4 TH KK SEMAPEHORE.

Repoxrt of the Auditors.

——

Jutuad Relivy Soviety of Nova Siotia:
We, the undersigned, Auditors of the abuve Socie.
(o bave to report that we have examined the books,
accounts and vonehers of the Seeretary and Treasurer
i conneetion with this Society, aned we find the same
correct, and in accordanee with the Satement signed
Ly ug, which shews a Falanee (o the eredit of the Raeie
1y ol RIDR36.53.
Jawres I Meseo, ) .
Jow Harriprn, y Anditers.
Yarmouth, N, S0 Jany, 2.4, 1890,

On metion of Nathan Hilton, seconded by Geopge
Bingay, vesolved that the Addiess and Reperts, as
read, be received ind adopted. Passed,

Thefollowing Report of the Directors, who were
appointed a Commiittee at the JTast annval meeting, was
road :—

To the Mewmbwrs of the Mupwol [ielicy Sweicdy o N S
GENTLEMEN —

Your Divectors. to whom was veferred, at the last
annual meeting, the camnumication of Mr. J. R Ray-
wond advocaling the adoption of a fixed seale ol assess.
ments, beg to report :— That there appears to them to
he no diiculty in the way of the adoption of =ueh a
scale, and az it seems by the representations of our
agents that many persons, on being solicited o insure.
ohjeet to our plan of inereasing assessments: we think
it advizable, in the interest of the growth avd useful.
ness of the Society. fo furestall sueh oljection Ly adapt-
ing an alternative seale, which shall remain fixed in
amonat, and allowing ascrers o eleet which they will
take.

A= this Seciety insures its wewbers for the actual
cost of doing so. and il xeale of assessments is hased
upen that principle, no persen of intelligence will ex-
pect to be insured under a ~eale that <hall remain fixed
in amount, unless such >cale shall provide for an assess.
ment materially bizher in amount during the carlier
years of membership fhan does the one which we are

now using, which increases i amount with the age of

the member.

To secure to members adopting the level assess-
ment the benefit of the inereased assessments collected
from them in the earlier years of the'» wmembership, it
would be necessary that acertain proporte . of each ds-
sessment he carvied to aspecial veserve fund to bhe held
and invested for such members exelusively, and to e
drawn from to pay death claims on the lives of these
members when, deving the later years of their member-
~hip, their contributions to the indemuity fund shall e
less than it cest= to carry the visk en their lives,

Your Directors have not thought it necessary, a
this stage of the enquiry, to prepare a leve! assessment
table : but they will have no difficalty in doing su, if the
Raciefy decides to offer the public this alternative plau.

T. B. CROSBY, Manager.
On behalf of the Directors.

c-—

Moved by Nathan Iilton, seconded by Benjamin
Rogers, that the Report be received, and that the Di-
rectors by authorized to prepare a table showing level

assessments, bt which must be an equivalent of our
present one, thus giving to enr members, or those who
may hereafter become membersy an alternative plan,
Pas<ed,

Touching the matter of admitting Women as mem-

hers, the following Report of the Directors was read (-

1o the Menders of the Malund Relie/ Secicly of N, S.:

At the annual meeting held in 1888 the question of
the expedieney of admitting Women to membership in
the Society was under dizcussion, and it was disposcd
of at that time by referring it to the Divectors to be re-
ported on at the meeting held in 1889, Your Directors
reported at that meeting in favor of making no change
in the Constitution in respect to the admission of Wo.
men.  Our reasons for reporting in that way were: that
a majority of the Board were of the opinion that the risk
ol carrying insurance on the lives of Women was greater
than it was on Men, and that to now admit Wemen on
the same seale of assessments asx Men would be doing
an injustice to our present members. Sinee that thne
we have given the matter more thought, and have now
decided to recommend to the Society the admission ol
Women under tho following conditions :—

Approved risks to be taken on married women be-
tween 40 and 60 years of age; the certificates to be
made payable to their children—in no case to a hushand.

On Widows or unmarried Women under 60 years
of age.  All such certificates to he made payable to
children of Widow. or to Mother, or other person who
may be dependent upon them lor support.

The certificate in no case to exceed $1000.00,

Admizsion fee and assessments the =ame as for Male
members,

A Resolution will be olfered i Jine with this Re-
port. aned your Nirectors vecommend that yon give it
Your snpport.

On hehalf of the Directors,
A. C. ROBBIXNS, President.

On wmotion, it was ovdered that the Divectors be
anthorized {2 make applieation to the Provineial Legis-
Iature of Nova Ncotia to have the Act of Incorporation
changed, Wy striking sut the word « Male ™ from the Sid
Section of the said Aet ; and further, that the Directors
be authorized to accept Women upon the terms and
conditions recommended by them in their Report.

The former Divectors were re-clected for the ensu-
ing year, alzo the former Aunditors.

On motion. meeting adjourned.

WILLIAM V. BROWN, Scerelary,



