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THE EXCHANGE NEWS.
BlURS W&iY AT mI*TMIRIY O010Ktt M

A Vlnancil N.wopspir lut Inymtors, Operatert, Duilius
Men and corporations.

437 St- Pliul Otreet, - rioatrcal,

W..hly I.eviw Xuae. laausd oer.y FrIday.
BobaeriptJun 85.00 imr y.r

V.iYàbLt IN ÀDYANIIL.
Adverot amai" Q:e oapplit»ui~us.

Ritoria COnxMianicatioaa to W. AJdraaed to the
EDMisO Zuhante Ziews Publahlnt Ço., 457 Si. 1'441I
aUti iionuu,.- r.Ise»ua MAtas $937.

If irffllaies la the dellvery ort hs
paper auc rejirteti lzmediately -by aubscrib-
enu, the publiâbers wli bo botter enabied Vo
locale the ti6able. Telephone MIi' 2937.

CAPE NOME G014D FIE=DS.

Washington. D.C.. Jan. 25.
'Unitedi States Consul Smith, at Victoria,

B.C.. writes ta the Stato Departaient that
thera le groat excltement ov.ar the recent
discôveries ln Vhe Cape Nomne golti fields
andi thay, thare will bc a large emigra-
tien ta that new Eldorado ln the epring.
Mr. Smith says

"Tho indications aro that thora wiUl be
a great rush ta Cape Nome in the sprlng.
somethlng lika that ta t.he Klondike ln
the spring of 1898. IV. le ovîdent that a
nuxaber wiII go thora train Victoria andi
this pravIaoe. in preference ta cither Atlin
or the Northwcst Territory. Mie trans-
portation caompantes hors nnd on the
Soundi are ail ftctlvely cagagcd ln pro-
paring steamers for the long trip. Mieo
distance fram Victoria ta Capeý Nomeo la
2.500 miles, entlrely by water.

-But. notwithetanding that tact. Vhe
transportation, compans have aireacly
booked ail tho passengers that can bo car-
rIcdý on tii. tist trips, an every vessel that
cans ba secureti. At a rocent meeting af
te represnt<.ves of the campantes IV.

was comput'id that 65,000 people dosireti
ta go ta Cap,%t Naome as acon as 1V la pos-
sible.

"The ioporte that ihid been cîrculatoti ln
regard ta the golti distoverles woro gen-
erally disputed. the opinion being that thc
Atlin andi Klondike counitrce wvere more
pramisling. and alec> casier of access, but
the last t.wo steaimers tramn te North et-
tectually dispelleti ail uncertnntles. tho
passengers brlnging wvlth them, undisputa-
biecevIdence that al along thc beach in
thc vlclnity af Cape Nome galdin l paying
quaxitities canibholied for thc cliging.

"A Duinber of thoso mon have calleti at
the coneulato, exhibiting specimens af the
gald, naylng tiiey dug It an Uic beach.
near thc water's ecige; that moin wlth
only hanti shovels. andtihUi rudiet andi
simpl"t af pans clcaroti fran $50 to
$100. andi aven $300 a day, %vhiIe saoms-
Vîmes a» clean-up cf tramin 00.a.$.Q..
bas been reportoti. Nuggota warth tram.
$300 ta $400 were faund Dear Anvil
Croek. andi It la believiet tram 8800.,000 ta
$400.000 Ili Goit wae Vakon out of Snow
Guleh l&stý summer: ane mati. iV, la saiti,
tank out $10,000, 'while a..other dlainis
atml more.

EDvey one af the moen who came doîva
expr(;ed.ihie resolva ta rcturn in the
sprlig--eomo even engaging raturh pas-
sage on the steamers on whlch Vhey came
down. According Vo thicr satemenie the
jold dona not extendti V a groat dopth.
dve or six feot being as 10w as any have
»6. tatmd 'puy dtrt.'»

Complainte have boen ade by nome af
the roturnlng minera that clatma.-twety
utiles each - %voir strotcei fo* iles
around. andi vlrtunily embraceti t' ýsiol
shore from, Cape Nome Va Cape York.
nome iarty mniles distant, hati beon ntaketi.
This, lioavvr, hns been znuch changoti by
tha decislon nt Cotmîssnioner Herrann.
wvlich la undornf.aod Va moan that no landi
beow Vhs ordinary higli ide cln ha dia-
itofe<I af ta individuala or corporations;
but ilà open Vo tho public ta operate on.
thait Vhe rlght Io clig la thella Vîdo lande la
a irc a te rilht ta ileh litVtte adja-
cent waters, andi that anybady piay wash
gold aut of tho -iluids Petween\ tha high
andi 10w waters, white tia authority véin
gîvo any person an exclusive right ta do
sa, sa thut te land ouiait bcoabtaneti
by corporations or gyndicAtes.
'"'SÔlie dIiprchoeiaoi'i fil iîhat thoa
nxiay lac nme clashibxg ot Intorcats on thât,
point, andi 1Vt le goneraliy desireti that te
Govermaent ostabiieh rogule.t-,one andi
have stifficient police Vo eniforcethem. An-
xiaty la aise xpresset hors rcgardiag te
etablishment of a port of entry at Cape

Noms. Capt.ains aUl practicaily agrea that
there' l no anchorage or harbor et Uic
calle Itsoit, but that at Port Clarenco, an-
ly a few- miles distant, there le a luirbor
mief anti commodinus.

1WORK ON TI-E REFERENDUM13.

