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I\ RE ST11TnORD FU., ICE, CAR-40E AND CoNsrIucTrn:-: Co.
Ont.j ]IN LiQmIAToRt v. (CotGHLUN,. plant 1.

PriWipal and suret y-Iuolvency o 'f debtor-Action by liquidalor
agats.xt prin.cpal cteditor-Comprornise-Agree-nent it Io
ranlk-Paylnent by' sure ties-Right ef sureties to -Onk.

By a contract of auretyship C. and others guaranteed, pay-
ment to a bank of advareff to a company by discount of negoti-
able seturities and othi-rwise, the eontract pro,%iding that it waN
to he _ eonîinuing guarantee to cover any number of traamr-
tions. the bank btng autho-ized to dcal or compound with an%
parties to said negotiable scurities and Cle doctrincs of law auà
cquity in fa- ur of a surety not to apply to itd lealings. Thie
conipany heranie iflselvent and its liquidator brougbt action
against the bank to set aside some of its securitiesl, whieh actioin
wva.q eomprornised. the bank receiviîng. a rertain amotint. remrv--
ing its rights against the sureties and agreeing flot to rank ou
the insolvent tstate. The sureties were ob1igéd to * ythe haik
anid mought to rank for the arnount.

JJeld. a.irniing the îtudgrnent of the Appellate D)ivision(2
Ont. L.R. 481) that tiiey wüec flot dcharred by the compromnist
of said action fromi so ranking. Appeal disiniw~d with cost.

.Sir <Jeorf4or Gibboii. KC.. anid Hasrdinq. for appellants.
Hlt !tet uti. KI '.. and R. S. Roh'rtsoi. for rt-spondeniits.

Om1.1 Mf.%wrniwsox f . BussNs. '.Julie P.

Sp(cific rrirate- LéaOte - (pt iton lo bnvm.~ V eas,
-- Acce pionct bY, leai1'ic f option.

A a,e of land for a sîweifit, crioti gave the leNsec an optionu
to purchase diuring its coiitiinuance-.

Before it exr'ir, the lessre agrt-ed to art-ept a newv Icase to
1)eLit on ita ùxI)iralion.

H14. erxi the judirnient of the .AppelIate t)ivi4ioti (30t<
Ont. L.R. 186), Anglin iad Brodeur.,I. dissentingt. that t le
option ivas flot walved or ý0han4Iolld bYY Nuvh n eceptancre.

X ppeal iI1lovcI Nvith roNste.
G. F. le'drst*K.('.. for a lppllantl. IV. C'M îti. for

resI)ol iilt.


