stock than eou, b. rasidily placed. It in uuderstood
tbat véry censiderable quantitios ane hala by the makots, 'wbo confldcntly
anticipate biggor prices later on. In Boston chass is oteady wbth tho

NOW WVEL AND STIIc.NG. DAME EXPIERIENCE
Siî.-It la tnY i>ivlliitn rernrirnend Il Il Il Ienr tun yeano 1 wus tiurly %:rii,lsted liaiu convincetl nisny thal to urm any 01 ibm rbatlttu lotored for Ille nnly suc-e-op) ana

wlthi an inlamtuxatory diq..rtier of riio til.eLyn froin wlii, 4%i li.otflep..f 11.1 B. e,,Lirely I)ilîcp.acrn cure 1. tae,,tiitl -Ali clan.ér. (;ottaieva an d n-o tonse otliertba n il ,Màa

freed nie. I ar .ow weli aud Ntrotig atid gIadly à tc!..uà# u, the iB. LI Bitter wlni cured it'aln e33 ltorii ilitrctur, f..r moure î,riouni; uub3titutes art offseOd jusié as g0d .as ut4
tue afier 1 ial aimo3t given iii haveo. tuivâti Juiîxe0;, 4%bcrdcaî, IB. C. - nam'a Cern Extrader. Safo, aura, îpaitleas.
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