Contracte Have lecn LUt for Work an Vhe
100-Foot Level.

Ruesianti, Jan. 19.
Mn. Charles Parker, M.E., rotunneti yen-

torday frram a visît Va the proportien af
te Ileferendum Mining Company ln tho

Nelson division. Mie ehait has been un-
watercd andi la now being retimboreti. A
contract ha. heen lot for drifts, etc.. on
te 100-foot levol. Latar on te shait <il!

bc extendeti ta the 200-foot level. It la
ainticîpateti wben te contracta ara coa-
pletodti ait thora wvill bo plenty ai are ln
eight ta kcep Vhs mil inl cont.lauouu ope'-
at!on for a long perloti. The contracta are
ta bc lIn iabedin May. Mha ilve-stamp mili
wivtci thUi coinpany rccently purehaseti,
will be put up ln .Tunc anti wlU l'e ready
for operatlin by the let af July. Ibo ara
averages $15 Vo the ton andi thora la a
so n touir incites %vide that goos $82 ta
*,bc ton. 'Ilic orc le absalutely troc miii-
lng and consiste of -% quartz carrylng trec

COLOPADO FOR 1900.

The Zcreaslng Interest tat le being
takeon ia mlning ln ail sections af the
stato at thîs tima la thea harblnger of bet-
ter tiîngs Va coma. Reporta from overy
mlaîng centre ai Colorado anc to the effect
titat nevcr before la titeir itistony were
catch atrenucus efforts beîng put forth ta
develiap thesc camps. The p<issihliities ai
these caverai sections are belng itoraldoti
'fer anti xvide, andi eaat.ern capital la holng
attmlcteti ne nover beforo. The pres:fnoo
of te ropreentetive ai Vhe Rackfoller la-
terests la tho San Juanl roglon -durng the
liant Vhre menthe, the vîsît af Joe Lielter
la persan Vo Lcaclvillo. andi of athers ai
aimat equal prominonce la the linacli
vonldýt Voatior seftians, bespcaka-lhe tact-

a mnost substantial wvay tram men iwho are
able to put millions in te ground boara
receivIng a cent lri return. But that this
latter coadition ia ta o bte resuit la rot
ta ho aupposoti; for la ainiost ovcry =.se
of laVe, xwhere money has beca put Into
thie graund, judir4oueiy, rotures haveheai
aimant lastantanecus. Gîlpîn county, an
te nort. Vo San Miguel, ta ailier ex-

trne ci Vic state, Indicate that te la-
veston la rôcelving most substantil ra-
turas upon his investaient. T'Me, Yct
closes çoth a bnlght record anti s. future
full of boepe for 1900.

TIIE OICANOGAN STA MI L, ORINDU
OUT $5,400 IN 24 DÂYS.

Rtoselendi, Jan., 1o.
Nowa! Vfue taurthl odean-up a! the

quartz mlio athei Okanagan Free Cold
Mines was rcqived yeatoedm>s by Mr. IC.
KC. Peiner. the a 'eaxtary. Ibis lut clea,-i-
up of Uic sariess wlth tho concentratos, ag-
Cregateu $5,400. 'Ile tiret two, mett ait
fat wvero of gond simed amounte und. Ilin
ialiawed a smsý1lcr one, 'vhIch was (ie r.
suit of a (ew <layai' rua' andi haw -4m.
ana %ýhIch là te largeat yot. Tho avrago
value Of Vhsece la gaad--45 tons yîeld-
lng-$5,400. or avernglng $10,92 per ton.
T'hora ha. beeb, but littIa cessation li the

Thieonly lot- up .;vas durlng the. 1lldays
a. Vhe Christas and New Year's sectian.
The crushing ropresents a run of 24. <aya,
and tho miii, havlng naw fflcureti plenty
af fuel, la etili rtinning, bnt that anotlier
cionup may ho axpecteti about, thb. - id-
diea af Fehruary, and au Vhe rmlii will bc
kocit in aperatcta ail te nionthii r result
larger than S5,400 ay bo expecteti. Thore
la ample are la the praperty ta koep -the
miii gnlng- for a ycar. Mihe esteady output
of the mine continuing la this aidaner
shanid go far towvard confirmlng the 'value
of Vhe ahares.

NOTICE
Io heroby given that the Annuel Oeeoal

Mfeetiag of thec.

Knob Hill Gold Mifing Co. of
British Columbla,.Limfited,«

wIll be beld at the ProusMsnt'a office, 45
Viato.ria Square, ln the City cof Montreal,

Oùl Mond V the '

oth DAY OF FEBRUARY'
noxt et 2 p.

AL WIE Secrelarij.

ROBERT MAERÉDItHN & CO.,
mitKWn BROKIR89

Sctocks bought ftnd aold on commismioï-

sion. A. W. OGILVIk. W. L BOUG0.
Pruident. :Msame

The Iiwestmcpnt Comnpany
UXMD.

cAPITAL. £500.000.
47Br. Francole Xavler8b.x, MO.NTRUAL.

Stockst ISwds, ffc7tig'«. and
Munioipal Seuritios deait lna.

P.0. Box 6ft.

MINES AND MINING
Jzondon & zStlcashire Ch&nbeis,

8T. JAMJU 8TrREIT,
Telophono 81M3 MOHTRA<.

The Bzcaapage*Necws a?<,ited and! publibe!
fez te xzchtAng Newa C. bru2 1. àasWstsm.ti et rai Sttett, Mutrel.


